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Liberty Beit Ringsi in 1926 in Philadelphia, 
While Historic 1776 Scenes Are Re-enacted 





ON VERGE OF BREAK; 


Special to The New: York’ Times. 


= ape, "Nationalism Waning. 
oks Hopefully Toward Our 


* Aid on Disarmament. 


B ut Even "These, Except for Russia, 


Beem to Have:tmproved In 














OUnderwood. 
PRINCE CAROL OF RUMAAIA, 
who~has renounced his succession to 


the throne and his membership in the 
-royal family. 





(CAROL RENOUNCES 


MEET AGAIN TUESDAY 


Both Sides Hold Firm to Their 
Former Positions on the 
Arbitration Clause. 








ADMIT LACK OF PROGRESS 





Operators Offer Modification of 
Markle Plan—Miners Want 
‘Pinchot Program. 





SIT IN ALL-DAY SESSION 





Hope is Expressed That Lapse of 
Few Days May Bring Favorable 
Change In Situation. 


PHILADELPHIA, Dec. 31. — With 
blare of the trumpet, the sound of the 
fife and the rat-tat-tat of the snare 
drum, the signal was en tonight to 
ring the Liberty Bell for the opening of 
the ceremonies ushering in the year 
1926. This is the first time the famous 
bell has been rung since 1835. 

The bell was rung with a gold ham- 
mer by Mrs. W. Freeland Kendrick, the 
wife of the Mayor, and its reverbera- 
tions were pleinly audible for several 
blocks, 

More than 100,000 people swarmed In- 
dependence Square and jammed Chest- 
nut Street, just as the patriots’ did in 
1776 to witness the signing of the 
Declaration of Independence and the 
tolling of the Liberty Bell. Tonight, 
149 years after. the signing of that 
memorable document, the same scene 
was re-enacted. Amid the fashionably 
garbed individuals of today, there were 
reincarnated the historic figures of John 
Hancock, Thomas Jefferson, Robert 
Morris, Richard Henry Lee, Benjamin 
Franklin, Philip Livingston, Roger 
Sherman and a host of others, besides 
Continental soldiers, Colonial dames 
and matrons and the famous old night 


watch. The ceremonies were broadcast 
by radio. 
Pushing their way through the dense 


for a re-enactment of the scenes of 
1776. 

After. the sifging of Handel's Hal- 
lelujah chorus and other Christmas 
carols, the ceremonies were begun with 
the unfurling of the first flag that 
floated oyer the Continental troops at 
Cambridge. — 

This flag, the Grand Union. Cambridge 
flag, which was first hoisted by Gen- 
eral Washington on Jan. 2, 1776, as the 
standard of the Colonial army, was un-. 
furled from the flagpole above Inde- 
pendence Hall. Immediately it was 
greeted by an outburst of twenty-one 
aerial bombs, the modern acknowledg- 
ment of an ancient standard, while a 
company of Colonial soldiers stood at 
attention. All assembled in the streets 
and in Independence Court ~ Yard 
joined in singing The Star-Spangled 
Banner. 

The Declaration Chaniber, in which 
were seated the -costumed men who 
played the réles of the famous patriots, 
was flooded with electric light to give 
the room the appearance of 4 o'clock 
in the afternoon, corresponding to the 
time of the original signing of the Dec- 
mg > of Independence. 

John Hancock was the last to to enter 


the room. He occupied . the pe tage 
chair and desk which he used in 


DR. LOUIS 1, HARRIS 
NAMED HEALTH HEAD 


New Mayor. Picks Aids for All 
Posts but One—Formal 
Induction at Noon. 








SATISFIED WITH SELECTIONS 





Many Hylan Heads Retained— 
McCooey and Connelly Fare 
Well in Job Distribution. 





NICHOLSON TO STAY A YEAR 





Corporation Counsel. Then. to -Quit 
on a Pension—Senator Downing 
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‘By Wireless to Tae New Yor True. 

LUXOR, Egypt, Dec. 81.~<Ac. | 
companied by an armeé guard of 
seven men and borne on the shoul- 
ders of eight natives, thé huge | 
case containing the golderi coffin | 
of Tut-ankh-Amen was ~* 

today from the tomb where it 
had lain undisturbed for thousands 
of years, to Howard Carter’s - 
house in the Valley of the Kings. 
Later it was taken similarly guard- 
ed and accompanied by Mr. Carter 
across the river on. & native sail- 
ing vessel to the railroad station, 
where it was shipped n'a special 


Cairo. 

Elaborate precautions were taken f 
to insure the safety of the coffin, 
the intrinsic value: of ‘which is 
stated to be £40,000. It will be ex- 
hibited at the Cairo Miiseumin a~ 
few days. 

Work at the tomb has beén sus-- 
pended pending Mr. Carter’s re-— 
turn. Meanwhile the tomb will be: 
opened to visitors, who are er 
ed to flo¢k to Luxor. 
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gressmen in full regalia could be seen Congress to 
j a : ; making their way to the Supreme Sport order. The proceedings of the meeting 
et “By EDWIN L. JAMES. Little progress toward an agreement | 700m. where they paid their respects to | were ed on in accordance me Within -a few hours of the. time for 


Mayor Freeland W. Kendrick and other | Colonia] custom’ and oe Thus in 
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1926, by ‘The New York Times Company. : : to settle the strike of 158,000 anthracite | reviewers bef djourning to the.| 1926 was re-presented the starting point him to take office as Mayor, James J. thi : Need, 
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pr nelle ces sen years. 


2 Portance. The agreement by Britain to 
and Ger- 
more im- 


ae the peace between 
{i ia of vast impott, 


Ht than the words written there 

€ spirit, actuating Locarno; That 
was a-desirée for international 
fation of the World War, and not 
® Locarno had there been that 


clearly defined. 
‘Spirit of Peace Triumphs. 





ded into conquerors and conquered. 
in the-new year takes her 

at the conference tables with the 

hie other larger European nations after an 


since. tithe heals all 


Crown Prince Carol, after having been 
missing from Bucharest since he left to 
attend the funeral at London of Dowager 
Queen Alexandra some weeks ago, has 
renounced his rights of accession to the 


‘Rumanian throne, communicating his re- 


quest to his father, King Ferdinand, in 


writing. He hag also relinquished all |} 


the prerogativés which were his as 
Crown Prince, eyen to the extent 
giving up membership in the royal 
family. 

The King accepted the renunciation, 
and Carol’s 4-year-old son, Michael, by 
his marriage with the Princess Helen of 
Greece; is to be ptoclaimed #s the new 
heir. 

Parliament will teaet on Monday, Jan. 
4, to.give its approval to the arrange- 
ment. 

Am@official communiqué was issued at 
the palace tonight as follows: 

‘“Hiis Royal Highness, Prince Carol, 


of}... 


arbitration,.on, the ground that it would 
be the only way to bring peace to the 
harassed industry....The miners offered 
the Pinchot plan, saying that a Board of 
Investigation and Award would give the 
operators all the protection they ‘sought. 
The union tpcpaprongin te ‘Fejected the 





joint statement issued last night, was 
made by ‘the miners. No progress was 
made on this point. . 

The reason why an adjournment was 


new | taken, to the statement was 
to permit each ‘pide to analyze the entire 
situation in the light of the develop- 
mhente of the last three days more close- 
ly than they could while a conference 
was in progress. 

Neither Side Confident. 


| Neither the miners; led by President 


EXPECT GERMAN BOND SALE 





Proposal Involves Revision of 
Reparation Payments to In- 
sure Prompt Remittances. 


Special toThe New York Times. 

WASHINGTON, Déc. 31.—Discussions 
which took place today @t the Treasury 
Department among Secretary Mellon, 
Montagu Norman, Govetnér‘of the Bank 
of England; & Parker Gilbert, Agent 
General- of German: Reparation. Pay- 
ments, and Benjamin Strong, Governor 
of the Federal Reserve Bank of New 
York, were accepted pretty generally in 
official circles as foreshadowing impor- 
tant international fiscal: developments, 


CONFERENCES ARE Hane 





Special to The New York Times, 
WASHINGTON, Dec; 31.—Advisera. of 
President Coolidge view with uneasiness 
they do not try to conceal the spirit of 
gee er of the shewn 
by agricultural organizations that are 
demanding speedy action by Congress 
for the relief of the American farmer. 
The political significance of the con- 
clusions of thé Corn Belt Conference 
held at Des Moines this’ week, in which 
resolutions were adopted that amounted 
to a hostile demonstration against the 


of the new Mayor: will-be ‘progeded : and 
followed ‘bya ‘reception: -: 
The last: appointment ‘6 Amportance to} - 
Mayor-elect was 


“Tbe announced’ by the 
Secretary Jardine. Is Autres 
to Discuss Problems. With; 


that of Héalth .- -Commigsioner.. Mr, 
‘Walker filled this post by ‘the ct 


fent of Dr. Lows 1 Barris, heed of 


ekg ¢ Bureau of Prev: = 
saa Leaders. +, | the Health Department. Dr...Harria, who 
bY, ae regarded as. an authority on public 

RNR Ra BAYS es 


pointment, like those of George V,. Me~/ nation 
Laughlin as Police “Conimissioner ang ee 
ee Goldman as Commissioner igi 


fair ae 
os to. consider qualifica: peed sayy iy 
te ete tf ae 
for important posts... 

List of Day’s hebelntubadte, 
The. appointments announced § by 
Mayor-elett Walker wg ‘the day 





ik Be ban ae en 


duvebar hours bir Sotuctiibcae adhere: 


Quarters for World Police 
a Reeation and popup ; 


ed attachés.of the various offices, but he 
bounded up the’ front grahite steps two 





























h despite the f T officials toliow: 
fis no exaggeration to say and re- Nuee te “Wehlae ae. hia” berseoaible John L. ‘Lewis, not the operators, headed a ena ths mame ok aounlie a Administration, is not overlooked by the | oo deine by ste tot Nee oe Aaited 
that Europe made peace at 10-| renunctation of sueceasion to the throne | >Y¥. Major William W. Ingils, appeare party leaders who hear in mind. that a : 

































































In some well-informed quarters the 
belief was expressed that such questions 
as ways and means to aid the recovery 


—Dr. 
of Manhattan, h 
Bureau of Preventable ea 


the Health ; : 
$19,000, aay Salary 


confident that an agreement would be 
written shortly. 
‘‘There’s always a chance,’’ was the 


) @amhe. There are nationalists in both 
oe ,and Germany who dislike the 
gest and works of Locarno, but there 


oa ange ee 


new House of Representatives and a . 
ughlin .was reported Jone 


third of the members of the Senate will 
be chosen at the elections to be held in 


and of all the prerogatives appertaining 
to that rank, including that of member- 
ship inthe royal family, hia Majesty 


of France under the Briand Ministry, Fire Conimiseioner—Th Bes trom Albany a slott ¢ before. 

is every indication thet what was done tejt compelled to accept his ‘renuncia- ern peat 6 ap ae pe nmiRy the | Which might involve’ the sale of part November next, of Brooklyn, ~reappobted’ ae it “was that he : be ac 

* there Was approved ‘by a. very solid tion: and to summon a council at the e ses > one of | of the German railroad bonds held by it was in Iowa and other States . of $10,000; - a | echnpanine ‘by ‘friends or’ some ibenoa :. 
“Majority of both countries, and it is'that | Castle of Pelésch today. moreentesnen tht ha ; ittee was | the Reparations Commission, and a re- that region that the insurgent Republi- | street Cleaning Cémmissioners-Alfred A. |to be hamed 4g his Deputy 

fast twhich makes Locarno thé big thing.| «ty feati his decision his the members of the joint committee can uprising of 1910 which led to the loss Taylor’. of . Brooklyn, Teappelated ; ers, and. it 

mmunicating coheed, adjustment of German reparations, were of the Republi tonal “Aickeet 4 salary $10,000. Ts, was.a surprise, | 

This waning of nationalism im France| Majesty eppealéd to all the men of ‘A pause, “I can't say that the situa-| Uppermiost in the minds of this powerful | 1... 1 4 wigs naratboes 7 e ; - Commbaenur or ties a Gas dna | WHO" the news was received by a group 
' gnd Germany, as well as in other Con-/| eminence in the country who were pres- as ane ch ” was the eansidered | SToup of financial leaders. ! i taritt i got : shhh in Electricity—Nicholas J. ge reap- of detectives standing“ih front of the 
_ tinental —— te in favor of = ent to help him in its execution end’in | 0 janged, While the United States Government | °°" “¢ » and recent developments} — pointed; salary $10,000. main, entrance that the tall, muscular. 

i ations, whose success m ° 


indicate that the Iowa delegation may 
once more demand a Tevision of the 
tariff as a part of the program for farm 
relief. 

While the Administration feels confi- 
dent._of its ability to head off any se- 
rious movement’.for tariff revision at 


the proclamation of his grandson, Prince 
Michael, as heir to the throne. In view 
of the assurances to the effect received 
from all present Parliament has-~ been 
convened for Monday, Jan. 4.’’ 

Crown Prince Carol is, now touring 
He has inti- 


is not directly involved in the interna- 
tional financial tangle, it is deeply in- 
terested, inasmuch as the Dawes plan 
originated here and has received sym- 
pathetic backing and approval. 

Mr. Norman, Mr. Gilbert and Mr. 


The joint statement issued when the 
meeting adjourned at 9: a last night 
was as follows: 

At today’s session of the conference 
the operators presented further argu- 
ments for a long-term contract, assur- 


Dock Commissioner—Michael J.  Cos- 
grove eamnattan, ‘Feappointed ; 
salary $10,000. 

gp Og of Public WolfarenBird 8. 

oiler Brook rere 
salary $10,000. : Be or 

Department , of Doreestiii-deseaeiade A, 


prota be based on the willingness of 
the nations to sacrifice certain national 

\ [prerogatives for the sake of international 
a -@ooperation. | It is just that development 
i in Germany Which is bringing the Reich 
‘the League, for although scheming 


man who got out of a ted taxicab across Be. 
bs Bese bearer aco pact a has ” 
new Police Commissioner. 

Gees to Whright’s Office. 
‘.Commissjoner -McLaughlin asked no 
questions as he entered the main corri- 





North Italy incognito. : ons 
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(gman Government without an enormous | had serious differences with the present | possible deadlocks. The operators | 7 11 embers of the board, and it} = nm prcares soproximneting the de- President of the Park Board~Francie of the grand staircase, he ‘entered as 
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The miners 
vision of the ne Pinchot plan for a Board 
of Investigation and Award would af- 


the big nations lead ‘the little ones 
» The Léeague’s success in the 


don .Carol has. failed to return to 
Bucharest. 


O’Rourke, reappointed ; satary $7,500. 
President of the Taw Board—Henry a 
e of Manhat 


surplus problem. 
At the same time It was stated by 


was sufficiently unusual to cause wide 
speculation as to what would be the out- 
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dealing effectively with the farmer’s 
problem, the surplus problem.’’ ' 

The Dickinson bill will provide for the 
establishment of a Federal Farm Com- 
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Continued on Page Four. Gontinued on Page Six. 
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ALL THEATRES SELL OUT. 
ee ee 


Prices Rise Slightly in Most Houses, 
but Some Get $zo. 


For the time in several years, 
box-office attendance along Broadway 


-| on New. Year's Eve met byen the most 
optimistic 


expectations of the theatre 
sell-outs were-re- 


} managers, 


+ | ported by most of the theatres early 


the day and there were few vacarit seat 
at the performances in the evening at 
even ‘the weakest of the attractions. * 
"In ‘most enses @ Jittle more than regt- 


this ‘far holiday prices prevailed, The musi- 
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FOR LOCARNO WORK 
British Ambassador to Germany 


Gets a Viscounty in King’s 
~ Raetae ee 


Copyright, 1926, by The New York Times Company, 
Special Caple to Tu» New Yore Toces. * 
LONDON, Dec. 31.~-Few-surprises are 
contained in the New Year Honors List’ 
issued this evening, It includes two 
Viscounties, two Baronies, five Privy 


Counciliorships and seven Baronetci 
age sd e Commoners are crea’ 
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nior members of ernment. 
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services in connection with the 
Prebend found: 
be yg pon! yeni & is appointed a A 
ge a ‘Baronetcy. & Biv "hover: Bf ‘ 
dent of the British 
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; : 
t pert ces. in addition to 
cvoning shows were given at 


T | one 
has. 


p? And doing 
Dr.| spirit which inspires the cénduct of all 
5 Btates that have 
» | cern in 





in the sedia. gestatoria, The Papal 
cession came to a halt in the Chapel of 
Confessions, where the Pope, descending 


Chester, N. » | Lion tod: 


ay 
to Your most 
never known 
ing 


ou. Many, alds, by break- 
Your « 
Yoult Most 


Jesus, have pity on 


pena BRIAND LOOKS 10 US 


AS NEW YEAR HOPE 


Believes Settlement of the War 
Debt Will Alleviate French 
Difficulties. 


NEW INFLUENCE WELCOMED 


Satisfaction is Found in Our De- 
cision to Be Represented at 
Arms Conference. 


PARIS, Dec. 31 (#).—Aristide Briand, 
Premier of France, in an interview given 
to The Associated Press today, expressed 
the “belief that ‘rance’s finsncial difti- 
culties wilt find thelr chiet on 
‘th an Squitabte settlement ‘of “France's 


‘wax debt to the United States.” 


“anything which, generally speaking, 
would’ permit the great American nation 


be-/ to make the weight of its influence more | ®! 
strongly felt in the work of international 


gongord and the re-catablishment of nor- 
‘mal conditions between peoples in their 
economic life will be welcomed with 
great satisfaction by French public 
opinion,” M. Briand declared. ~ 

“The decision of the American Govern: 
Yhent to te yepresented ‘in the disarma- 
mént conference, which is to be held at 


of ‘Nations, constitutes in’ itself, in’ the 
eyes .of the French people, one of the 
most highly appreciated New Year's 
gifts in international politics. 


people, deeply attached to the mainte- 


lowed with interest the work of inter- 
national .cooperation.in Burope which 
has led up to the conclusion of the 


Locarno agreement. A peace method 
has been inaugurated with power to 
decide the destinies of a new Europe. 
Of this new Europe we have already 
caught a glimpse—an association of free 
peoples respecting each other and spon- 
taneously collaborating in realizing the 
same ideals, ‘ : 

“By working for the creation of this 
mew European spirit, of which she was 
of the initiators, France, I believe, 
supplied the reply to the accu- 

of’ militatism and. imperialism 
which have been too lightly brought 
against her by persons who lack proper 
knowledge or have not gufficiently ob- 
served her in the free play of the ful- 
fillment of her national aspirations. 

“At this very moment, at the cost of 
very heavy ices, she is calied upon 
to face moral obligations incumbent 

her in .Morocco and Syria. What 


the 


wn the highest con- 
contribu to the 


bv 
of civilization. 
“That distatenestes role which her tra- 
to Francemay be 


er. 
“I belleve that this situation, which 
brings consequences that today affect all 
of the community of 


Ge sighich ea tele 
DAWES EXPECTS 1926 
_TOBRING ERA OF PEACE 








andments, repudiated | the 


Geneva urider thé auspices of the League} 


mance of the world’s peace, have fol- rt 
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ROM®B, Dee. 31 .—At the ceremony 


Dromim of Des” Moines 
. 4 ‘0 

' J. Hoban ‘Scranton aot 
: ¥, Lillis of Kansas City. 


Adams of yd York 
mesial ' Commander of 


upon her 


MRS, FERGUSON BURIES 
THE SORROWS OF 1925 


Texas Governor Calls on People 
to Forget the Past and Make 
1926 a Happy Year. 


sorrows, its failures and successes,” the 
slate is wiped clean in the memory of 
Governor Miriam Ferguson, she‘said. to- 
day in New Year greetings to the peo- 
ple of Texas. In the friendliest spirit 


up the life of the new year with heart- 
felt hopefulnesg and best wishes to all 
persons, 

“The year 1925, with all of its joys 
end. sorrows, its failures and sticcesses, 
has joined its fellows in the great. ocean 


“This. an rr t 

. sa ‘or 

and-well wishing, Tt 

senshipn tp make the beat a Winey orl 
A ake 

as the most of it. os Bee 


and 

ns and losses go hand-in-hand.’ M 
as~e mission to leave the world better 
He was not. placed 


*°“E feel convinced that the American] end assura’ 


seeds of kindness charity. . 
“In appreciation of Texas and Texas 
people, and in view of my earnest de- 
sire to serve them faithfully and well 
and to assist in making 1926 the happiest 
of the Btaten” seetnt arenes 
‘Ss 
to all, and ef wishes for the on 
cess, health end good fortune of every 
"Govertar Worgutn witarts the nen 
year with a beige 4 of a 
one ~& Full pard gran 
twenty-two convicts and conditional oe 
loughs, vensiseion of dell sentences, fines 
sentences, fines 
and bond forfeitures, exclusive of com- 
yen of. seven death sentences and 
ve es. 


START THE WORLD 
ON ROAD T0 PRACE 


By EDWIN L, JAMES, 
Continued from Page 1, Column 1, 


ator Henrl de Jouvenel seems to be 
making real progress in bringing peace 
in Syria, The chances of war do not 
peem great over Mosul, for despite their 
new arrangement with the Russians the 
. appear to recognize that theirs 
would be a losing fight with Britain, who 
has too miany arms against them. 
Nationally many nations continue to 
have their troubles. France goes into 
the new year with the financial crisis 





still acute, but with the prospects of | ; 


Premier Briand’s success much brighter 
thah somie weeks ago, It had been said 
for several years that 1925 coud'te 
8 ae a year, and it has been 
amount: 
than 

means it is not fundamental. 
? jing "unemployment a 
using 2,000,000 foreign workers, and ber 
about 2,000,000,000 


for the year of 


has 
Ln 
Wi 


aie’ on 





L 


she expressed @ willingness to “let the | t1 
-jdead past bury its dead,” and to take 


BS i enth 8 


has been. a 
4 
vanes pun te. pele | 


giles teedsgea 


Belis in Trinity Ring Out Downtown 
—Midnight Concert on Park 
Avenue Carillon. 


chael J. Lavelle, rector, preached 


by | sermon, in which he gave advice for 


town other chimes 
These were in 


Far 
and in 


new pege and its results lke builders | 12ith 
philosophers, ever realizing that B 


t. 
by the Rev. Dr. 


pastor. 

The service in. the Church of the Paul- 
ist Fathers, Columbus Avenue and Six- 
tleth 8 wag broadcast from its own 
station, WL. The sermon was by 
the Rev, Peter B. Hoey, 


GREENWICH SOCIETY 





Greets the New Year With 
Ball on the Illinois. 


Celebrating the advent.of the sesqul- 
centennial year of American indepen- 
dence the Greenwich Village Historical 


Year's Bve ball on board the battleship 
Illinois, docked 
Ninety-sixth Street.. The proceeds from 
the affair are to be devoted to the 
Society’s home and its allied philan- 
thropies. Emphasizing the patriotic na- 
ture of the occasion, messages were read 
from the Governors of many States, 
commenting upon the importance to the 
people of the country of properly ob- 
serving the year, beginning today, which 


oun. | sh 





CHIMES IN MANY PEAL|: 


CELEBRATES ON SHIP. 
‘2f| Village Historical Organization 


DRUMMOND FORESEES 
GOOD LEAGUE YEAR 


7. Secretary General Welcomes Entry 


of Germany as Adding New 
=» Strength, 


today how their affairs have 
during the nag Fog and what the oree 
pects are oF coming year. It is 
right that ask ourselves the same 
Setionel' gronsisation ‘for ‘pence "and 
natio on for 
pove-wilt known as the League of Na- 
veNineteen twenty-five was a memora- 
ble year in its history. Th 


great outstanding settle- 

believed the League 

can justly claim to have played a promi- 

nent part in the events which led up to 

these agreements and made their con- 
e. 


Society last night held a colorful New | any 


at the foot of West| th 
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Se tes 


last that laid the fashion founda- 
tion for the House of Hennin s— 
but— tho’ times have changed, 
taste hasn't. 


Today, Pape, in response co the 
increasi demand, is designing 
custom with ~ the ‘thor- 
oughness, the skill and -the:: 
splendor thar was O’Neil’s. 


Quality has ever entered into the 
footwear of Henning. Quantity 
has never entered into it, For 
while custom bootmaking ‘4s a 
lost art almost everywhere, it is 
an old art here. 


HENNING 


Boot Shop 


575 Madison Avenue 
NEW YORK 
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SHIRTMAKERS AND HABERDASHERS 


_ “WONDERFUL SHIRTINGS.. 
Our New Shirtings are now arriving in 







































































saa snare rr ree Mim cm Fa great Abundance for the coming season © 

+ very step, inter yuguration s 5 I and we are preparing to show the most ~ 
ning ®. smile’ or ever nes ¢ Unusual) Creations ‘that’ ‘Pro-; 

In the evening Mr. and Mr duces. . 
he Deacon” is’ being preser 512 FIFTH AVENUE—AT 43D STREET 
area, ‘but Mrs. Hytan and Mr NEW YORK 

scorted down the LONDON PARIS | 

ov me A minute me diaue 4 BOND STREET 2 RUE DE CASTIGLIONE 
eter BONWIT TELLER & CO 
he Tenth Asvombiy District wt FIFTH AVENUE AT 38#' STREET 


January Clearance Sales 















i=] WOMEN’S ann MISSES’ — | 
ene WINTER APPAREL | t 





Reduced Regardless of Former Prices — 


+1 
e 


Winter ‘fashions: for all occasions taken 
from Bonwit Teller & Co. regular stock. 





Women’s Coats | 
Women’s Evening Wraps 
Women’s Gowns | 
Undergarments 
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; Feudal Tenures 
and Many Old Rights.” 


ifle 
if 


‘a 
: ie 


also from tomortow ‘will be the 
discharged certain duties, 

e tasters and constables. And 
net sum of £1,000) If any 

it will be. divided among 


NC ways OF OWNING LAND| "Then come 


‘Be Held in Absolute Freehold 


sale si ile thaw tite Clases Conieens. 
‘Wireless to 


By ‘Tne New Yoru Torts. 


INDON, Dec, 31.—With the New 
& entry a revolution takes place in 
The Marl of Birkenhead's 
iw of Property act—a most important 
jal teform, and probably the bulkiest 

which ever passed Parliament~ 


ish law. 


6 into effect tomorrow. 


eit: Clears away all complications in 


| Ownership of land whieh made pos- 


such suites as Dickens's . failed 
iyce vs. Jarndyce,” ahd abolishes 
it every vestige of the old feudal 


ter tomorrow there will be only two 
of holding Jand in England—in 


ae of vane and: by leasehold for 


name 


to produce the 


acces 
on. of the 


iS Saab i measure had b 


and from th 
it had to be left to experts. 


ar it: was introduced the bill was 
i to contain 310 closely printed 
to gy 5 -r any Py of which 


small law lib 
ypyhold,” that fofm of 
made the tenant liable for fines" 


lords of the manor every time 
estate changed hands, is also abol- 
ned ters of 
New act is to make the sale and 


and the hope of the dtaf 


ich, ple, the 
on hold the estate of Strath- 
‘om the King in consideration 


: presentation to him 
flag anniversary 
Of Waterloo. 


Ne Distinction Between the Sexes. 


Absolute equality is almed at between 
the sexes, and if anything the woman 
the advantage. - Thus, it sometimes 
that man and wife are kiiled Ade . 

of a tatge estate may nd | 


most siinultaneously in an accident, 
question of who actually 4 
e courts ra 
that the 
have hd 


oa 
er, 
be presumed 


_ whe | who must 

Rasen younsier’ than’ enemestven | 
men y ger emselves 

likely to ad-f 


to give the Women the 


ike the law of intestacy fit the 
intentiona Of decréased prop- 
of the new 


oh the world , 
a@.t Gai a6b Always will be said Ein~} 


t ‘ommons courageously undertook 
duty and faantog iscussing the bill, 
clause, iff cOmmittee. In a 
hours it transpiféd that the 5 of. 
themselves failed to grasp 1 
eg pan ea it to be all Ment 
Pr e 


are rid of it the 
aid the country lawyers, 


aces who have been earn- 


ean eae Ratti a 


know and 

eevee er the country they are attending 

beside their grandsons to dis- 

Cover what the new law means. It is so 

@Omplicated bécause it has to deal with 

' Many quaint local customs, some. ante- 
/ dating the Norman conquest. 


~ -Many Old Rights Disappeat. 


(Thus, in Kent, there is the ctistom of 
which has prevailed for 
centuries, whereby othe of an intes- 


'“gavelkind,”’ 


oes oh the act, 
he and the ‘Cord Chancellor 

at work on it: Thirty years 

fo parts of the act were drafted, Then 
tiie Commission and more 

: and after the World War 
over @ committee was set up to go 
i recommendations, codify them, 


bill. 

par! of of Birkenhead himself intro- 
Aa _ — Lords in 1922 and by 

had passed that House the 
een 
. Tt was one of those matters 
member of Parliament could 
derstand, this be- 


if a British 
the Battle 


but | sociation with it. 


“if-a 
Slee senor Gak Bele ok fidat’ we tirat 
ao of the intestate proprietor he has 
case. The State will step 
pacts up the entire estate. 


KELLOGG SAYS ILLNESS 





Secretary Expresses the Belief 
That the General's Absence From 
Arica Will-Be Temporary. 


Speciat to The New York Times. 

WASHINGTON, Deo. 81. — Secretary 
Kellogg, who returned to Washington 
today from St. Paul, declared that the 
‘only reason for the return of General 
Pershing to this country was ill health, 
and expfessed the belief that the Gen- 
eral would return to Arica after his 
Visit hére, 

“General Pershing has had serious 
trouble. with his teeth, which has af- 
fected his Blood pressure so that the 
doctors havé @dvised him to return, I 
think only temporarily,” said Secretary 
Kellogg. “Genéfal Pershing has been, 
of course, advised by the President to 
return when he thinks best. That is 
the only reason fof his return. I have 
hot yet been advised of the exact date 
of his departure, but understand that 
he will sail about Jan. 15, nor have f 


béen advised how long he expects to re- 
Main here.” 

It was said at the State Department 
that the work nM the Plebiscitary Com- 
mission would cotttinue after the depar- 
ture of General Pershing from Arica, 
| and that if any occasion arose where it 
would bé necéssafy to have a majority 
of the members 
— it hyper pro 


Pershing ¢ te be rere 


else 

It is the éral that it will be 

nécessary for t Coolidge to 

name some O6né té taéke General Per- 

ane place during his absence, but nd 

hint is. given as to who might be ap- 
replace 


pointed to 


‘SAYS LONDON WILL KEEP 


by some one 





Rodocanachi, Retiring as Banker, 
Calls New York Business Terms 
Harder Than Britain’s. 


Copyright, 1928, by The New York Times Compaty. 
BY Wirelotn to Tas Hew. foun Trexs. 

LONDON, Deé. 31=“Lendoti ts still 

world’s financial centre and as far 


manuel Michel Rodocanachi tipon retire- 
ment today at the age of 70 aa head of 
the old banking house of Rodocanadhi 
Sons & Co., after fifty years of active as- 
“New York tried to 
concentrate the bitsifiess over there a féw 


years agd but failed Beéatuse;the terms 
are so much better here and business -is 


ope wine noting a lines.” 
 fnere es Ga eee ane 


mtn the old days,’’ he said, “‘a director 
of a company on duty was content with 
@ mutton chop and a littlé bread and 
cheese for a hasty lunch, but now he 
must havé four or five cotrses which 
take th uarters of an houf to eat.’ 








nee athe 


quickly departed 


%. but tert th ‘few h 
, venna, ere ew hours 
with ‘Vi m pposed destina- 


enna his 
0! ag hoBha athig lp oe 


Bates te a 


pakec aah 


King Alexander of Yugoslavia. ‘The 
latter mafried on June 8, 1922, Carol’s 
younger sister, Marie. Another sister, 
is married to the dethroned 
ster of Greece, King George II, whose 

, Helen, .is oe Carol's see 


=r} 
les 


: 
i 





in and. 


ALONE BRINGS PERSHING 


: FINANCIAL SUPREMACY | * 


= = ODOM DANCE - 
eit 10 RADIO FROM HERE) 


Carillon ‘Music. sain Pree Park Av. 
Baptist Church to Be 
Broadcast Tonight. 


McCORMACK ALSO TO SING 
British Capital Threnged With 
Revelers, Dancing in 1926 to 
' Béflin Music, Played in 1926. 


i 


i 


fron Fane 


ct 


England shortly after the 
héw year. 
While no special effort 
American stations to 
i musié to London, an 
cable dispatch said that 
in that city had danced 
this country. This music 
from station KDKA 


i 
F 


Hl 


at 


teat av Same, wt Sees. | 


up across the Atlantic. 
The attempt was a prelude to what it 


sf 


j 


E 
E 
q 


was sald would be the most elaborate | carillon of the 


effort ever made at international ex- 
change of radio programa tonight, when 
it is hoped that Americans and Buro-' 
péans will be able to dance to tunes 
played on opposite sides ot Atlantic 
Ocean. 

Put on Ale by Wa. 


played by Anton Brecs, 


WGY of thé General Electric Company 
at Schenectady. 


church, and — 


Schenectady b a wite and broad- 


cast on ts 1a.Sb mubter wave length actens 


ocean. 
attempt was made in response to 
a Tequest from the British Broadcasting | hamages Sought Because He Re- 


te midn 
received. “at Station 
The program for tont 
forts to. Yh a oe ne both 
States to Europe and irom en ag 
the United. States. It is nope? %s 
the 


the 
} Chirfe carillon for 
ry 





. Was 
risiee' at daar sos Haan 
Corporation of Amierica and Station 


WIZ. had charge of 


atranging the -microphones at the 
i¢ was then sent to 


the 


most every corner Se aaereunn quar- 
For the benettt a Mi cadenere. spe- 
of buses, street care and 


CONSUL AT MONTREAL SUED 





fused to Vise Woman's Passport. 











NEW HEAD OF POLICE 
_ AT HEADQUARTERS 


Continues from Page 1, bdes is 
blematic of the history of thé Police De- 
Mr. Enright appeared to greet 
im. ‘then were elosed by 


Stays Oaly a Few Minutés, 


Mr. MeLaughlin entered Police Head- 
quarters at exactly 3:36 P, M. At 3:63 
|be came hurrying through the bronse| gistrict w 
og perry uriaccompanied. He saw, bat- 
tery of cameras trained on him. He 
hesitated a' moment, and when one of 
the photographers urged him to = ~ 
urn 
around, threw.open the door and, as he 
came back facing the pry ge he 


@ picture, Mr. McLaughlin 


a “Make it. aeonk ta 


aoe Collins ?*’ 
“No; I 


“Yes. . 
“Have 


have not,”” he poael, moving 
nearer the stairs. 
“Will you be here tomorrow?” was an- 
er > 


apehaied sya Deaety Fe: 


eee se mi 


said late yesterday 
suddenly had dete 
tion at 11:30 P. M., W 
entertained by Mr. 
the Enright Rous in anadn. 
Séiie Mote Promotions. 


Fay’s retirement left Mr. Enright in 
position te. make several promdétioné be- 
fore his term of office expired. Thése 


promotions were not made known until 
yesterday, however, — + ped = 
nounéed that 

Zanes, Belton’s former chief 


— moted to ne nk, Funk of Deputy ee FS 3 


a ty 8 Tnepector George 
Jt. of the ia semana we te rbd 
6 
oe Tete vacant by th sate of 
a David r. 
the est Sixty-cighth herect™ tion 
was promoted to the rank of Deputy 
Inspector, and Lieutenant Charles Burns, 
Commander of, the Wést Forty-seventh 
Street Station, was promoted to Captain. 
It became known yesterday that Mr. 
Enright had restored to the force nine 
patrolmen, some of whom had been dis- 
from the moons. Reopening of 
their cases was granted. 
PP aga of the last official acts by 
Enright was to promote four de- 
tecitves 


the salaries of sergeants, and to 
mote twenty-four patrolmen to the rank 
f grad es. 


ee the os one —, me untformea pThen other porters went up another 
M 


attachés of 


Whirled Away in a Taxi. 


Mr. McLaughlin hailed a taxicab on 
street and 
started toward it, but the driver said he 


the opposité side of the 


ud 


aE i 
Te 


to Sees office was 
Mr. McLaughlin to offer 


- 


flight and scratched 
names, 

In the Bureau of Identification of the 
Detective Bureau, on the main floor, 4 


out some more 


Much secrecy was maintained by the 
policemen regarding the destiny of the 
béges or who issued the order for their 
ferioval, Hiventually it was learned that 


ice Conferenct. 
Mr. Enright, it developed later, 
for 23,000 
on either the fifteenth or 





desetd 


use- tons and tranalt 
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‘GETS COLUMBUS fiver. | 


‘ ene 2 
Spain Helps Buy Them From Duke 
of Veragua for $180,000. 
Copyright, 1996, by The New York Times Company, 








BRITAIN FACES BIG DEFICIT. 


Expenditures in Nine Montha Were 
@ 128,877,762 Above Reven: 3, 


Copyright, 1925, by The New York Times Company, 
Special Cable to Tus New Youu Tiwes. 


eONDON, Jan. 4. ee or 
of | Atertoaa 


itments, ho ‘ 

Girector ok the 20s: 
Mo’ what posts the. Germans 
oe ek ale 

= es will be 


of ia eae 
ful 


ures $26 "20d 
12 


Gen- 
ri se 
ee ee 


somes the League were more than 



































New Coats—Exceptional Values 
ANNUAL JANUARY SALE OF 


Women's and Misses’ 
Furztrimmed Coats 


A price that j in many instances is below. cost of production 








STYLES—Smart interpretations 
of both the flared: and. straight 


silhouettes. 


FABRICS—Many of the most 
beautiful fabrics this season has 
produced: 


FURS— Wolf, fox, karakul, beaver, squirrel or monkey 
and in the majority of cases extravagantly used. 
Lene nines, commmriselbrmlaticn an kent: 
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os 4 ett Pte Dee | —- ) ee Diem : 
tt. rm S nd 
. ae Say RIE So he a . Sekt | 
sf z ‘ 4 2, Fone ES ee ed 














de as) » not been 
= mae ve seo ar ‘ 
ine Pinlenne_ the y to toate yi 
! rece oeers aks ; 
leg; have een forced: to .quit 


ca have. "peen-+} 

ooded tracks. ps 

_ pacar as, “Dee. i WPA. dike |, 

ang ‘Meuse, near Grave, . yr 

Thames Rising t in ‘England. 

vDee- ~The old ear | ‘ 
a Ze of rain’ e a 

‘in. ithe Be cer re Bags srg gh frees. 


a iete a that: sone ; %, 
ng }.o8 assistarice, The ne Meuse rose 
shelter trom the storms, sand. in, many ne ie twenty‘ inches ‘today, dangerous’ 
ie are ps Hy water from| In. flood conditions are ‘rebortea from “all 
e e heavy ing and melting -snows, bee oe to mount slowly. plat Parts of the sountry. 
‘Sheep: ‘and cattle’ have been drowned by|'s Verdur‘are a vast lake, due tothe | 
the. hundreds. ia ‘of the Meuse, while at ‘ Densaark rk Inundated. 
tithe Thames has been rising in’ a geromin the low quarters are inun- 
menacing er, If it’s upper. ee dated. an , Bayes d factories have been | COPENHAGEN, Denmark, Dec. 
rise another *foot many Villages will be| compelled to suspend_opera Three though withou 
isolated. ‘ie feet of water is reported in. houses |, 
The de at G is 80 h that}. in ‘Brest. 
vanltg, Clyde at Glasrow ts, fat a level the Prefecture. of * Police vi hay ic) to- 
with the streets. fall,’ . These especially 
mark. ie Hungar ithe. Army have marked in. Northern mbes mek where the 
yon ; Floods orhroughout France. at cork ta } rail etactdh-ry ig aged shi oS ig a 


landslides in - man, 
Ponting ps ° PARIS, De¢, 31 (4.- ‘Althopgh ell the; gil teady forty metal” boats,. fur- Pen a ee ore ne 
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‘att “'\ 4d pivers: and streams in France aré over} dished by Versailles engineers, : should it deen Srenetorrnes into“v 
—— eee 


ew Tork Sing Comin 
New ¥ 
, Dec. 31.—Lashed pie Lave 
of sand still rising hourly, the swollen 

ig roaring like mountain torrent 
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t; 1998, i 





Fifth Avenue. at- 35th Street—N. ig 
food. catastrophe equal to 


he range (EN 7 ! ant - Palm age Sgn i Ed | oi: Not Specially Purchased But 


of all 


x nae me SATURDAY Sed From Our Regular Stock of Higher Valuations : 


a ie will lo 
Trier and joo z the Pramas agian ' c se out 


¥ Sag reported in-the former 
is completely cut off from 
ry ang pore nm save by rowboats- 


| § = a |e NT | ARE A drastic lowering of prices for 
ate a aq wi INTE R "APPAREL oe a vast and sweeping clearance— 
ae oe This season's. models.from regular stock. ae | toe providing Coat Opportunities 
Safe ent Drastically reduced for quick clearaway. II | - |) positively ‘unequalled — in ‘past »- 
ee. — aes Nee oS » ALL SALES FINAL : ce “or Present — —here or elsewhere! 

| sll: ; ata. e eG oy | : RUSSEKS—Fourth Floor—Coat Salon _ 


ithe, Rhine. at. ut ag foots : 


ie pees he proces me FOR MISSES: By im . All Sales Final + No C.0.D. Purchases ~ — No Som Sent on Approval 


: ve applied to both the Federal and 
‘Governments for immediate |. 
Inancial. aid, and; word from. Berlin 
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: ae - Silk, Velveteen: or Jersey Dresses 
i pent Ean ard cae Originally 25.00 to.39.50 15.00 


_ Sree - Dresses for All Occasions : FIFTH AVENUE 
: nm ‘twenty-four hours. . Al- | ; 
pe ect ree ee “* Originally 35.00 to 65.00 28,00 | eRe acc 
| Bboeg tea es pene tt cee re | : | 


: See || ~ Daytime and Evening Dresses i OS ie Sell To-Morrow SATURDAY 
during the night in a torrent ; ‘ 


Terie Fartt “iensalee"aeuiia | (> \ Originally 45.00 to 110.00 38.00 


tes had to paddle to safety in Picton 


& Bae Furred Sport or Dressy Coats - : Clearance Regardless of Cost j 


Lan in 
sands Dy! ot females vo A mga cut off in the 
water still rising 


a theme Ma. present depth ts enti | : eis Originally 89.50 to 135. 00° 65. 00 





streeta © on the M Sie it vot. NE oe basin. 


| @oblens Deep in loca. | ‘ | | 300° 
| aoe ‘ Costume Suits or Taillenirs:: | " Ce 
: ponies, Dec. 31.—Should-the tallest | 


toniea eto ee former america The “Originally 75.00. to 125.00 48. 00°. 





YBa eres ete || Velveteen Ensembles with F ur 


rise two inches-hourly. 
rave schoolrooms have been fit- 


erases ||| «| Onicinally on sow 45.90 75:00 | ioe esses. 
i , Js entirely submerged, with the old |- 
standing Ike’ island, with : ) 


waves pounding against its cliffs. 


Berane Fog rand oe pe. | Quilted Velveteen Coats with Pam onl ees 
Es i Original 7500 49,50. Not Specially Purchased But co 
Metal Brocade Evening Wraps : | From Our Regular Stock of Higher Valuation 


oo Se Specially ne q 5. 00. : 








N|. Seem fe tore $6 credited to | it . ay 
t fas somvanie : . | ~ FOR GIRLS 
ie cee aed 7 

ok See Gide Fur Collared ‘Caine 


#70 11 Yeans "Originally 35.0 » 4950.28.00 























sy ig Pore ee | 


be "i : _* $ ~ — 
n Gets Property at 68th 


fth Avenue and Forty-thira Street and 
the John Jacob Astor mansion at 
Avenue and Sixty-fifth Street for 

ew and Jarger site, The transfer of 
Properties involved a considera~ 

of $10,000,000, $6,500,000 for the 
ogue and $3,500,000 for the Astor 


ion, announced the result of the 
ata meeting at the te 


since the edifice was built, despite re- 


moval of many members to other parts 
of the city as the neighborhood changed 
from a residential to a commercial one. 


holidays, 


‘overflow: services. have 


Town Hall. 
for the new Fisth Avenue tem- 


afternoon. -He said that of 334/ 3,000. 


oo fourteen were out of the 
and the ‘total voting was 280, 

hly satisfactory ~ 

or 


feet on Fifth Avenue and 200 

the. cross-street. The north 

feet on the avenue’ has a depth of 100 
feet, and the remainder a depth of 200 
feet. The total area is about 25,000 
square feet, as compared with 19,000 


square feet where the congregation is: 


jup- | now. 


‘ : , including owners of pews, 
maid, had shown ~ 268 for and 37 


e next step will be an application 
the State Supreme Court for approval 


The trustees have further announced 
that in acdition to the new synagogue 
they plan to erect a twelve-story com- 
munity house to hold a chapel, Porn 
rooms, assembly a 


oh Pen sale ratified yesterday. Mr.’ Mar-| would be Myr gona of cies 


gaid this would be filed the latter 
art_of January under the religious cor- 
rations law. 
Satisfied With the Vote. 
General satisfaction was expressed at 
+ <sthe meeting at the clear-cut outcome of 
» “the vote, and Mr. Marshall remarked 
that the endorsement of the action of 
-___ 


gogue it w 
Jewish life,’”’ sncethleg to the trustees. 
Temple Emanu-El, ‘whith will be re 
placed by. a Aarge office building, was 
hty yeare ago. It 
dosupled two locations before es- 
en its. present home. Its rabbis 
are Dr. Krass and Dr. H. G. Enelow. 
a Joseph Silverman ‘is Rabbi Emer- 
tus. 
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“COAL MEN ADJOURN 
ON VERGE OF BREAK" 


Gontinued from Page 1, Column. 3. 


Claimed that this would probably make 
*- arbitration unneceasary, believing that 
\.. the recommendations would dispose of 
* the matter. 
. The miners claim that in the final 
analysis this proposition ‘provides for 
arbitration, as does the Markle plan. 
“On this ground they object to ‘both 


e miners offer to write a two and 





mines similar to that employed. by the 
Government running ‘the railroads 
during the war. Government operation 

would terminate with settlement of the 


strike. 

*Hixisting law gives the President no 
power whatever to-intervene in coal dis- 
putes,” Representative Bloom said. 

“Coal mines are the property of either 
individuals or corporations, and their 
right * title in. the property is guar- 

by the Mo agg 


tion for the publ from suffering 
brought about by a strike.” 
nr einem meen eee 


<a en ance 














SIXTH FLOOR 


$45.00 
An Unusual Value 


Men’s Winter.Overcoats in the 
season’s popular styles and ma- 
terials—an excellentopportunity 
to obtain a coat at a reniark- 
ably low clearance price. 





FIFTH AVENUE 
THIRTY-FOURTH STREET 


New York 








2 
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MADISON AVENUE. 
THIRTY-FIFTH STREET 



































‘ @ half or five year contract upon Sets mons 


Anite terms for either: period and n 
“arbitration. 


* Representatives of the operators and ‘| 


miners have since Tuesday tried dili- 
ently to find a basis for adjustment 
if thelr ‘differences. Both sides have 
ree applied themselves to this 


4 eeaticns have arisen which require 

‘+ more analysis than is possible in the 

_ conference. For this reason the con< 

‘ference ‘has ‘a to recess until 
“Tuesday, Jan. 5. 

. While it cannot be said thatthe 


t night “the nego- 

the most critical 

es- 

day. Dinner was served in the club and 
both sides planned t ee discussions 
immediately afterward. 
oh vee de- 
Mr. Searles 


Speculation busied iene with reports 
of an early break in’the conference. It 
was learned that thé miners had entered 

» the meeting firmly opposed to arbitra- 
tion and that the operators were still of 
“the opinion that only arbitration could 
~ be Mg foundation for a permanent settle- 
Ng men 


Apparently neither side was able to}. 


budge the other’s. views on arbitration, 
and the only questioin that remained 
‘Was which one would make the motion 
to adjourn sine die, Neither miners nor 
wt gg bey ne he ia. in either omy — 
‘sure © aving termina e@ secon 
‘series of joint conferences, 

vis pressure of public opinion, the suf- 


ig of the miners and their families | ° 


a the futility of spending more time 
eness when the situation demanded 
peace and a resumption of mining were 
iad -that pointed in the direction of 
‘hope. But optimism was not high last 
night when the adjournment was taken 
_ for dinner. 

-. Another break in the negotiations 
ould mean that perhaps the solution of 
h3 difficulty lay only in the-hands of 
Federal Government. Neither side 
uld ignore a call from President. Cool- 

for a White House conference. 





-could -save the situation. 
‘that both the President and Mr. Hoover 
hi awe hitherto been reluctant to do more 


¥F 

esident Join L. Lewis of the United 
- Workers .a8 been 

Administration, 

rty to vel Jacksonville > ree- 

siveaia co! see soft — oper- 

. roke the agree- 

terms. ‘ 


ent Lewis} 
“Prenident Philip Murray will 
Hotel Cadillac here until a A 


| is expected that. the full i Soads Com- 
' operators will — kg pad in 
elphia Re eee: 
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and Hopeful of the New 


McCreery’s tries always to be fair and to live 
justly. Without undue regard for pomp, ‘we 
try always to do- a little better, to, give a 
little more and to claim perhaps - a little 
less than is the custom in this age and 


_ generation. 


‘ 


- JAMES M°CREERY & co. 


FIFTH AVENUE - A4TH STREET 








We are Proud of the Old Year 


O the 72 shops that go to make McCreery’s, 
the Old Year has been a friendly year. Almost 
without exception, their affairs have prospered 
and their friends have grown in number, 


~. McCreery’s is a store of many subjects —a ~ 
shop of a thousand things. Yet one bond—one 
plan—one thought—unites them all. 


So, as we face the first of the new year’s days, 
we are grateful that 1925 has not dirhmed, but 
brightened the Old Name. And. if our efforts 

~ for you in 1926 fulfill our-hopes, the New Year 
will be a still better year for us, because we nOpS 
to Games it a better year for you. 


Pra 














ek 
ee 
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§ the New Year dawns Gita se sends. 
greetings to all New York, Overa centory 


ago Christian G. Gunther bid his friends on 
the Island of Manhattan a Happy New Year” 


from. his little fur shop on Maiden Lane.) 


_ For over a century the organization he founded 
has carried on the ideals. and maintained the 
high standards inaugurated by him — extend- 
ing its service to the style centers of Paris. 


Today the Gunther organization, still guided 
by.a direct descendant of Christian G. Gunther, 
sends its message of good will to the com-. 
munity which it has been’ its privilege t to 
serve during a century and six years. 


i 


a 


Gunther 
“SFURS= 


FIFTH AVENUE AT 36™ STREET 
FOUNDED 1820 oy 























PALM BEACH 


a 


bose horpe 


INC, 


426 West 57th Street 


cA Statement of Fact 


The Woman of Today is as ‘critical 


_-0f values as she is a sponsor of good 


taste.. Where a highly organized spe- 
cialty shop —like Jay-Thorpe — offers 
both unusual values and fashion pfes- 
tige, it becomes our pleasant duty to 
give this fact widest publicity. 


Fifty-Seventh Street has become iden- 


tified with style authority and conveni- - 


ence in shopping—but it is not so 


_ generally known that Jay-Thorpe fea- 


tures apparel above the commonplace 
at ‘prices so eng moderate as to 
be within easy reach. 


To sttike. this. ce teeween €x- 


dlusiveness of apparel and moderation 


in price is: the pioneer achievement of 
pemiee* ; 


























MIAMI BEACH | 
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Sik Site UTE care 1% 


“au NFIRE RIDDLES RUM BOAT 


“ | Coast ‘Guard ‘Tove Trawler -Into 


Port in. Sinking Condition. 


“|: “WOODS HOLE, sass, Dec. 31 U7)— 
The trawler Julia May. was rowed into 


harbor hére today in a sinking condition 
from gunfire ‘of a ‘Cpast Guard: patrol 


boat which chased her asa rum runner 
off Martha’s Vineyard last night.. The | 


sia wrcweggi, aad naib ttc Me 


‘| champagne. 


The Julia May was intercepted near 
No Man’s Land by the patrol boat CG- 


201 and refused to. stop, Coast Guard ‘ 


men reported here. In the pursuit that 
followed the patrol beat brought her gun 
aa pee ~~ disabled the trawler. — 
cargo of the trawler was valued 
by. S Coot Treatise officials: at 000. It 
included three. yond for al- 
cohol, yg to “be -worth ‘$600 each, 
Henry Days of Fairhaven, master of 


FEDERAL isan OF 1837 


New York eS Tedster: Frise 
Money Advanced by President _ 
*. Jackson for Education. 


_ALBANY, N. ¥., Dec, 31 ().—~A call | 
loan of $4,014,520.71, advanced to the 
State of New York fn 1887 by the Fed+ 
eral Government, Is still awaiting collec- 
- Carried on the State’s balance sheet as 
the “United States Deposit Fund,”’ these 
four millions‘ have come to be regarded 
as almost a permanent fund, the income 
from which, amounting to between $170,- 
000. and $175,000 annually, is devoted to 


: pein 
on‘its hands.’ Pateiaede isidree Sacitoon’ 
‘and Congress, believing that such a fi- 
nancial condition was dangerous, de- 
¢ided ‘to distribute the. surplus—$28,101,- 
844.91—among the States in proportion’'to 


_) their populations. The. various | ‘sums 


Were to be considered as temporary 
loans, were to bear bo interest and were 
to be “held until called for.” New] 
York’s share was $4,014,520.71, . 

The United States hasbeen most gen- 
erous~it has never come around for its 
money,. However, New York has always, 


been ready for the day of settlement, 
now so long’ aeares that it: may never 
arrive, and has kept the total intact. 
Only’ two other States—New Jersey and 
Pennsylvania—are in a similar. position. 
In all the other commonwealths that 


Fak dt ted bs ond ux Sapbgustiier tok these 
the long. tenute of the Joan. ‘Tn 1836 the, 


‘TO STATE STILL UNPAID ; 
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FUND DRIVE CONTEST ENDS. 


2 BS a tas Li 


Winner. a Mrs. Vanderlip-w. M. 
Kingsley Race to Be Told Tomorrow. 
‘The four-day money-raising tontest in 
which Mrs, Frank A: Vanderlip chal- 
}Wenged William Morgan Kingsley to a 
contest. to complete the ‘$2,500,000 oper- 
ating fund for American colleges in the 
pias East closed tga at 5 o'clock. 


rman of-the 





in- | 


Boudacehe Joy has Maeonake as. Vice 
President of the Bankers Trust 


to. become absoclated with Dillon, Read}, 
& Co,, it was announced yesterday. He} 
will‘make the change on Jan, 2, Mr, | 
‘Joy, will also become chairman of: the 
board. of the United States and Moreen: 

‘| Securities. Corporation. . 


Mr. Joy's. new ‘association was con- 
strued in Wall Street to mean that Dil- 
lon, Read & Co., who-have takén part in 


land H, Dodge, Chal 
Waeeetine Committee in chaten of the 
ae the winner: and nto cone 
and 
tributions tomorrow, . _ 


participated a hee distribution the loan 
has tie Yor n dissipated. 


ns anare tn Oils Sam's mu- 
wilesabe hes has: been working b ee 


the State’s education fund. 
An interes bit of history is behind 
this little item in the State budget, and 


the vessel, and the two members of his 
crew, were taken te New' ai ch for 
arraignment, 


oie some .of wrigloe pectin weg feals in| 

of ‘its cam: 

nosing ot the open ; 

pro) ane aa situation in rieiags y aE i eer i smears : aan 
I eta ‘an Phe ; 


| Frterday Gt wosta bold 2 “ahow-| EF _ STORE CLOSED: ALL: DAY TODA AY —NEW YEAR ’S DAY © 


i Franklin {mon 8 oo. 


which definite data on every phase 
| . A Store of Fndividual Shops 
Fifth Avenue, 37th and 38th Streets, New York 
































y was ‘cape ‘by ‘the league for |F 

publication of its’ challenge, it was | ff 

‘lt, because it is the 150th anniversary 

- the unfurling “of ‘the first American 

" flag, ‘which was adopted by the Conti- 
‘ mental Army besieging Boston. 

: “We feel,” sald the statement,. which 

-, Was signed by Arthur J. Davis, “State 

a t.. of ‘the  Anti-Saloon 

» “that our banner of the new 

, the freedom from booze, will 


_appropria tely be thrown to the 
Ba ew. Year's ag nmr te . Our 
eet of & long and care- 

st covering She. whole 
and New York State in par-| # 

a bby have found everywhere an | # 


ALL SALES FINAL 


Saturday— ANNI AL 


CLEARANCE SALES 


Women’ - High Class Gowns © 
Gowns for Daytime, ‘ | 
Dinner or Evening 

Crépe satin, silk crépe, metal laces, 
rich metal brocades, finest silk vel- 


vets or rich beaded gowns~—one of 
the greatest opportunities ever. 


‘Prices before reduction» » 
$49.50 to $89.50 


, failure and that the Yolstbad act 
be enforced. All this propa- 
fe tuaidipus and under cover. The 
that here and there people are 
ho ‘have been convinced that 
ion. is a failure and ‘booze is in- 
ewe ‘know and can prove that 
not so, and for this’ reason we 
the pitted hoe’ or the —— 
and ive r statements, * 
we do not ask that the ‘wets’ 
case until we have proved 
} fact, we only defy them hes 
we are wrong and that p 
m has not been of great ee 
‘country. On June 1, 1926, we 
ay ko will open its stbw- 
m here in New York City. 
will be exactly what the 
It will be the-first feal 
the booze. situation; it 
& the booze is helpful or 
to our country, and no one 
; ‘the exposition will longer 
the true state-of affairs. 
e exposition will prove, without 
‘least chance of argument, that the 
~ prosperity ahd re of our Facet d 
are: aul Se upon the success of prohi- 
It will show the great gains 
since the Volstead act went. into 
‘and every one will see and un- 
can maintain our 


a 


: 


oe : 


Women’s Winter Coats with Fi ur 


High Grade Winter Coats 
Sumptuously Furred 


The winter’ newest fashions with 
fine furs used for Jarge fur collars, 
tuxedo fur ee ad or huge shawl 
. collars. : 


Prices be educti 
$125.00 10816500 95.00 


1 


i 


Highest Class Winter Coats with 
Finest Furs or Fur-Lined 7 


Smartest-one-of-a-kind models for 
daytime, evening, sports, motor or 
travel—of the most expensive fab-. 


rics—with luxurious furs. 
“145 00 


Prices before reduction . 
$165. 00 to $225. 00 
Misses’ Winter Coats With Far 
88.00 | 


_... Brices before reduction $110.00 to $155.00 


of the soft ‘wool suede fabric so smart this season —with silk or wool lining. The furs are the most flattering 


to youth —beaver, squirrel, kit fox, skunk, wolf, fitch and others. ‘Flare or straight line models. Also indlusles 
are a number of eit evening wraps—sizes 14 to 20 years. 


--In the Sports Shop 
- Women’ s and Misses’ Sports Frocks 


Smart Heatherbriggan Sports Frocks 


One or two-piece frocks of finest 
wool Heatherbriggan jersey — 
copies of Paris models. 


Prices before reduction 
$35.00 to $49.50 


Imported Paris Made: Gowns : 

For Evening or Dinner 
Beautiful gowns made in Paris. Of 

* chiffon, crépe Georgette, silk chif- 


fon velvet, crépe satin or net—" 
beaded, jeweled or embroidered. 


Prices before reduction. ; 
$89.50 to $175. 90 


ae 
eas 


F 
3 


; 


“38: 00 60. 00 


“J unior Misses’ Smart Winter Gat; 


Sizes 13, 15, 17 and 19 Years 
29.50 


Former Prices $59.50 to-$78.00- 


of warm fleece fabrics lined with smart patterned tweed, with youthful mushroom collars of ye sire re 
plate Sen csaoe smart coats of Cuir-de-Laine Ottoman with ring tail opossum fur and Kashmir ined. 








hem to: ‘appear hey the. 

y are 

them: to prove that lack of 

_mleoholic liquor is not of the greatest | # 
benefit to all Americans. 

: has . called 


" table. It remains to be seen 
Ty nthe the. ‘wets’ dare do likewise. If 
5° they can prove that the league has 

failed. and has not done its work to the 
Msats, cage we shall admit that it is time 
‘for the league to close its doors and 
> pase out of existence,” . 


| ASKS REGISTRATION | Peary tras 
TO.PROTECT CHEMISTS 


‘Me Crowding Americans Out | 
‘of - Theiv, Jobs, Chemical 
Society’ Organ Says. . 


UneE Registration of aliens in the -United 
4) States ‘to protect the nation’s chem- 
4). sts” from being crowded out of their 
|. 2 obs by @ surplus of foreign’ chem- 
herte )Sts<who ‘are willing to work for less 
_\\-4 pay, is advocated by Industrial and En- 
\\)*. simeering Chemistry, the official “a 
. «sot the American Chemical Society,. 
| +0 ‘society made public yesterday. i 
‘from an article by Dr. Harrison E. 
i ne Howe, editor of the publication, advo- 
cating such registration. The plan of 
: _ registration as outlined by Dr. “Howe is, 
Py ob yowtes in part as.follows: 
“The registration; of such aliens would 
© greatly: assist in eliminating ‘the unfair, 








Women’s es Suits With Fur _ 


Costume Suits— With Smart Furs 


The coats. are of soft wool suedc 
with fur collars of gray squirrel, 
sable dyed squirrel, Eie fox.or fox 
fur —the silk gowns match the coat  , 


rine 50.00 


Costume Suits— Luxuriously Furred ; 


The coats are of wool suede cloth 
.with beaver, gray squirrel, brown 
_, Squirrel or fox furs. The gowns uf 
silk or satin match the coat linings. 


Prices before reduction 4 — 
$135.00 to nee : 


Silk or Cloth. Sports Frocks 


Charmeen, silk, wool jersey or satin 
- combined with velveteen. 


Prices before reduction 


Prices before reduction 
$45.00 to $65.00 


: 25.00 $00.30 to $125.00 
Silk Quilted Robes, Negligees 


or Hostess Gowns 


Smart silk quilted robes lined with silk and inter- 
lined with lambs’ wool, negligees or hostess gowns of 
silk erépe, crépe satin, metal brocade, chiffon or vel- 

‘.. vet, many with marabou.or ostrich. Included are 
ee robes. 


17.50 
In the Black and White Shop 


Black Winter Coats With - 
Rich Black Furs 


The expensive coat Linctak of the season. enriched 
with huge collars. and cuffs’ e collars and borders 
of black fox oy Canadian, wolf fur. 


Prices before reduction. $89.50 to $135.00 6) 00. 


‘Women’ Ss and Misses’ 


9 Hudson-Seal Far Coats 
(Dyed Muskrat) 
With collars and cuffs of cocoa dyed 


irrel, skunk, viatka or natural 
pe my fur.. 45inches long. 


Prices before reduction 
~ $429. 00, t0'$475.00-- « 


> Japanese Weasel Far Coats 
»” With smart collars of brown dyed. 
fox-or self fur. 45 inches long. © 
’ Price de reduction 
$495. 00" | 


18, 00 











Girls’ Warm Winter Coats 
- With Smart’ Furs 


In the winter’s smart wool fabrics id colours, with 


such becoming furs as Australian opossum, raccoon . 
or nutria fur collars. Sizes 6 to 16. years... 


Prices before reduction $29.50 to $995 50. 20.00 # 


“carrying 

Sue would not be important, 
mere fact that all visitors are 

er in some detail would 

ting to take ad- 


15.00 


np 


h-Class Fur Coats: or Wraps 


5 American Broadtail Fur Conte 


Cocoa or blonde with coHars of | 
beige dyed white fox, cocoa squirrel 

ee oe baa dyed fox fur. ‘45 inches 
ong. 


Prices before Midwision 
- $295. 00 to $375.00 


3 ‘Alaska’ Seal Fur Coats 


With collars and cuffs of natural 
. es): ‘taupe dyed fox: = sa 
in ong.. > 
e' before eae 
“5000 sf ake 











the 
the man in question has estab- 
shined ve hg aecept employment ‘in 


it syme of men ate doubtless well 


ening 
trained, but many of them -have been 
to, inferior .to the. American 


7 Natural Raccoon Fur Coats 


: Dark full furred skins, ‘45 inches 
Baty 


2 Black Baby Karacul Fu ur. Coats 
With collars of taupe fox.or black gai! 
_ lynx fur, 45 inches long, © 
Price before reduction 
Begntn de a 


viliing to take. as. 
which 1s but 
rant bk 


a 


Price before reduction <h 


245.00 0 PON Sty 
3 Natural Squirrel FarCots, 


With collars of taupe me fox fur. 
45. inches long. ee 

Price _ reduction 
: $595. 00 ; 


225,00 





+ 265 ais 325 00. 


"Hudson Seal Fi ‘ur Koata ¢ yet Northern Maske 
2 AS inches ong -. 


eran sopameme TQ | 
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a _ Yih ol a eal of ed fon bi os 























a bi tos ute metasraigans before Magis- 


Francis A. McCloskey on a charge 


71 ‘Club on Twentieth Street last week. 
.} An application by the District Attor- 


ei-ney’s office for an adjournment was/jo 

4 rney Samuel Liebowitz, 
and after some r distngilon Magistrate 
McCloskey dismissed the charges 

: pprorder and discharged the ona 


f Pa ag the controversy 
aap ciestoapas attributed to him 
was continued in the Jew 


Jullan W. Mack was one--who 
that Rabbi Wise’s resignation be 


circumstances in which it 
ed, I am*sure that. your_res- 
must “not, and will not, be ac- 
he ‘wrote. ‘“‘Your leadership is 
‘ never before. The ‘tinies are 
needs of Palestine are 
< can be no delaying meet- 
can Jews 12 prosper- 
ag emia our: voice, as that 
and will, arouse 
y ah Spaveciation: of their oppur- 
ind of their 4 
be Bon wetel of Washing- 
‘ that he disagreed with 
Setetbit uted to Dr. Wise, and 
Sheet he must not resign.”’ 
utive Committe? of the United 
ine Al J-ef Washington and the 
ratrut brit each has sent resolu- 
4 opted by it asking the Appeal 
b accept the resignation. So also 
6 Zionist Labor Party. Hitachdut 
five hog hese of as ‘many 
in Greater..New York, 
ut retited. Dr. Wise’s con- 
and declared that 
Ssignation would seriously hamper 
: rd ‘the United Palestine Appeal: 
P ical Assembly of the Jewish 
} ry eminary, an. organisation 
rabbis in all sections of ‘the coun- 
At to the Appeal a statement in 
b Gy said it was “happy that. Dr. 
Phad issued a statement denying he 
we “must accept Jesus’’ after, the 
bly had invited him to. disavow 
hed report of his sermon. 


, Calls Rabbis Unfair. 

Lipsky, Chairman of the Ziénist 
tatioh .of America, defended Dr. 
ein ‘an editorial in The New  Pales- 

¢ ie denounced the resolution of the 

= fh Harabonim as unfair, and de 
that “the resignation of Dr. Wise 
and. I Hope, vill not. be at- 

s “wrote 

r which could not be consid- 
pemeatativs of Zionist opinion. 


sn 


the Jews. and Gentiles: 


pibooraly hope,”’ he continued “that 
iciem m: e,; or to be made, will 


you. to, resign from your gfeat 


or of the offices or com- 
ich you are. serving."’ 


nstern, President .of the Hebrew 
' ioe of Cincinniati; Rabbi 
Hillel Silver of Cleveland, Abram 
5, President of the Free Syna- 
de Sola Pool, Rabbi 
‘3h. and Portuguese Syna- 
; A Herbert S.. Goldstein, 
ent ai the Union of Orthodox Jew- 
egations, and Louis Marshall 
, ‘Wise’s sermon. 

; h, the American women’s 
organization, it was announced 
night, recommended to the Execu- 
‘Committee of the United Palestine 
that it should not accept Dr. 

oe ation. 
TIMO Md, Dec: 31.—Delegates 
more district to the meet- 
the ‘National Executive:-Committee 
nists’ in New York, next Sunday, 
ive been instructed to sustain Rabbi 
© and 4o vote against accepting his 


CIRCUS ON EXCHANGE. 





Brokers Hold Annual Party 


_ for. Needy Children. 


: son the New York Produce Ex- 
ng ¢ was suspended yesterday at 1 P. 





that Dr. Wise often 


tothe Supreme Coyrt 
: caer wrens 


As the men stepped out’of the court 
room they were arrested. again and 
taken to the Fifth Avenue Court, where 
they were charged with felonious assault 
in the shooting of James Hart, who is 
under arrest at the Cumberland Street 
Hospital, recovering. from a _ bullet 
wound, All were held. without bail until 
tomorrow for a hearing. 

Matthew Martin of 734 “Myrtle Avenue, 
a brother-in-law of Richard Lonergan, 
was arraigned yesterday in the bridge 
Plaza Court before Magistrate David 

rshfield and held without’ bail on 2 
charge of assault and robbery and pos- 
session of a pistol... Arraigned with 
Martin was Frank Gervasio, 24 years 
old, also of 734 Myrtle Avenue. 


LYNCH REAPPOINTS CABINET 
Fills Jobs in- Richmond at Request 
\ of David S. Rendt. 


Borough President. John A. Lynch of 
Richmond amnounced yesterday the re- 
appointment of-all the members of his 
“cabinet” for the four-year term that 
begins today, All. were made on the 
recommendation of David 8. Rendt, 





Richmond Democratic County Chairman, b 


who was renamed as Commissioner of 
Public Works. ~The other reappoint- 
ments were: . 

Assistant Commissioner of Public 
Works, Robert Bailey; Secretary of the 
Borough, George T, Egbert; Secretary 
to the Borough President, Howard G. 
Beyer; Assistant to the Bofough Presi- 
dent, Harry: EB. Gibbs; Superintendent 
of Street poor as William 4 
Superintendent. of Highways, John E. 

Minnehan; Superintendent of Buildings, 
William J. McDermott; -Superintendent 
of ‘Public Buildings and Offices, George 
W.-Claughry; Superintendent, of Sew- 
ers,, Charles P. Cole. 


Dinner for Mr, and. Mrs. Cromwell. 
‘Oliver J. Cromwell, former news edi- 
tor of The Evening Mail and make-up 
editor of The Evening Telegram, and 
Mrs. Cromwell will:be guests at a. din- 
net. given in their honor by Henry L. 
St rd, former owner of The Mail, 


tomorrow evening at the Waldorf-As- : 


toria. Mr. Cromwell will succeed the late 
io hilus’ E. Niles as managing editor 

“Providence .(R. 1.) News. Mr. 
Sraarerah and Mr. Niles were together 
on-The Mail for many’ years. 





Smith Names. Brearton for Bench. 

ALBANY, Dec. 81 (#).—James F. 
Brearton of Troy was appointed County 
Judge of Rensselaer County by Gover- 


hor -Smith today....He succeeds Judgé 
Pierce H. Russell who has been elected 
beanch. 





Fa . 
ma weer re 


and one ‘Sapiro, attorney. for Farm 
Cooperatives. Secretary Jardine will, 
{confer with the men named on Jan. 14, 
following a meeting he is to have on 
Jan. 12 with editors representing stand- 
elard farm papers, at which, Mr. Jardine 
said, “special emphasis, will be given 
ito the surplus’ question.” 
In annou these meetings Secre- 
tary Jardine the action was 
token in. line with. his stg advieg 


DES MOINES, Iowa, Dec. 31 ().—Seec- 


| retary: Jardine’s conference at Washing- 


tom, Jan, 12, to discuss the agricultural 
surplus question will have no effect on 
the corn area conference being planned 
by Midwest business and farming in- 
terests, Governor John Hammill said 
today \ 


corivince the the Adminis- 

that we have a definite goal 

‘that we are unitedly for 

fe the “His calling a 
a does not affect our situa- 





progress! ¢ pC. A. CORRECTS REPORT 


Administration's farm ———. 
Agricultural Department issued 

port whi 
were wo 


re- 
showed. that crop conditions 
in 1925 than in 1924, while 
the farmers pe:haps were, more pros- 
perous, becs"se of improved Conditions 
in the live stock market. 


Oldfield Replies to Curtis. 


Representative William A. Oldfield of 
Arkansas, Chairman. of the Democratic 
Congressional Committee, made a reply 
teday to statements by Senator Charlies 
Curtis relative to the effect of the 
tariff on the American farmer. 

“According to the newspapers of this 
morning,’’ said Mr. Oldfield, “Senator 
Curtis, Republican leader of the Seriate, 
denies emphatically the statement made 
by /his colleague, Senator Capper, in 
Boston, that the farmérs are getting the 


worst of the present robber tariff laws. 
If Senator Be agin is quoted, correctly in 
the press, he.said, among other things, 
that the tariff. schedules on farm com- 
modities were asked by the farmers 
themselves; that the free list is -es- 
pecially favorable to the farmer; that 
the only place he pays under the tariff 
is on clothing, and that the farmer has 
pear protection. today than he ever 


“If the farmers were misled at the 
time the Fordney-McCumber Tariff law 
Was-passed into believing that it was 
satisfactory, five years of tariff robbery 
have been enough to.show them their 
mistake, 

‘‘What of this free list to which Sena- 
tor Curtis refers? He neglects to point 
out in his statement that while the 
Fordney tarfff bill left certain agricul- 
tural implements on the free list, it 
proceeded to impose high. tariffs on iron 
and steel and other component parts. 
The effect of the latter tariff was to 

greatly inflate ‘the. price of the finished 
product, thereby depriving the farmer 
of the benefits of placing the ‘imple- 
ments on the free list. 

‘Surely Senator Curtis does not’ mean 
to say that the only place the farmer 
pays under the tariff is for clothing. 
Senator Curtis knows, or should ‘now, 
that the price of every manufactured 
article the farmer/buys has been in- 
flated directly. or indirectly by the 
tariff; that he now pays a tariff tax 
on his farm implements, hapten: im 
tilizer, kitchen ware and hundreds of 
other necessary articles, 

“The fact ‘that under the. Fordney~ 
McCumber Tariff law agriculture ha& 
been*in a chronic state of depression, 
it seems to me, shows clearly the ab- 
surdity of Senator Curtis’s statemént 
that the farmer is better protected to- 
day me he ever was.” 

in Bong So soy 


tural production 
a parhenbt readjustment 





live stock producers, the Department of. 
Agriculture points out in its. Jan. 1 
report on -the agricultural situation, Tie. 
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IMPORTER 
FIFTH AVENUE at THIRTY-SIXTH STREET. 





‘ TOMORROW —In The 


JANUARY CLEARANCES 
Fur-Lined. Coats 


Originally up to $265 
Seraightline and wrap-around coats, in black, 


and the sports: colors, 


ine suslik: and. mutria-dyed lapin. © 


lined with leopard- 
As smart 


as they are warm--and an exceptional oppor. 


tunity at this price. 


, COAT SALONS-SECOND FLOOR 





IMPORTER | 


* 


FIFTH AVENUE at THIRTY-SIXTH STREET 


2 TOMORROW—In The ~ 


Every Day of the Year.’ 
A statement in a story in Toe New 


‘| Yoru Timms of Dec, 26 concerning a 


police Heutenant who shared his Christ- 
mas. dinner with a hungry stray dog 
locked up in the Morissania police sta- 
tion, which said that a wagon had been 
ordered from the S. P. C. A. to take the 


because the society did not operate 
.wagong on Christmas, was incorrect, ac- 
cording to an announcenient from the 
society yesterday, 

No wagon was ordered, according to 
the society, becattse the dog had bitten 


ra person, and for that reason was out- 


side the society’s jurisdiction and within 
that of the Board = wry ‘The society 
also. announced its service 
crorated pareve Lary hours a day, every 
day in the year, including Christmas 
way and all other holidays. 


- 











Eh ota st, Gin A a, Ae = 


Dicle Couis sith Sides Fou 
Tan Caracul with Fox 


Seredeall Coe 





Says Wagons of the Society Operate 


dog away, but that no wagon had come 


was} Mr. 








Cheney on Canton College Board. 

Announcement that’ Ward Cheney of 
Cheney Brothers of New York and 
Manchester, Conn., silk manufacturers, 
has been elected a director of the 
Board of Trustees of Canton Christian 
College ‘at Canton, China, was made 
yesterday afternoon at the New York 
offices of the college board, 18 East 
Forty-first Street. The designation of 
Cheney es 
members on the rd, there being two 
resident_Chinese and one British merm- 
ber. Mr. Cheney has accepted the post. 


= j Be en 
: ; | 


For the Sale — Store Opens Tomorrow at 8:45 A. M. 


; IMPORTER 
FIFTH AVENUE. at THIRTY-SIXTH STREET 


TOMORROW 


In the January 


CLEARANCE | 
- OF FURS > 


The entire stock of Kurzman Furs 

is reduced in the Annual Winter 

Clearances — presented at prices 

possible only because Kurzman’s 
are “Practising Furriers”. 


For Example: 


HUDSON SEAL. COATS 1 


Originally Now 
$550 and $395 $350 
495 and $25 325 

475 300 
430 285 
425. 275 
350 225 


Originally Now 
$550 $375 
400 


650 
675 450 
650 400 
595, 375 
650 325 
850 

750 


595 


: Coat » . 


* 


fifteen American |: 








ae i 


Seah Values A. As These Haut 
_ Not Been Offered Heretofo Fj 


MISSES’ 


Prices: Prior to Reduction, $110 to $250 


Even in these days. of. exteaoraaty value-giving : 
—these values are outstanding. ‘The only way to 
judge is to.come and see for yourself. You'll find 
an amazing individuality of style—a choice selec- 
tion of smart furs used for trimming—and fabrics 
whose superiority goes without saying. — 2 


No C. O. D’s 





Ordinarily You Would Pay 
‘Upwards to $60 for These 


These dresses were. advantageously cdechibet 
from one of New York's most exclusive designers. 

Unusually smart and advanced in style they are 

made of crepe de jour, georgette and roma crepe 

of the finest quality. In all smart new shades. 


Women’s and Misses’ Sizes 


ee 
so 


- No Exchanges” 


vee ee ee 








Suites in Mahogany, Walnut 
and Needlework Cov- 








OUT OF LIFE 





SILO’S 
45th St. and Vanderbilt Ave. 


ESTABLISHED 1879 ~ 
WiLL 


To Close Various Estates 
and Consignments 


A Very Important 
of 


_ANTIQUE AND MODERN 
Furniture 











os Peng bear you down? 
you in ‘poor 
. 1s sugcem “passing :you by? 
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- 35.00 - 
_. Formerly 59.75 10.60.75 
Sort suede or pile materials and good-looking sports Be 
fashion these straightline or flared models, Rape avs : 
cuffs ate of wolf, lapin. civet ct, racoodn ‘or opossum. ae 
‘These coats are remarkable values for 35.00! ' t 


Misses’ Coats at 49. 75. 


Formerly 69:75 to 98:75 


: ssn di wal Oo a o 
\ and beautiful furs, are included in this group. Some of the . 


59.75 267i cot gkaden 
—_ coats have pollars.and: culls of fur, appa eset! es 
elected a Nan members of the = Four New Low shawl collars ( ). 


.@, Bleyer, director of the Univer- ‘s | A &? : Sizes 14 to 20 


*35. $55, $78, $98. 


Chute: tab Wide muon af the lensed Wliaket anmacila, 1 acs ake 
and ‘suede finish. All coats have collar and cuffs of-fur; many have 
borders or panel effects as well: Some copies of imports are included. 
Among the furs to be found are: 


Black Fox. Lynx Platinum Wolf Beaver 
Blended Squirrel’: * Natural Squirrel 
Silver. Fitch Mountain Sable §_ Caracul 





BROADWAY AT ‘THIRTY*FOURTH STREET 





Now Our Jannary Che. Out ag 
Women: 5 Coats 


Not Every Size in All Seyles 


ted on journalistic research during Herald Square—Second Floor. 


year, saying that it was difficult 
ase of the lack of biographies of 
ors and histories of newspapers, 
‘Miss te Lucy M. Salmon of Vassar Col-, 





Silk U; ndergarment Charane : 


Vest chemise, stepin drawers, nightgowns and ‘envelope 
chemise; slightly mauneed: or soiled from Chstetnids: handling,” | 
mane eared en eer ae iu 


: Former Prices 3.95 to 8.95 | 


‘Now 2. 25, 3.95, 4.95, bys 


Silk Costume Slips | Silk Bloomers. 


Now 4.95 Now 2.95 and 3. 95. 
Were’ 6.95 to 8.95 Were 3.95 to 5.50." 





of the Committee on Sal- 
Journalism, prepared by 
W. Allen of the University 
was the feature of the final 


There are Plenty of Coats for the 
Larger Women 


Speciatty designed modes fashioned on slenderizing lines in a full In a broken assortment of ‘colors 


“The reports conflicted on the 


y oe ge li peg ity of a man 45 years 
ie OF on ng should be at ‘his greatest 
‘- Some thought that he was 
fe weceh eans @ year more than the 35- 
heey reporter, ore in New Eng- 
“ 000 a year rhore was the average. 
sh Seti editors, the report said, thought 
: increased age and experience did 
' mot increase the man’s value, and a 
considerable number said that his abil- 
eecueed after the age of 35. 


ittee reported that the pres- 


; commi 

ent tendency showed that man ng 

ates of journalistic schools yee SF 
stheir incomes at the rate of $100 a mss 
@ .steady progression. Very few 
were large money-earners ac- 
p to the report. Three thousand 
‘dollars @.year was a low income for a 
professional man in the prime of life, in 
the committee’s opinion. In trying to 
discover what became of the old report- 
, it was found that a third of them 
‘book and magazine work, an- 
er third was drawn into executive 


ions; on the newspaper and the |- 


portion of the final third be- 
on writers. 
The association adopted resolutions of 
iS for the hospitality extended to its 
“members during their stay in New York. 
“Columbus, Ohio, was tentatively selected 
fe the convention city for next year. 


| BISHOP MURRAY — 
| _ BEGINS NEW DUTIES 


Becomes Presiding Bishop of the 
Protestant Episcopal 
oe Church. 


1 The Right Rev. John Gardner Mur- 
a. Bishop of the Episcopal Diocese 
of Maryland, will assume office today 
a as Presiding Bishop of the Protestant 
Episcopal Church. 
Bishop Murray will have his head- 
‘Quarters in the Church Missions. House, 
Sve Fourth Avenue, and he and ‘his 
. family will live in this city.’ Yesterday 
he issued a formal address to the 
Bishops, priests and laity falling . on’ 
them for cooperation. Bishop Murray. 
also take over the duties of Pres- 





ident, of the National Council of the} § 


Episcopal Church and the Right Rev. 
Thomas F. Gailor will return to his 
@uties as Bishop of Tennessée. * Begin- 
today the office of Presiding 
hop and President of the Council 
be combined. 
The term of Bishop Murray is for six 
x “and his salary is $15,000. He is 
puted. to be the’ wealthiest member 
fh Episcopal eg of Ver hex 





Honors Six Americans. 
today conferred the \Gieha ot 
a of the Order of Danebroge 

















range of sizes. 





Clearance of Fur-Trimmed 


Coats for Girls 


Now 10.95 


Fipty-rve coats in broken sizes, 6 to.14 years, made 
of soft wool materials and trimmed with Mendoza 
beaver, ‘Australian opossum, mandel’ or dyed 
American opossum. 


eas 15 25 to 19.75 





75 Fur-Trimmed Coats 
For Junior Girls Now 28.00 


Formerly 30.75 t0 49.75. Smart flares and wrap- 





trimmed. 





arounds ‘with trimmings of Australian opossum, 
Mendoza beaver, fitch-dyed.opossum. Sizes 13 to 
1'7 years. 


a. > 
~ . 





Clearance Sale of Juniori’ 


Vi elveteen Dresses 


Now 13.75 


One- and two-piece styles suitable for sports wear 
or dressy occasions. Just 42 dresses, only one or 


Formerly 19.'75 to 29.75 





two sis kind, in incomplete sizés 13 to 0 17. 


35 Girls’ Dresses oe | 
of Velveteen Now 9.95 


Formerly 15.75 to 18.75. Only one or two'of each 
style in sizes 6 to 14 years. Ribbon-and-lace- 





2 
be 





The Rew Year Ushers in 


M illinery of Gay Colored Silks 
5.95 


A _GROUP of. facinating hats, fashioned. in — 
beautiful new colors to greet the New Year! 


. Every smart shape and manner of trimmingis. 


peangerrs ‘Small, turbans, chic, -turned4up * 
mah Ren bh SE 


4, 


- . 
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Saks-Herald Square—Fourth Floor and sizes. 





. Women 5 ice Ree 


Tailored, Afternoon and Evening Models in Every Important Style 
and Material are Included in these 5 Special Groups! 


75 Dresses Reduced to 14. 50 
4 | Formerly Priced:to 35:00 -", 
VELVETEEN, satin or balbriggan sports gies yd ‘acid and atttactively 
styled 
65 Datnets ener 19.75 
39-75 
in black, wood 


A croup of crepe satin -brown and other 


smart shades. 
AR Tieshees Reduced to 29. 75. 
Formerly Priced to 65.00 


Bain sale: gris ote er cele Sen aay Soo -also-chiffon 
evening frocks. 


Velvet Dresses Reduced to 48. 00 
Formerly up to 98.75. . ’ 


‘Mane of. imported velvet beautifully styled. There are pases 
and evening dresses in this group se 


90 Dresses Reduced to 10.00: 
Formerly Priced up to 29.75. 
Broken sizes and assortments in satin, jersey or crepe de Chine. : 
. Saks-Herald Square—Fourth Floor 


32 » 


=e Gut 





22. 


Rema neneeneen 


2 


baeeeerceee eee 


Ae 


Po ANA ALL AR AAA Me AAA AMAA MAA AMMA AIA pee 


Rapium silk and satin bloomers in 
a _ odd sizes and dark colors. 





Saks-Herald Square—Third Floor 


Pee i 


Our fea Sale Offers 


N ew Fur Coats 


At Glearance Prices, 





_ Tress. coats hat been in stock only'a ke cele’ 


yet you willfind them. marked: just as low as coats 


°F like quality which other shops Kave ‘had for 


months. ‘Fresh pelts—newest modes—best work: 
manship—and sale-prices! 


’ Regular $325 Caracul Coats $225. 


Jn the favorite shades of cocoa brown oroyster — 


gray, with collars of fox. 


Regular $175 Muskrat Coats $125 


, -Naturat muskrat skins, handsomely marked-and - 
‘effectively worked: to provide self-erumaiings. 


Regular $225 Muskrat Coats $150 ta 


NavTurAL muskrat. coats,. self-trimmed or with i 


trimming of fox, beaver or skunk. 


Regular -$375 
Hudson Seal* Coats 


Nortuern skins maul. swith sauce! or ‘skunk 
or untrimmed. | 3 


Regular $325 to $350 


Hudson Seal* Coats © 
NortHErn -muskrats trimmed with - ‘squirrel, 
beaver, fitch or skunk. siaguabeal die in. aS away 


, ; % { 
DB. x 
a 





Bi C leavamee: of Womeiis Shoes 


_ Styles for Morning, Afternoon and Evening Wear 


300 Paite were. ‘$950—900 Pairs were eee ae Pairs were 5350 a 




















few bi End, sibctibi 
nit Passes Neat x Sy ain 
—e Are. Reborn. 
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here Are 1,000,000,000,000 ‘Stare 
| Ours, He Declares, Moving ‘Like 
Ruse Bees In.a Swarm, 


BpeMl to The New York Times, 
INSAS CITY, Mo.,. Dec. 31.—The 
& hag lived only one-half millionth 
igs: alloted span, and there is every 
fon to hope that the human race, 
m hes known civilization for less 
i8%.40,000 years, will have a lifetime of 
atiy @ million billion more. years in 


‘to grow amiable, intellectual, re- | too 


ned and noble, according to Dr. F. R: 

aiton of the University of Chicago, 

Me niiceaned @ general meeting of the 

‘i é f Association for the Advance- 
‘nent of Science here tonight. 

"The average life of a planet is a mil- | 8 

Mon years, he said, their existence ter- 

when planet-encircling stars, 

} ous sun, pass each other at close 

‘grange. From the number of the stars, 

Rheir distance apart, the speed and’ di- 

ons of their movement, it is calcu- 

ated with’ reasonable confidence, ac- 

‘Sording to Dr.. Moulton, that. stars ap- 

‘Proact close enough to each other to de- 

“Stroy each other’s planets on‘an average 

once in a million billion years. From 


>© he debris of the aged planets, infant 
‘planets are born and start on their mil+| this ~ 


biliion-year careers. 

The earth is one of these infants, he 
“eid, its age as determined by chrono- 
Togical record left by radium in the 
Tocks, being but a trifle of two billion 
cage At a little more. Among the new- 

of th ‘ings in the universe,, according 

Dr, ‘teciion are men, who achieved 
human stature within the last 100- 
Psy and civilization within the last 


cook of bo millions of other planets 
usands of times as old as 
arth, and it it is ey unreasonable 
rding to Dr. Moulton, 
some S coos De cheats are not inhabited by 
vastly ane tacos =p in owen 
wer, im. 
tion and in peda over: the Yorbee of 
ture than men are. 


Impressed by Orderliness, 
*Summing up the light .thrown by fe- 
ent investigations on the evolution of 
re , \bters and planets, and of great star-ays- 
ifke the galaxy of which our sun 
@ member, ars Moulton said: 


“The thin t imprésses me; most is 
ot the Fy adh 4- 


ense sine Of tat pelt of the 
cat universe whi ex4 


: ; system 
& in our vast galaxy = stars confirms 
e ont that. orderly. ‘The 

it is orde: in time—that is, 

* t Se order which we see today goes 
 @ver in the order which we ball see to- 
“Morrow, in continuous fashion—is really 
‘what we mean by evolution.” 


‘¢ birth. and also the destruction 
pt planets are insignificant incidents in 
* the development of a system of. a thou- 
million suns, of’ which our own is 
. “Our 4 shane ok is roximately | 
suns is app: 
‘wa’ ped. The distance through the 
ort way—that is, from the face to the; 
of the watch—is, in round numbers, 
ht travels in 80,000 years. 
rough the disclike Peas 
numbers, 200,000 light years, 


~ 1,080,900,990 Stars in Our Galaxy, 
eg thousand ‘million stars awarm in 


re probable, | Princetonians Startle Bermuda by 


‘ould- : 
““Pabode of cl For examp! ‘ 
ne a. life vn exist ge wrk 

Mars—of th 


t planets. Neverthe the arabe 
2) . 
fabited planets might well be-bun-| 


- tines WV aan 


lew Life May Heve esa: saat 


‘We often hear the origin of life}: 


spoken of as if it started with some full- 


grown oné-celled being,’’. said Dr. Moul-|. 


ton. “The probabilities are that Bs sree 
tion went on for vast periods o 

before the unicellar life that Hing know 
existed; Lees 4 et ger ms that 


than, the mol 
greater than the 
When the earth was formed there were 
conditions suitable for every variety of 
chemical and physical activity on the 
earth, and it) seems Ukely that 4 
process of life organization started 


once in countless places. It is provable : 


that process is still going today. 
The million billion stars or’ suns of our 
local group. are matched. by 
groups in. many parts of space, accord- 
ing to Dr, Mou » who continued: 
“Until recently many astronomers, of 
whom I was not one, believed that there 
are ng ee 


cca Mr idsites been found that 
some, if, not .all, of. the objects, which 
have hi 
bulae, ‘are 


to own, d like ours of ‘ 
hata d ee eae ay ogg and. ifke 


ours. cceupyine img. is 


theese Bin hn « bre 
Mount Wilson. peerratory is, in round 
numbers, a million years.” 
The builders of the great ca sathedrets. 
fore yed-.a, system of. mathematics in 
ns ores eee oor of Gothic decora- 


Rev. Father Bad- a 


ae C.- Phillips, 8. J., of Georgetown 
University, who said: 


fim the windows of ‘Gothic buildings, | 
wing 


namely, ores tracery, flo 
y and flamboyant tracery, & 


‘trapery a sim-j} - 
ple. mathematical expression is found for : 


the) genera) groundwork of all such 
tracery. which resembles the outlines of 
a flat flowef with pointed petals; from 
ion -which represents very 
well the earliést forms of flowing 


tracery, there is obtained, by .sultable| . 


modifications of:the arbitrary constants 
for: the equations; the mathematical ex- 
Leng pend to’ represent the somewhat 


complex .forms which architects 
introd ¥ goa: decors-| . 


uced as the art of 


elements ‘of the decora=}: 


te pall mcheme “without altering the mu- 
tua? rela 
the age 108 


: Phillips peries = of 
ae oie nting they” 


math malice equations 
different types. of traceries used by 
medieval ' architects for. cathedral em- 
bellishment. 


* Deseribes Human Growth. 


“Human Metamorphosis’ was the 
topic of a paper by Dr. Charles B. Dav- 
enport of the Cold Spring Harbor Lab- 
oratoty of the Carnegie Institution of 

@shington. Describing the intervals 

rapid followed. by intervals of slow 
gsTow ‘and the. irre r development 


ay bos pete + ae 


distinietion to the indirect 

phic development. of. the warts 

frog, is in reality: indirect. 

for this conclusion is found in. the curve 
of annual increments to height and to 
weight. The growth impulse advances 


grows faster absolutely in 

time than at any other. period of lif 

In infancy then additions gradually dic 
minish, continue.for eight or nine years 
at a steady rate and then, as adoles- 
cence sets in, the additions mount rap- 


idly for two or three years and then }j. 


fall gradually to zero, 

In two succéssive epochs of, exces- 
ans wth different parts yy the body body 
are involved... From birth adoles- 
eénce growth {is especially Bh in the 
pipes) Se sper sek tt i the Sent 

d legs; ~ tial growth occurs 
different. epochs of development. 

“The two sexes grow differently. In 
statuet the girl child is shorter than 
the boy.. But she faster and 
passes the tig height at about the 
nos hoggn a jaw reach: 

ow down, she is 
in the ifteenth year by the 

“It is probable that the-variations 
the rate of growth at different ages, 
the difference In rate of growth of the 
various segmentg:.of stature. and dis- 
similarity of growth in the two sexes 
depend on variations of the ga ot 





STUDENT. SGIVE CONCERT : 


WITH SOCKS ROLLED 


Display of College Fad—One 





ag much: greater |’. 
as an elephant is . 
“ being.’ 


exterior; . 
raf the last year - “ 


ore been called spiral Be: 


on of these elements among 2 

















Women’s and. Misses’: Lamubions F sr-Trineedll Winter Coats: 


: Most of these Coats in this Extra- : 
“ordinary Selection are now offered 
below the Original Wholesale Price. 
Luxurious fur-trimmed models. 


resenting the season's successes. New, smart, well-tailored! Fabrics favored by fashion. pee lined. Carefully finished. 


Coats of this character from the 
‘same manufacturer have sold this 
‘season in our re 


#95 to $125. 


Models r 


Now featured at 


ws 





t stock at $85, 





$59.50 








- Dark i ight colors, Offering a most en Feber tty to the die pecmnaling woman. Sizes 34 to 50 and 


Misses’ Fur-Collared Suits, Reduced to $9 5 


Desirable for sports, business and general wear. Allof imported tweeds and 
migtures. Hip-length coats. Wraparound skirts. Lined: with heavy quality 


ee Sizes 14, 16 and 18. 


Third Floor 


Mises Fur-Collared Coats, Special at $25 
Sports Coats thar one may use for many occasions. Exceptionally warm for. 


winter sports. “Well-tailored and swagger in appearance. Generous collars of 
aoe opossum. Lined and interlined. Tan and elephant grey. "Thied Floor 


Formerly $35.00 to 
sleeves. 


95-00. For street and afternoon wear. 
Velveteen, Twill, Metal brocade, combinations, y 
Some fur-trimmed. All colors and black. Many, one of a 


\e V Clearance a Misses’ Dresses, $25.00 


Long and short 
and crepe-satin. 
ind. Third Floor 


Misses’ Coats, “Reduced to. $39.50 


High-grade, youthtul models. With collars, collars and cuffs and collars, cufts and 


pockets of Wolf, Mendoza Beaver, Caracul or Squirrel. 


Suede, finished and 


PinePoint materials. Silk lined and interlined. — colors. Many, one of a kind. 





Clearance of 
Girls’ Frocks 


RLS’ WOOL FROCKS 


$3.95. ¥ 
Balbriggan, Jersey, Tweeds, 
Wool Crepe. Touches of em- 
broidery, ribbon or’ leather 
belts. Well - made and fin- 
ished. Sizes 8 to 24. 


GIRLS’ COATS— 
ere S175 


Mostly chinchillas and tweeds. 
Smart, practical and warm. 


Some with attractive fur 


“ collars.; Well tailored. 8 to 14. 


JUNIOR GIRLS’ FROCKS ~ 


w $15.00 

Valiek ask vabeciaubiiine 
tions. Flannels,. plaids, wills 
and silks. Sniart one and two- 


piece models. Mostly one of 


a kind, Sizes 13-15-17." 


GIRLS. COATS - 


JUNIOR. 
Bb 50 

. They would sell from 
- $49.50 to $59.50.’ Alll devel- 
oped in fine, suede fabrics. 


With ‘collars ‘arid collars and - 


cuffs of fur:. Sizes 13-15-17. 
pee P ecgeaa Third pee 





Women’s Dresses at $20, 338, on > 


For all occasions, “Season’s ‘ favored 


They were formerly $45 to $125. 


14-16-18. 


oe" 


Third Floor . 


styles. Featuring Chiffons, Laces, Satins, Crepes, Velvets, Kasha and Twill 


fabrics. All the © sedaila of the 


present mode. . Tailored sleeves and sleeveless 
models. One of a kind. Light and dark shades. 


Third Floor 


W. omen’s Costumes. Reduced To 50 


Offered at an exceptionally low price, these smart costumes, so 
fashionable: Coats of suede-finished fabrics generously rcimmed with form 


Frocks of crepe or satin. Sizes 34 to 44. 


Third Floor 


One Costumes reduced to $95, #ito and $125. 


“New. Satin Hats | 


U: nueuiesl “Purchase ! 
Untrimmed $ 3.95 


Section 


Advance Spring 
Styles 


_ Hats:that.can-be pur on now and worn eight through the : sci. gee, ah 
_ of soft, lovely satin—some featuring touches. of straw braid. sutched over the’ 


- satin. New crown effects um the larger head-swzes.  Brims wary fromm chic, nar >. s 
close. fitting ines to becoming wide effects in pliable satin. 


row styles. 


Light and dark colorings. Bxceptional: value——$3.95. 
New Pins and Ornaments to complete the hats, $1.25 up 


Hats trimmed without charge,’ when hat and trimming are purchased here. 





) price. | 





Stern - Bilt Shoes for Boys. and Girls 
Sharply Reduced for Immediate Clearance 


Splendid opportunities to outfit the boys and girls with all the 


, strong 


shoes they will need for. the entire winter season—at RIOR gehen in 


All famously fine Stern Brothers shoes. Stoutly built. 


On correct 


lasts for growing feet. ; Taken from regular stock and sharply repriced because 
size or style range is broken. Expert fitting service. 


Misses’ and Growing 
Girls’ Shoes 


"Oxfords. High Shoes. Colonial Pumps. Tan 6 Black 
Sizes 113 to 2. Formerly $4.00 to $5.00. - 


Pad 82,95 


Sizes 24 to 7.. Formerly $6.90. to $7.00.. 





“ Ase tn sa deca atte 


Boys’ and “Little 
Gentlemen’s” Shoes 


High ' Shoes. Oxfords. Ton and Black. 
Sizes rr to 2. Seah 5 jana 


* $2.95 
Sizes si 00 6; Formerly $6.00 and. $6.50. 
Pied $3.95 | 


Second Floor 








) 


- Boys’ and Students’ Suits and Onercoats, 


Pop ular niodels, made of ail wal materials. Exceptionally well 
tlre hp selaivcmanctieal fot immediate denanee. 





$27.50 - 


= Regul 932-59 and abr 





be 


Thurd Floer. 





To Close Out—. 


_ Daytime Frocks. : 
Reduced to 


$6.75. 
Setanta 


One-prece Frocks in mee 
sey ot Balbriggan. 


Two-piece Frocks in All Velver- 
een carer’ and kick - Wa 
a at Balbriggan 
veteen com. 
binations. 
Misses’ sizes, 14, 16 and 18) 
Women’s sizes, 34 to 40, 


(Not every model in every 
sc bat al es he 


‘ry 
oh - 











eo public a ‘statement yester- 
ouncing the conditions under 


aie it, the last seven years of which 
; "have béen on the bench of the Appellate 
ed Associated with Mr. Craig and 
gg tn agar ge Sor Pow- 


e law under which such 
In thig controversy 
: : recovered approximate- 
Ty $10,000,000 for the city, which other- 
: been lost. His activi- 
troller had covered also the 

id of finance. He had an active 
in ‘the establishment of home rule for 
his birch-bark ‘charter: being one 
; ee on which home rule 
bie Kelby has been a member of 
the bar for more than thirty years. Pre- 
vious to his election as Supreme Court 
dence iy “in 1911. he: practiced law in 


During this period he served 
as» (ema Meal the oe Administrator 


in Pees Coan 

ppellate Division he has 
Sate: ° ee in several important 
and co * litigations. . 


_ MUNSEY LEGATEE ILL. 


Ted Coy’s Ex-Wife Has Breakdown 
‘Another Beneficiary Dead. 
. Bpecial to The New York Times, 
. SAVANNAH, Ga., Dec. 81. — Mrs, 
Sophie Meldrim Coy, former wife of Ed- 





ward H. (Ted) Coy, who received a 


: . bequest of $50,000 in the will of Frank 
A. Munsey, was reported today to have 


suterod a@ nervous weretews and to 
bein a sanitarium here. 


BATH, Me., Dec. 31 ().—Mrs. R. E. 
Wallace, formerly Miss Grace Spinney, 
to ‘whom $25,000. was left by the late 
bye A. Munsey, was killed two years 

in an automobile accident. She was 


ed by 8 husband and four young! ¢ 


In his seven years of. 





All equipment of the expert traveler 
fs now used by the professional hobo, 
‘according to Professor William 3B. 
Bailey, economist of the Travelers’ In- 
surance Company of Hartford, Conn:, 
who two years ago became a nomad to 
study. conditions among the thousands 
of hoboes in this'country. But by equip- 
; Nment Professor Bailey, who spoke at 
the luncheon of the Rotary Club at the 
‘Hotel McAlpin yesterday, does not mean 
that hoboes have extensive wardrobes 
or other luxuries. He refers to road 


Rene fi uae “and. such Maison ee fellow- |. 
were heard. Fae arn Weceas thaht oboes-as will make their travel simpler. 
eed and fled In keeping with the march of progress 
frien Bath sla iain ma 

er 
ig oa **Hoboes are an intelligent lot,’’ Pro- money. 
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s "is | BUYS PHILADELPHIA NEWS, | tio 


Sheffield Opens Embassy 
Copyright, 1926, by The New York Times Company. 


for Deal—No. Price Announced. 


loid newspaper, has been purchased by 


| New York 
| ous .magazines. 





Bernarr MacFadden. Forms Company 


The Philadelphia Daily News, a tab- 


Bernarr MacFadden, publisher of The 
Graphic and numer-| Am 
Sot aie ly EE oovewe, mamma 








Bullding. 
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. 34th Street —New York’ 





SATURDAY 
The January Event 
Women’s FOOTWEAR 


Siecalorty 7.00, 8.50 ae 10.00 


OO. 


A very senrseitsiile offering of | pumps in the fash- 
ionable opera, D’orsay, strap and step-in styles. 


Black velvet, patent leather, tan Russia calfskin, 
black or brown satin; brown, black and tan kidshin. 


ALSO ON SALE IN OUR BROOKLYN STORE 
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Colors: : 
High shades . 
aswell as navy . 
a" 1 black. 


+ G ; tan 2 ‘ 
ao % ti ke 
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MISSES’ 


NEW AFTERNOON FROCKS 



































The: first .of the New. Yon te many 
new selections in lustrous satins, smart flat 

~ erepes and refreshingly chic_prints. Flared or 
‘pleated skirts; bolero: or gipsy — effec 
and embroidered or metal at Emig 


.Gray Caracul Coat 


‘Cocoa Moire Caracul 


Cocoa Caracul Coat a 








9 





January Clearance Sale 
For almost a century Arnold, Constable & Co. have maintained a high standatd 
of quality, which has gone into the making of these finest type fur coats. Every 
luxurious pelt has been. carefully selected and fashioned in accordance with our 


rigid specifications. In purchasing your fur coat here, you buy with every assur- 
ance of safety and of obtaining, the utmost value for the least: expenditure... 


Magnificent Mink 
Value 2000:00 


Exceptionally fine quality aig smartly 
fashioned. 


Summer Ermine Kidskin 


Value 425.00 


Trimmed with cocoa squirrel tuxedo 
collar and fronts. Very effective. 


Leopard Coat - 
Value 475.00 


Trimmed with luxurious Beaver collar 
-and cuffs. 


1250.00 


195.00 


225.00 
Value 350.00 - 

Very beautiful uality, with large col- 

lar of platinum fitch. 


American Broadtail | 
Value 396.00 


. Cocoa or gray shade, trimmed with Si- 
berian squirrel or nutria. 


245.00 


875.00 
_. Value 1276.00 

Front flare model, trimmed with 

Kolinsky collar, cuffs and borders 5 


575.00 
Value 826.00 . 


mn imed with cocoa dyed Arctic fox. 
Smart new model 




















395.00 


cp 


-Sheared Leopard Cat 





7 195.00 
Value 376,00 

Finest quality skins handsomely trim-. 

‘med with Alaska red fox. 


Black Russian Caracul 
Value 695.00 


, With collar, cuffs and gonlets of Rock - 
sable squirrel. 


~ 


Black Broadtail 


With smart flare skirt effect, Kolinsky 
collar, cuffs and hemline border. 


Black Caracul | 
Value 625.00 


Trimmed with luxurious cena fitch, 
collar and cuffs. 


"Japanese Mink Coat. 


Value 426.00- : eae 


"Trimmed. sith: bitcbyat Opa, Kaikis fox’ a 


collar-and. ath she wean 


ae 
 Valite 1076.00 : 
| With Platnum fiteh collar, calls and 





395.00 


> ” 
we Fi 
‘ p = t- 
a a " as ’ ee 
ase * eo — 


375.00. 


875.00 
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mR % i. pee Fe aS : who have, by your ut gracious 

AN ULALL patronage, contributed fo 
| - gauch to our Store and its 

~ Beautiful Fur. ‘Coats for Women and Misses employees during the is 


: 7 qT. year, we offer our deep; ap- 
At Reductions Ranging up to 40% oe preciation of your kind- 


| & | . : | ness, and extend Greetin 
[reeemed in the tating. lt] ~S-Natural Muskrat Coats Natural Muskrat Coats and Best Wishes rs 


23,422 marriage licenses had been te ns 
more Fine dark skins, full odel, 5 inch smartl 
fe [taos (00s paasrlages bat eae in > self — and cuffs. Value 195.00 13 5.00 ome” brine tr 165° 


formed in the Marriage License Bu- 


poamer ar th os ne | A Kapp Retw Bear 
fan increase of 108 over Trimmed: Hudson Seal Coats Raccoon Sports Coats .*, || : 


pen With collar and cuffs of d 7 Fine dark ‘skins, 45 inches long; , 
of New York City during rel, skunk or self fur. Gains 275.00 185 00 smart model with self collar 29 5 00 : 
closed .was exeationts ac- | . and Ss. Value 425.00 ° 











SSE 5S527%] Natural Nutria Coats Natural Squirr Coa 
Guilfoy, Registrar of Records of the a 
peel Be che ee aca Folllength model made of = I el ats 


: endar year was, a. sin- 46 inches long, fine dark pelts, 
iGo exception, the lowest reported in the| inves sr gai ahve Grice = 225° 00 or fox eiaied “Waite Si 510.00 02 Ce 


‘Mistory of the city. The lowest death } 
‘Wate ever reported was for the year 1921. 
Dr. Guilfoy, however, shows that the 


-_caccinaganpmadk ype seperated eet ~ Misses’ Kidskin Coats. Trimmed Leopardine Coats 
el ice kin Ce enna Lementins Comte | OPPENHEIM, @LLINS s@ 


“pate per 1,000 of the population of 11.49. | ‘ ermine; co and cuffs of dyed fox 00 ffs and. bord 
“Whe 1921 ratio was 11.08 per cent, ‘The| {| - or squirrel : Value 325.00 195 ted fox ‘: Se 200 oe "Value 210.00 125: 00  UthStreet- New York 























‘total number of births recorded re 


“im 1024, or a decrease of 1,646, | © ° 
: “The outstanding feature of this year’s | 


get ace at aL Oe Fee. : = January Reductions—Sale Saturday 


- January Recucfion Event MISSES’ FUR- TRIMMED COATS - 


eaereily aceon ey = . = : re | 5 
| 300 WOMEN’S AND MISSES’ * , oy y ps of cea 


red mortality -was. also reflected in 
rod y pela decrease of. deaths of |} 








“tndoubtedly the death rate,’ the re- 
_ tot ag pags “would have been consid- 
ra’ it it were not.for the 
intense heat 


Faia - Reduced to 0.00 | MISSES’ HIGHER-TYPE COATS 
Price yes } : . “reap eda 3 a Gaae : : ee The season’s smartest coats, gener- 


fan 1459, Tere asco Been | - , Be: 
eee \F I ERNOON DRESSES Regulary 65.00 6 7800 - Sole Sata 38 





recorded aaring the year was 128,790, as 
130 ye a decrease 
1,646, and ap plasty om the birth rate of 


: ° ously furred, in all the favored colors. 
Fe easaken the lowest. polit ever fe- Dr wae of this quality are regularly priced from 30.00 to 40.00 ay 


Eatcbe ane cg : iia’ : | Regularly 110.00 to 135.00 . . Sale Saturday 68° 


fetis apparent Goceaned fovanalty of Dresses excellently styled and tailored, one and two piece ‘models—many with 
‘the simple neck line and long close sleeves so attering to every woman. 








oe : : MISSES’ SPORTS COATS 
SATISFIES UP-STATE|}| : The Fabrics are Unusually Varied es ea Imported: rweeds and wool plaids in double 


Thet Bloch, His Critic, en SATINS _ . SPORTS CREPES  - GEORGETTES \ ‘breasted and flared: models. Warmly interlined. 
Start Inquiry t Find Oi | _. ECLATANTE SATINS.. TWHIS | NOVELTY FAILLES : ae 3 : 3 | 

Fug taceaie Wed teounied oe . aga wes -) ate eke ky si ‘ 
Bnumeration in the census last year, i , , oe 


made public yesterday a letter he had: 
% to Maurice. Bloch, Democratic 


oe ee 4 : January Reduction Event a ee _ MISSES’ HIGHER -TYPE FROCKS 


el WOMEN'S AND MISSEY (ssid ~S pecan a 


_ FUR-TRIMMED Coats | Simtstrense size.» s+ Selésuamdey 24:0? 














|. SUNIOR MISSES" D 
A collection of unusually smart Coats— Coats that. elong 

in the three-figure class—all taken from our regular stocks, and = | Regulty 1525 w 1800 
_olfere in our J wee Seg ok a wraareaacen & 2 net Sigua i - —_— 


Y, + 
ee es 








is 4 : 
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The Largest Price Reductions We Have Ever Offered! 


FUR COATS . 


a 7 1 SHoRt Fur Coats. 95.00 


Regularly 195.00 ' 
Mole, Muskrat, , Leopard Cat, Hudson Seal (Dyed Muskrat), Nutria. 


a 8 BROWN CARACUL COATS ) 115 


Regularly 225.00 
‘Straightline with collars of brown fox or Japanese Marten. 


8 or Wegeaees CoaTs ON ie ee 135-00 


Regularly 195. 00 
' Smart sports styles of fine dark skins. 


38 ; Hupson SEAL COATS @yed Muskrat) 1 95.00 


Regularly 295.00 
Trimmed variously with squirrel. 


8 GREY CARACUL COATS’ (Mongolian Lamb) g 49-50 
| Regularly 245.00. - 
Moire skins enhanced with grey fox collars. 


4 Hupson SEAL COATS (yed Muskat) 995.00 


Regularly 495.00 
Kolingky, Fitch, Cocoa-dyed Squirrel Collars. 


2 GREY SQUIRREL COATS... so) 5. 00 
“Regularly 595.00 
With handsome platinum fox shawl: collars. 


4 BROWN MOIRE CARACUL COATS 595.0 


Regularly 1095.00 
ebiaieeia models collared with fox or cocoa-dyed squirrel. 





DRESSES - 


15.00 


Regularly 24.50 to 59.50 


The season’s smart: modes for informal wear—for the street or for after- 
noon affairs. Satins, Georgettes, Crepes, Wool Twills. 


25.00 
Regularly 39.50 to 79.50 


Afternoon Winner, or evening gowns in all the newest fabrics. Fine silks, 


sheer erepes, and silk chiffon veyer, Trimmings of ath embroidery. 


35.00 


Regularly 29.50 to 98.50 


. Individual gowns for ‘holiday festivities: Some Paris imported dinner 


and evening gowns in the group, in evening colors and fabrics. 


48.00 


Regularly 79.50 to 149.50 


Charming: tdibieins for dining and dancing. Exquisite bead embroidered 
Paris frocks, our own importations, are included in the offering. 


78.00 - 
‘Regularly 95.00 to 149.50 


aS most luxurious evening gowns are found in this group—many of 


ie _— original Paris models. Other frocks for afternoon occasions as well. 


fabrics. 


. 











Tomorrow—Saturday—At January Sale Prices 


RICH WINTER COATS 


The Reductions are Tremendons—and the Models. dee All 
~ the Advance Styles Appropriate for Smart Wear Next . 
~ Fall'as Well as the Remainder of this Season _ 


28.00 
__ Regularly 30.50 to 69.50 


26 Utility and Street Coats; slike deepe lined 
and warmly interlined. Many fur collared 
and cuffed. es ata Interlined. 


75.00 


Regularly 98.50 ” 139.50. 


45.00 


Regularly 99.50 to 85.00. 


35 Daytime Coats; of warm woolen. fabrics; « 
smartly furred on collar, cuffs and. hems. - 


95 00. 


“5.00 
Regularly 79:50 to 112.50 


95. Rickty ‘Fupisd-Coate of Fie cnifimess- 


‘ suéde or high piled: woolens. - Generously . 
Siapeaea in Gama uaes, cox scemoptnates 


11950’ 


68 Smart Roads in the newer: silhouettes; 


- developed in fine woolens; abundantly furred 


ie ee ORY: 


Regularly 124.50 to iro50 Pe ae 


75 Luxuriously Hirret Coats in IES 
or-needlepoint fabrics. Showing smart use of 
fine furs on hems, cassie: Macrae tonne 


Regularly 149.50 to 198.50 


*'52\Bigh “Type Coats in the. iiget actepted , 
modes; of peas fabrics, with the sea- 


co. ORIGINAL PARIS MADE. 
. EVENING WRAPS 


Cua 





Feely) measuingusle , generously. applied. 


35. | INDIVIDUAL AND. ORIGINAL . 
- Move. CoaTs- 





- FIFTH AVENUE AT ma ser 


| Other Drastic Reductions 
aS: in the January 


CLEARANCE 


1100. PRs. PUMPS — 
6. 75 


Regularly 10.00 to 15.00. 


Right from ar‘stodke—the newest ‘atyles 
for all occasi In the group are Patent 
Leather, Black or Brown Satin, Black or 
Tan Russian Calf, -or Kid—Black and 
Brown Suede. Also Silver or Gold Bro- 
a ae gash All sizes but not in every 





SPORTS FROCKS 
6.95 and 9.75 
Regularly 9.75 to 24.50 

The ane seh NS oe place, Nod. 


tweed mixtures—balbriggans and wool twill. - 
In the new light or dark colorings. 


SPorTs SKIRTS 
6.95 


Resudicty 8.95 to 18.75 


For street or sports seat eanaet skirts of 

tweeds — checks — flannel —cashmere—silk 

crepe de chine—novelty stripes and kasha. 

es eeieeanye nee SNe Oe, aye 
_ pleat, arrangements. (* 


— \Shop—Second Floor 


350 SWEATERS — 
9.95 
_ Regularly 5.00 


. ecart acct iliac’ tn: calekters ot Stabile 

or Rayon. .Many colorings in plain or 

striped effects, with the most popular 
ter necklines. 








- SILK LINGERIE 


130 TwO-PIECE Sirs Regularly 7.95 5.95 


‘Hand-made vest and step-in; silk crepe 
-de chine; hand-drawn and hand-sewn; , 


30 SILK NIGHTGOWNS Regularly 8.95 6.95 


“lardsome nightgowns of ‘silk crepe de 
chine; rapes dtersaxdy elec sesh 


: “40 RADIUM CHEMISES Repulariy 395 2.95 


_ Dainty raging, ei chemeen: with. real. 
A eal eases 


“8 2 QUILTED Rowes. Regularly 2 21.50 2 1675 


“Of two-tone satin; ‘ite tise and wool 
orc sia crm alssawteal 














utel< ‘ “Observers” noaghia a 
reying to Direct Course of 
” the ‘ Discussions. 


ON, ill., .Deé dii—Foreigh 

Hissions, the Quéstion of whéther they 
| be continuéd, criticism of them by 

ic and Oriental students; the 
ongedl the Church toward labor, 


cae 
udéent 


: ‘A. ADoan, a Colambus tobe . busi- 


iz to their success, 
r. 1. Wu, a Chinese student at Union 


“Rresumes Its Conservative Tone. 
‘after: its flare-up last night against 
eC epscrecsamiee appeal of Dr. Diffen- 


be spaaervative (on nat . 


ii tothe 
h several 6f 
issues as ieth control, hy race 
pee and the industrial orem - 
aoe to the Chured before the 
3 Tap “minority group," 
is shi y.Treaawell Smi oO! 
Seminary ‘met morn 
ir conference asésen 


ica to put we a for 
: i ee groups. hts Wad heats 
ad down: jens placed by members of. this 


before the Executive Soak one 
an 


ttle group prayer meetings and 
in private discussiohs in at- 
to direct the course of the con- 
along set lines. 
ley High of the Methodist Board 
Missions told the wal erence 
Dr. Albert Parker Fiteh, w 
summarizing each sc8sibti, would 
e. discuss At the closé of thé 
‘Dr. Fitch characterized the as- 
bly a ety religious and con- 


a the debate opened. Student after 
mt got up and defined the Church 





ba oats mecca to solve the 


a akon to sald D 
u are see,’” i. 
in’ summarizing the discussion, 
p the best thing that you cA do 45 
ult of this conference is to utilize 
have not. 

iInities 

ft Schools; to Pant how & think. . You 
mn’t know how. 


of the Vo 

in one 
in ng Patten 

all Episcopalians were peuanees 

: ~ At the close of the morning 
Pres s-were asked to 

er for a little private session, 

interested in military 


and prevention of war .met yun fe 


J Am I ld I~. 1- 


hi nee ¢ 


tion, clothes and 
m " Rebert Weluon, "of Denver 
by recs 
sugees- 


8 TAR ue Souk aauibeas | chinBer. 
gnce ,can help etal ana tat, is nee 

tac oat tata 
: on Eroupe fe Being Tabe, ie 





TES it emt Me a =|Ms0 ( 


signed -by ity 
|e mah ents nes 


nie jearere. 06. hs 
peice elie Harold 
: ace On 


as — 
chu Ainerican”™ te insane, 
crim varrd ‘the. deformed and those who | th 
had left the chureh because they 
too intelliguth te Gta a a oa Te iat 


"Sha 
4, nettectual 


and 


uate 
“ 


oats Springs, Wyo. 
ears a Muehn Feations 
ec. k Christ 
His hay mea He id the Sabs 
bathe was created tor Iman. nance 
. a thins would today e ee 
Rriahy 2 property, and say 
that. it my existed f or man. 
“In my Rage ey ” the speaker said, 
“the larg A @ hew social 
gs 


= ees 
does ny fread a mon aren ue in Gcineing te 
the Kingdom of 
Assails arcsat Training. 
Mr, Roy declared it was time for the 
Chtiréh 6 attack military training in 


the high schodls, asserting that the 
Gevefnihent sent a¥my officers into his 


S| town to virtially bripé high school boys 


to go to camp with promises of a@ vaca- 


ork 
ge ag 


ures, | 


F CO 


act and the crux ot whole: philos- 
ophy of the mission movement was that, 
petever. the method, the gospel must 


wee Work th ~~ the oe. 


“6. East y. 
and seek to . on riental 
peoples a set of ideas frat mean very 
little to them in thé face of their own 
ture, This 18 thé that so few 
on thé intellectual 
ap re 


wane A # 
Among ‘e helaras 
oy Forties 


ES ERAS on moe 


where are ries missionaries. 
Their catiamaly are discriminated 

and as inferiors. in the 
States a 


ise have~in. | 2 & de- 
eultur: + éven ized, nation- 
behobls afd enurehes, 
ons hav seal divisions oben bes n 
ani Sane ate upon peo- 
ples to whom théy mean. nothing. 
sion work in some countries has 
been based upon Western governmental- 
protecti 


| Sat 


have 
of large indemnitiés. 
tonal. si Packed te te th military 
n are 
ferees atte Western PR capone 


‘ 


MT. KILIMANJARO SCALED. 


Capetown Climber Is First to Con- 
_ quer Highest Peak in Africa. 


, 1986, by The New York Tints Company. 
fable te Sie v Yoke Titée. 





for the fifst time: Tt Was 1 Bas omy 
according to a Capetown dispatch to The 
Daily Bxpress, it & BUHAing snowstorm 
aftér a second attempt within a month 
G. Londt, thé noted Capetown 
Mr. ig set out with two natives, 

i : in Eeveniper. He climbed 


brought batk' a record” of 
ans who in 1914 sachet 
Pe point, to. henge wera 
e became snow a 
the Pees | aan had to be led down to 
the 42,000-foot by his nati 








Pcie aod vine henciodis Mauer, . 
What are you going to do?” 


pean the ane iat a ee 
-. A. New Year is upon-us! After our. 
information 


: of that 


incisive bit of 


“Tie Sef ty eet ha nde 1 
7 ‘gemony the gent above, there i 
igen nba jeter nels away >, 





Contingea from Page 1, Colunin rig . 


—_lCOCO 
$100,000, oe \ the bonds, or about 500,- 
000,000 in 
it is’ sta ee . Ene 
oat <s saiiwiny Doi in the hands of 
00 ‘gold mark ate valued 
te 110 000, gold marks, or nearly 


seit de: Wika duke bo Seebaiin: 


The importance to France of the sale 
‘of a portion-of the bonds is obvious, as 


creditor, and would receive the greater 
part .of the ds of the sale in 
obtaining additional 

the rehabilitation of her 


e place 
States bo 





such a transaction is to tak 
the intefest of the United 
equally ébvious, as most = thé bo 


a 








ujld not in itself, 


France ia in the position of a preferred |’ 








GIVE AWAY OIL STOVES. 


Volunteers of America Help the 
Needy as Result of. Coal Strike. 
The Volunteers of America gave soir 3 
twenty-five ofl stoves yesterday at a 
branch at 454 West Forty-second Street 
to needy persons who had reported hard- 
ship. because of the coal shortage. 
Nance O'Neill, the actress, gave away 


the first 
5 General Ballington Booth of the Volune 
ste re alee —— : 


idoy, Be- 
on Jan. 16 ‘to dis- 


tiene iver Perea istribute Fuel 
Discarded By Authorities. 


Special 6 The N Tite... 
TOMS atv gag Oh $1.—One 


| nundred-tons of soft coal, discarded by. i 


as. too 


the Navy. Departme: costly to 
haut five. miles by nek] eitiscae 


und tt ee yal Eo have coal 
per than 1 





shipped fromthe mines 
could haul the other, da attered the 
coal to any who would take it away. 














L 





Colors: . 


Pelican 

Blue Jay 
Copper » 
Harvest 
Hazel 
Everglade 
Cocoa 

Biack -Prince 


Marble 
Crayon 


NO C. 0. D’S. 


Arnold, 


ON THE FOURTH ¥iooR:’ 
1000 More of Those 
Women’s and Misses’ 


BALBRIGGAN FROCKS 


that: étdtiad wich a furor hase Saturday 


nstable oO 


_ FIFTH AVENUE, 39TH AND 40TH STREETS | 





all who cafe. But 


figure. The saviigs 


temorrow, 


and hand 


Misses’ 
Women 





6.75 


Usually 16.50 and 18.75. 


We had 2400 of them last Saturday—and . 
-thought thére Would surely be enough for 


unusual and the response so overwhelm- 
- ing that mafty of ouf patrons turned 
away disappoifited. We a 
designer who had rétaine 
to sell at a highef price, and ih Bre 
him to let us have them all at the original 


So a they ate~ready for your selection 
The assemblage is  distin- 
guished by exclusive touchés and expert 
werkmanthip—tareful finishing 6f. each > .4. 
little detail, seams and heris-bound with 
silk tape, two piece models oni silk ‘bodice 
tops, tasteful towehes of crepe de chine 
bloéked designs—an offering 
at extraordinary ‘Values. 


8iZe6 . 
"8 sizes 36 to 40 Gumiced flumber), 


the values wére so 


appeated to to pers 


we pass ‘on to you. 


14 to 20, 





a 





ALL SALES FINAL 





oot 


ok. 


Léinch model of 
with fours 
comfortable. 











January Sale of Fine 


CORSETS: 


Presenting Real Savings 
_ Girdles—4” 


<p surgical ly fine aval We 


Jomplete size range: 


Corset Brassieres—2 Be 
~ Regularl ly Priced 5.00 °. 


. One model .of fine pink ther very 
Sete et ne 


at men Boning at 
eg oO boning at. dia- 
sien 246 


wide roel iege ela: 
Res petstoreet esa m 


mpe 


ink a0 brochs 
boned and vety 

















By 
“es 


Now In Progress’ ‘ 
Our Entire Stock--Without Reserve | 


At Greatly Reduced Prices’ 2 


Tile creut Auseel stent. January Sale offers the 


pabl Mie an apprceay ange agg nn 


i ge coat - our sant hige cemeatoa soc, te 





BALCH PH PRI = macnn 


The values are the are: be had and each coat 
has our guarantee for quality and value. 


HUDSON SEAL. COATS 


With Self Collars and Cuffs : ; gag CP with Contrasti 
Formerly Sola at $235. .Sale Price $155 Formerly Sold at $350. .Sale Price 
Formerly Sold at $295..Sale Price $105 Formerly Sold at $425..Salé Price $295 
Formerly Sold at $325..Sale Pree $2365 Formerly Sold at $500. .Sale Price $375 


f trimmed modi models have otnakp, Top cuffs, and in many stples bo borders 


stp ard other 


Special Models for Stouts. seve Formerly Sold et Prices ded oor Sale Price $375 


Mink Coats 


Perfectly matched pelts, of the finest quality, each skin expertly 
worked inte lixtitious boats of the newest straightline models. 


Formerly Sold at $950, $1250, $1600, $1850 and prices up to $3500 
Reduced to $775, $935, $1160, $1350 atid tp to $2800 


Caracul Coats 
ts iibity With the shesa aiid silkin ef B 
Gain ér trimniéd with semerrrer ings “ 


Bronze Caracul Platinum Caracul 
Formerly Sold at $300 to $1250 
Reduced to $175 to $775 




















sc yest a qualit? 


Black Caraéul 











Squirrel Coats 
Formétly Sold at $476 to.8676.........Reduced to $375-to $575 
Alaska Seal Goats 
Formerly Sold at $550 to 8860...:..4. . Reduced to $350 to $535 


Se eee Jap: Mink Coats 


Formerly Sold up to $605............ Reduced to $475 


_ ‘ 
i at 4 ~ = ge ‘ Ss, 4 vm 
eS Se ee ee . = 
ey Pa FA my 7a oer aeons 
So f i 
“ . a > 


ee eee 
Ss) < 





Persian Lamb Coats 


“Wort Sold- at’ $400 to $500.........Redueed to $295 to $375 


Beaver Coats 





Formerly Sold at $435 to $660.........Reduced to » $345 to. $535 


eee Nutria Coats 

Forniatly Sold at $600....ccsssvs.1:1 Reduced to $375 
Raccoon Coats — 

“formers Sold up to $576...........,.Rediubed to $195 to $295 


MUSKRAT COATS. 


lels in bone Stripes, Vertical Stripes, 
Skin Perfectly Matehed thé Best of Workmanahi 
rane net i 





uskrat Coats to be fount! anywhere th the city 
~ Hundreds of Coats to Select From-at. Greatly Reduced Prices 
Formerly siee $106, 5060; aniwp © 0878 


$150 1G _ $1958 — 825, and up to. 


No Cal eee: at, We Credits, 


COMPARE 


$135 - 








$275 | 























te WHEREGOOD DRS 


_35 West Ht S5th Sirect_ 








tip 





| | ‘Furs bearing the 

» Jackman 
* Label 

are like-pieces of sil- 


st moped “Scer- 
are g 
tne Th way’ a Seok 
‘and they give good 
service. 


ews -é 





“ANNUAL SALE | 


‘Drees from Wholesaler to Consumer 


- > New York’s Great sAheual fur Event NS 


: OMAN y hundreds of New York folks who want the best 
| of everything buy their fur coats here at this time. 
When 4 wholesale Fur cide of National importance offers 

its wholesale stock “direct to the public” a8 we do in this 
great Annual Fur Event, itis an Sppyrraany not to be tissed. 


Sarly shopping is advisable as our salesforce is taxed to its utmost later in the day during the sale. 








: GJ UNDREDS of customers have gone out. of our doors 
this week satisfied that they bought a better fur 


coat for their money than 


they could buy in any retail 
store in New York. We know this and mote a 
people are learning it each year. | 


more 


\ 


__. | BETTER FUR COATS THAN CAN BE HAD /FOR THE SAME PRICE 
re IN ANY RETAIL STORE ty NEW sears as YOUR MONBY BACK, ’, 


. 


MUSKRAT COATS 


SKIRT LENGTH 

HOS 

Regularly sold fat sis | 

Very handsome coats. Dark, fine quality, durable sking. 
4 ‘ 2 

BEAVER RCOATS 

"8425 
Regularly sold for 8630 and highte 
Of finest qualiey dark Canadien think 
gag poe RO EmERL 
GREY SQUIR UIRREL. COATS - 


LENGTH 


9325: 


Regularly sdld for $525 





BLACK CARACUL COATS | 


SKIRT LENGTH : 


We fies mafhy unusually haniiisiia eoats of this fur fied frat choice ik 
flat, moire, lustrous skins’ They are variously trimmed with rich furs such as 
Silvet Fox, Baum Marteh, Blaék Lyx, Kolinsky, Fitch,’ étc. 


$675 


Regitlarly sold for $1200$1400— $1700 —$1800— $1900 


Made From natura ditt, clear gen, fn, quatey sho 





LEOPARD CAT COATS 
“$95 
‘Regularly sold for $150 
5 asacoars hs ales oaasoa ab ci tates haneanmnaaete 
— ee —+ 
NUTRIA CC COATS 
8995 
Regulésty sdtd for $456 
Fine quality; self or Fox trimmed. 


) cocoa eae co ; 


eee 525 for $575 


Smart model, made from skins of fine quality Colle. 
cuffs and deep border Of Rich Brown Fox. 


: _' HUDSON SEAL COATS _ 
$205 


Regularly sold for $450 








‘Finest quality, deep, full furred skins of the Northern. - 


ers trimmed with rich furs. 


: 2 





ALASKA A SEAL ad 





Choice qua collar 
Fitchs guy made 


LEOPARD aa 
443 
ae $233 








‘ ‘Made of very soft, beautifull marked ait clon Eu q 


and border of red’ or pene: ace , or Kolinaky 





+ ees 
GREY KID CARACUL COATS 


£ 


es Ee 
“Made of skins of flat chattett chatetth, colar of Fox or Welt 


BROWN ae COATS - 


Regularly se * 
2 ong con ih Fon lat nd uh 


KORO SYREOATS 2 


me $26 5 











Roti. 


var veto soutateg at or Bick: etna 
rs. . 


- with various con 
+ 
er BROV\ 


ee 


my Very smart. easatt we riamtas vee 








Very choice quality, dark color, Full furred ahd silky. 


Orher good Raccboa C Coats $195, b2is 


din EE BS ~ me £ ode BOSE. 


GREY KRIMMER COATS | 


SKIRT LENGTH 


$285 


Regularly sold fer $595 
This very fashionable fur in séverai medéls. 


: NATURAL sane Sat SUMMER * 
. COAT 





“$8 
Regularly sold ditto ; 
Exquisite coat of very choice skins: Fox trimmed 





WHITE ERMINE CAPE 
“$750 : 


"Regularly sold for $2100. 
A mero vn ied ih hk Fa 


BROADTA | COAT 





Regularly sot for $2900 


aa a 





"WHITE CONEY CAPES. 


ett bees 


‘Very ies 2 modele = evening weat ee z : 


SE me aaecare 


eee “pant sold is 
1d quai hstro, strong afd durable; Stiver Piteh 


KID Pee GOATS 
nasa een a 
ot aa Soran tae 


ream 
~ JAPANESE WEASEL COATS - 
~ $275 


Regularly sold for $450 


mart anid durable fur ih youchful codes i eld 
ernie 





dep be 


| o tr non rd 


GB 


| sae statis 





"RUSSIAN, SABLE COAT 


‘guuet 5500 seo : 
‘The tlere-luutious in fut. Made from skins of rare quality; 


ee ANTELOPE COATS 


| wii 

















ont the Right of Treasury to 
d $10,000,000 to.Avsess- 
: Ng _ on Profit, » 


my Yudicial and Not Subject to 
me ye Legal Change. 
me te 


Pht Wp 3 


‘Bpéota to The New York Times. 
ASHINGTON, Dec.. 31.—The, charge 
t thé Treasury Department exceeded 
. in attempting .to collect 
: of. dollars in ‘Rdditional taxes 
‘Senator James Cougens of Michi- 
ir connection with profit#from the 


Bale of stock in the Ford Mator Com-, 


today in’ an appeal filed’ in ‘behalf of 


the Senator with the Boand'ot Tax Ap- 
"5 The appeal disclosed that the Com- 
loner of ‘Internal Revenue had’ re- 

ced tHe original assessment of §$10,- 
9,588 to $9,455,303. “It recited the story 
the waluation of the Ford Motor Com- 

s as made under the direc- 
ane C,.: Roper, Commissioner 
Revenue, in 1919, at the re- 

of persons involved in’ the deal, 
which ‘Henry Ford and Edsel: Ford 

the holdings of a minority 


ahs (4 ; eontended in the appeal ga “ 
S of $9,489.34 per share as of M 
} 1913, as: fixed by Mr. Roper Le ie a 
one; and that the present Com- 
joner erred both in his original con= 
tionof last March that the. value 
have been fixed at $2,634 per 
and in his su dent findings 
under date. of Nov, She : ge that the 
correct value was $3,54 
So Sold His Stock for propaga 
SOM Senator Cousens sold 2,090. shares of 
the Ford ‘stock ‘for a total of $29,308,- 
57,90. . At the time of the sale in 1919 
reported a profit of $8,622,096.70 on 
basis of a March 1, 1913, value as 
by Mr. Roper of $20,686,761.20, 
e Internal ~ Revenue Bureau in 
h, when the case was reopened, 
med that. on the basis of a correct 
ch “1, 1913, valuation, Senator 
Ouzens’s profit had been understated by 
$44,641.20 The combined maximum 
prmal tax and surtax in effect in 1919 
| 73% per cent., so that the additional 
x due was figured at $10,909,588.08. 
the ruling of Nov. 3 as attached to 
papers filed today the Commissioner 
Internal Revenue held, that the 
mount of profit as estimated 
j pad been overstated by $1,992,- 
1.20, which would reduce the addi- 
pnal.tax assessment by $1,454,284.98. 
> contentions set. up by Senator 
cage Sel attorneys in support of. wd 
for the abatement of the rem 
ni additional tax of $9,455,303.10 freinds 


‘ollowing : 
- Sereag determination of March 1, 


last 


lecessors by a substitution ‘of 


“city bonds. 


‘gay No Fraud or naa fbewn. 


the case by. the Government. “ 


to the action of the Commiasioner 


final nature, 
That it 


ings of fact made by a p Administra- 
| Hon. in in the, transaction Government 
fairs. 

That ‘the finding of Cétnonleloneds 
“his successor, the only method by which 
it could be attacked is by action at law 
‘Yn the courts,’ and not by the course 
adopted by the present.Commissioner. 

That any attack on said ‘determination 


barred: by the statute of ‘limitations 
swhen. said” assessment was e on 
March 13, 1925. ’ 

That the imminence of the running of 
the statute of limitations does not con- 
‘stitute-a jeopardy justifying a jeopardy 
assessment, and .the Comniissioner of 
internal Revenue cannot in éffect ex- 
tend the statue‘of limitations by mak- 
ing a jeopardy «ssessment. 

That the assessment-made was not, a 
lawful ‘Jeopardy assessment and is void. 


EXPECT DROP IN RATE’ 





State Architects’ Investigation 
Likely to Bring Lower Schedale 
From Companies. 


A marked reduction in surety company 
tates on State bonds is likely to result 
from the investigation being carried’ on 
by State Architect Sullivan W. Jones 
into the’ methods of the companies .in 
determining rates. A conference - be- 
tween Mr. Jones and Rutherford H. | 
Towner, head. of ihe Towner . Rating 
Bureau, took place last ‘Tuesday in the 
office of the! State Architect’s counsel, 
William J. Mahon, 25 Broadway, accord- 
ing to an unofficial report.at the ¢on- 
clusion of the. hearing held yesterday 
in the rooms of the Bar Association.: 

It is understood that Mr. ‘Towner, 
whose rates are followed by all but two 
or three of the bonding companies, sug- 
gested that the surety companies might 
be willing to modify. rates on. State, 
bonds, now 2 per cent. for two years, 
to 1% per:cent., the prevailing rate for 
A’ further reduction to 1 
per cent. for two years was also’. pos-* 
sible, it was understood, if the State 
would strike out the clause requiring 
surety. companies issuing bonds to com- 
plete ‘the work of the contractor in case 
of default. This clause, a majority of 
the representatives of the bonding com- 
panies have testified, was the real rea- 
son for the higher rate demanded on 
State contracts, since was contended 
that the Hability of the bonding com- 
pany was uanlimited,. regardless of the 
penal sum fixed in the bond. 

No confirmation of the rumored modi- 
fication of rates could be obtained yes- 
terday afternoon from Mr. Towner, who 
declined to make any comment on, the 
-| situation. Even in case the rates’ are 
probability recommend to the Legisla-’ 
ture that bonds be atesanalll with en- 
tirely, an is the custom amohg the con- 
recor for large private construction 





The hearin 


work. 
ig he continued next | 
Tuesday at 10.A. 
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OF TRAVEL & 


RARE OLD ORIENTAL RUGS & FABRICS- 


——— AT THE 
ANDERSON GALLERIES 


_ EIGHTH IMPORTANT SALE OF 
FINE EARLY 


‘AMERICAN FURNITURE. 


GATHERED BY : 


_ JACOB MARGOLIS 


. CABINET-MAKER. 
OF NEW YORK CITY 


Ta pe ot Wednesday, Thursday afternoons 
January 6, 7, at 2:30" 


| “— ae 
/H. KEVORKIAN COLLECTION] 


{PART TWO} 
ASSEMBLED DURING MAMY YEARS | 


EXCAVATION 





INCLUDING COLLECTOR’S EXAMPLES FROM 





the principle of res judicata ap |. 


Lot value-as made on May 19, 1919; was }- 








HISTORICAL SANCTUARIES & PALACES ° 


COPTIC T. 


RELIGIOUS SCULPTURE OF EUROPE 
OF THE MIDDLE AGES’ & . 
GREEK & ROMAN MARBLES 


Y' PIECES. 


“PERIOD 
Cy ETC. 


‘ COLLECTED BY — 


H.. CEVORKIAN” 


EXPERT & 


~ 


TRAVELER. - 


PARIS, LONDON & 


40 WEST FIFTY-SEVENTH STREET, NEW YORK © 


SW be ok hn cer. 01 Bes Mager ; 
- ‘Friday, Saterday afternoons, Jennary 8 9, at 230 
ra SALES BY MR. F. A. CHAPMAN AND MR. AWN. BADE 





e * 
ee > 
Wernicke 








“That inasmuch as ho fraud or error in| 
mathematical caiculation “ts claimed, ‘ 
there is no ground eal vig ae 


of Revenue where uch action ts of «| 


is against public policy for|~. 
one Adentujagpation to rid Ae the find: |' 


Findings of Fact Are Se uisias Roper not being subject to review by |’ 


ON STATE BOND SURETY | 


lowered, the State i — in all! °° 


"qe Lace & Linen Store Sieci606— 
30 East 34th St. (Ope. B. Aaa) 


“STORE CLOSED 
for 3 days 


from Friday, Jan. 1st Until Monday Jags a 


to enable us to mark down.’ 
lca TTEM in our ENTIRE STOCK - 


inens & Laces 


to prices never heard. of before 


SALE Begins 
,MONDAY ats a. Ht. 





ia Linces. 
Satin Damask Dinnet 
Clothsand Napkins, Huck 
Towels, Pillow Cases, 
Sheets, Colored Linen 
Breakfast 


Decorative Linens 
Luncheon and Banqu 
Cloths Napkins—Oblong, 

Round and Oval Sets; 


ee Rimeonitees 
er; Guest. and Show Tow- 
els, pes sit ag ae 

ases, 8, 
and Doilies, ‘Table Run- 


etc., in the beautiful 
Madeirajlralian Cutwork 
and Mosaic Handwork. - 

















‘We “aoe move to our NEW arkie 
\ East 34* Street at 5 Ave. 
About February 1st. 


“Gwne? 


During the month of January ‘we. are 
holding a great Removal Sale. 


We do not want to carry any 


Merchandise 


over to our New 


Store when we move. | 
Everything must be disposed of. There- 


fore, the Sacrifice red 


uctions in this Sale. 


TEST ONE- 
MONTH LINEN AND LACE SALE! 


We Defy Competition 


. There ate plenty of usual January Sales 


—ours is not; but a forced disposal of 
our entire stock re-priced so drastically 
low as to insure quick, clearance withia 
the shortest possible time. ! 





| 
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For STOUT WOMEN 


~ Sizes thirty-eight to fifty-six 


SPECIAL ‘for TOMORROW—SATURDAY 


J anuary Clearance Sale 








Price seiduietlaan prevail throughout the store. Lane Bryant's | 
correctly proportioned sizes may now be had in seasonable 
high quality apparel far below early season’s prices. ..Two 
exceptional _value-groups. are featured for tomorrow. 


‘COATS: 


_ The. variety of models: 

-erables madame to make 
discriminuting choice at 
‘@ money-saving price. 


+N 


$ 


‘ 


=} 


Coats of soft-pile fabrics with 
‘ earacuil furs applied in rich color 


contrasts:. Coats with collar, 


_ @uffs and) other trimmings of. 
- long-haired furs. ‘Coats with 
- ‘edilars and cuffs, or collars only, 
'_of lovely furs—beaver, ‘squirrel, 


kit fox, ‘cat lynx and’ wolf. 


Jane etn aed Oe kr 
at able athoue | 


Formas to o $1004 00. 


ax 





b 


FROCKS 


Smart models. whose 


every line and detail con- 
tribute to the. slenderiz- 


“ing effect. Tomorrow— 


| apecially suitable: for wintry | 
. days, many of . these models—. 


such’ as two-piece. coverts and . 


‘other © cloths. Long-sleeved 
velvet dresses, come with flared 
“skirts; others in tiers. An 


of attractive frocks in silk 
and Satins. Dinner- 


. Georgette, one ‘mfodel' trimmed — 


ee velvet, motifs. ear , 


e: 


. 


Secaty to $99.50 


vba a 
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The ies: Year-comes. on time. You baeeli it would—you 
‘never questin»4d it—it- has never. failed eet .. Yau ‘may put .. 
Bigomingdily 3 2 the same category. 
This is a d of new deeohaticne; One’ at yours amigh® well 
be—*“T will avail tyself‘of Bloomingdale’s service this year”... 4 
More people than évet before did ‘that in hike ‘Why? . 
Because. Bloomingdale’s has .the cneeehapiliee the people 
want——because our standard.of quality 1 is rigidly maintained— ., 
because our values: stand ‘out, not in one’ of two blatantly 
advertised i instances; but every day, all over the. store—because 
we tell our news with enthusiasm, but without exaggeration— 
truthfully, without. the use of comparative prices—because 
we stand back of every transaction, and are always grateful 
for the opportunity to correct ‘an error. * 


- 4 


AND because—the sat itself is coming to’ Bloomingdale’s. 
Two subway stations open into the store-—three surface lines, 
ore L, and a 5th Avenue Bus line pass the doors—the second 
largest bridge in the world, the QUEENSBORO, outlet. of : 
what will. soon be the most populous island in ‘the world, 

stands face square; to Bloomingdale’s, one block ° away: ~All 
lines, virtually, lead to Bloomingdale’ S. ee 

Every year has brought us an. increase in business. Every 
year finds. us with increased capacity‘ for service. “Our. em- 
ployees are being daily taught/the meaning of SERVICE--and 
how wonderfully they put thie teaching into practice during 
the unprecedented ‘Christmas: period! «From them most of 
Bloomingdale’s executives have come And they are being 
trained today’ to provide the executives of tomorrow. 

Travel’ with us this year. .On the solid foinidatiods on 
which we have grown, we shall make 1926 best of all the years~ 
for all who deal with Bloomingdale’s. —. ‘ , | 


* 


Happy New Year to Everybody! 


Store closed today. Open all 45 tomorrow, Saturday. 
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World's Statesmen Say Peace 
Ts New Year’s M aes ial 


* 
r 
‘ 


+ 


The New York Times asked leaders in Diishaadital 
affairs of ihany, nations to. answer the hedonic ; 


¢ 


“Is the prospect for ee peace, as he Sues 
year opens, brighter than it was a year ago?” 


i¢ : ad 


Replies, inepivirie: dik hete hope of peace; frank ‘in 
their statements. of the difficulties, will be published 


in a symposium in The New York ‘Times next Sunday. -. 
_ Among those who give theit 0 opinions are: 


ARISTIDE BRIAND, Premier of 
France 

» STANLEY BALDWIN, Pras Mix- f 
Og, ister cf Great Britain ee 
= DR. GUSTAV STRESEMANN, Min- Lat 
ea. for Foreign Affaireof Germany . 

EMILE VANDERVELDE, Minister. 
for Foreign Affairs of Bélgium . 

WILLIAM TF. COSGRAVE, President 

“of the Irish Free ee : 


DR, SCH, Federal Presidem 
a Republic of Austria — 


ei LONGUET, ner of the 
French Socialist Part 


maslrie, On, naa 


VISCOUNT CECIL of- Chelwood 
LADY ASTOR, Member of Parliament 


es vA Say rah 


yee 
“Next Sunday. 
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" Bias Jobs tor Republicans. 


Walsh will go to, Republicans, sccord- 
ing to announcements made by rs 
|| Walsh this weeks ; 
Bentiment te divided in Yonkers over 
una _riptnedintin: | of. Comssbistonne «Hee 
by Inspector Van 
year Iles cri 
tion a raghe 9 for alleged 
= 4g hag haa ng ina ntl 
Tnis vod ae relonte that tie 


to The New York Times, ’ 
'B PLAINS, N, ¥., Dec. 31.—In}: 
oF festchester County’s four cities 
a New Rochelle and White 
here ts to be @-'bhange in 
“tomorrow, Of the retiring of- 
is, tWo have served their respective 
ities for the last six years, or 


ae apy gency tena In Yonkers at 10 o'clock the new.-of- 


ficials will be sworn in at City Hall, and 
there will be a semi-public reception. ing $e 
White Plains will not have a public! the 





‘Prederick B. Weeks, Repub- 
orme: rney - ceremony. . The new. officials will be 
‘cheste A om Sea iv = ——, at 1, meeting of the 
S ° secon on 

“of White White: Plains, retires‘ at. mid- Under ‘the Mount Vernon charter, the 











criticized the "Federal 1- 





“The excitement at a series of raids in 


Chosen in November | tempt 


mle near son a 
prot Ba Mea gat ‘almost 6 be 


PRINTS ‘CRIMELESS see 


‘Mayor Weeks nig ali Last Day In 
Office’ as White Plains Editor. 
. Bpgotal to The New York Times. 
WHITH PLAINS, eves Y.. Dec. 31.—A 





 Giaion ot Bi Series 


“Spectal to The New York Times, 
'ASHINGTON, 








Speciat to The New York Times. 
TRENTON, N..J., Dec. 81.—Automohile 














FIFTH AVENUE, at 39th and 40th STREETS 


anuary Clearance Sales 


Extraordinary Values in H igh Class Apparel—Taken — 
from Our Regular Stocks and Emphatically Reduced 


Smart Frocks & Gowns 


Women’ 's and Misses’ Sizes 


Coats of Fashion 
for Women and Misses 


Coats with Rich Furs 


~ 


x | 


_pprercrinmed Coats 


coats of Carmina, Ven- 
ise, Imported Suede 
clothinflareandstraight- _ 
line models, beautifully: 
trimmed with Karak 

re syne Squirrel, 


ae rs 
oe y 


39.00 


Formerly 
$8.00. to 78.00. 


Velvety,deep-pilefabrics, 
the smartest styles to- 
gether with richest trim- 


‘mings of Squirrel, Krim- 


mer, Fox and, Wolf, make 
these coats exceptional. 


28.00 


Formerly. - 
78.00: to. 95.00. 


‘For Many Occastone = 
ke splendid collection of 


dresses for every occa- 
sion—velveteens, satins, 
flat crepes, Roma and 
metal combinations. 
Smart one and two-piece . 
models, 


Formerly 
up to 39.50. 


High Cost Frocks 


15. 


* High cost afternoon, din- 
ner and evening gowns in 
individual modes. Finest | 
silk .wvelvets, chiffons, 
satins and crepes in ex- 
elusive colorings. All this 
season’s best styles, 

Sizes to 46. 


00 33.00 


Formerly 
up to 95.00. 


vi pny mE] 


rodeally vedused to $10.85. All ee! in 
ty inupanidwesicciecenad rele 


47 West 34th Serost:s near Sixth Avenue 











“Most Exclusive One- 
_ of-a-Kind Coats 


Individual. coats of su- 


"Bligh Class Coats with 
_ Lavish Fur Trimmings 


Daytime Gowns— 


Evening Gowns— 
Imported, of finest Chif- 








Coats of a decidedly high 
type, trimmed in a score 
of a -ways. with 


Squirrel, Fox, 
Walt Bkeal cy Fax 


Seldom, if ever, are such 
coats to be had at this 


75.00 


‘ _—— ~ 


perlative fabrics, sump- 
tuously -trimmed with 
finest furs — Canadian 
Beaver, Fox, Fitch, Wolf 

and . Coats that 
meet ¢ requirements of 


110.00 


pe gh gowns of fine , 
quality b e velvets, 
satins, crepes and 
sheer cre The fash- 
ionable colorings are well 


Unpatal- 


99. 


fons with crystal beads 
or sequins, metal thread 
proncagen 1 het rhine- 
stone ast crepes; 
and copies in’ Broche 
velvets and other smart 


FIFTH, AVENUE 











low price. the most exacting. — : leled values. i 


Former Former ‘ormer 
965.00 ily BOP 125.00 12 106.00. in to 


THIRD FECOR 1 


Girls’ Chinchilla Coats 
oie 75. 


"Price before reduction 15.00. 
; Always the favorite for girls” coats. These smart models are 
it beautifully tailored and lined with suedine.. Mothers will approve ‘models, sizes 2 to 6. Boys’ coats are in Navy or French blue, 
8 the perfect fit and expert making, In French blue; cinnamon and a regulation model with red lining, emblem on sleeve. 
ae Sizes 6 to-12. Wonderful values. : re aa _ Lange Assortment of Children’s Hats 2.95 


_ FOURTH FLOOR 


materials. 


Midseason Modes : 


in eal js 


FELTS. 
- with draped 
avd send 
pleated ? 


( y Crown . 


=e 
50. up to 135.00. 


THIRD PIOOR * 


% Children’s Chinchilla Coats | 
~§% 


eccitteniad Valles ot the Clearance Price 


For little boys and girls, Girls’ models are in Navy or French 
blue or cinnamon with red suede lining. Double breasted 


> 











. 


ae ow. omen’ 8 Fine Kid Gloves. 
a 


Remy ‘B78 and 495 























~ . traordinary symphonic poem, 


mt f 4 A, a 
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his “Concerto Gregoriano” for violin. 
In‘that work, as in the one heard last 
night, Mr. Respighi employs modal pro- 
sressions, and also fragments of plain- 
chant as bases for development. Te 
theme of the first ‘movement of the 
piano concerto is the fragment of Gre- 
gorian chant which occurs to the words, 
“Omnes gentes plaudite manibus,’”’ 
which also serve as the epigraph of the 
concerto, 

There is much that is interesting In this 

impler in its lines, fuller in its 
material, than the one for vioiln. The 
very amplitude is a fact of embarrass- 
ment. Allowing for the circumstances 
of a first. hearing, it is evident that the 
concerto iS too long for its material, 
and the form so free as to jeopardize 
cl of. structure. The work has 
many pleasant passages and some that 
are more than pleasant, aS when the 
lovely melodie line which is Respighi’s 
at his best, shows above his counter- 
‘point and orchestration; or when, in a 
moment of By og orchestral sonority, a 
fragment of the plain-chant is caathnae 
sized with true dignity and loftiness of 
feelirig. Mixed with these ideas, how- 
ever, are others ‘netther so great nor so 
riginal. .Much of the score is deriva- 
the influence of Russians 
and also of certain Italians not so poetic 
as Mr. et is often and happily 
prone to be. <A curious and one 
that {s quite significant, is the manner 
in which the music frequently becomes 
Oriental in its contour, and this not with 
the effect of any sudden branchin 
away from.the main material. It seem 
a lo development. One then re- 
members, if thé fact had not impressed 
him before, that our plain-chant came 
from the Hast, that it is the link—and 
an indissoluble one—between the music 
of the Occident and the Orient. 

The piano part of the concerto is diffi- 
cult and important. Mr. Respighi would 
probably not lay claims to being a bril- 
liantly equipped virtuoso. He was less 
than that—and more. He played as a 
composer, with the vision of one who 
sees his composition as a whole and not 
in parts, and with, the enthusiasm of a 
creativ2 musical nature. There were 
moments when the piano was as the 
exhorter In a place. of worship... But all 
was not sacrosanct, or did not sound 
that way, whatever the c composer's.’ in- 
tentions. William Foster “Apthorp once 
called Liszt’s A/major concerto “the Mfe 
and adventures.of a melody.’”’ The same 
thing might be’ said of Mr. Respighi's 
theme. It goes far and into strange 
places. It is true that it does not lose 
its light in'so"doing. At the same time; 
and despite its origin, .the. adventures. 
are at times highly secular inthe telling. 

Applause. was vigorous: after this per- 
formance. Mr. Mengelberg had been 
given a proloriged greeting when he en- 
tered earlier to conduct the opening per- 
formance of Schumann’s ‘Manfred’ 
ovérture. This. music was read sym- 
pathetically, and in: spite of passages of 
inept instrumentation it served to im- 
press upon ‘the ear the fineness of the 
Philharmonic orchestra. But it must be 
eonceded that this overture is rapidly 
aging. It is a sweet but a faded ro- 
manticism that its measures exhale. 

Finally came Richard Se 
‘Also 
Sprach -Zarathustra,”. ‘one of the most 
curious and arresting compositions in the’ 
mhodern reportory. It has pages which 
show Strauss almost at his thinnest, \but 
the net effect is one of intrepid, even 
collossal genius, Admit the paucities, 
the inequalities of certain pages, such as 
those of the dance song; the naive diva- 
gations of the monstrous fugue meant to. 
represent Zarathustra’s encounter with 
Science; the perilous approach tothe 
sentimental in the theme of the ideal, 
and the score remains one-of blazing and 
heroic spirit. Few have dared what 
Strauss attempted; few composers have 
ever failed so gloriously. . And we are 
among those who are 4 more stirred 
by an imperfect thing, ‘half com- 
pleted gesture toward ‘tntini y, than by 
the ‘perfectly finished and copctisive 
work of art. 

e believe that Strauss rind utterly 
sincere when he composed this music, 
Pn eer nm 





the > seni rhapsodic performance tha’ 
a rendering of ‘‘Zarathustra’’ should be, 
we do not agree. We do not agree wi 
his tempi. too slow in the section ‘‘of joys 
and passions,’’ too fast in the emergence 
of the theme of the soul’s longing, when 
it first appears; and so|slow as to make 
it very, sentimental when it recurs at 
the end. We do not agree with his over- 
emphasis of detail: the tendency, on 
this. occasion, not to see the forest for 
the trees. The glorious ‘madness which 
should and can possess the orchestra at 
the climax of the night-wanderer’s song 
wasinas jacket. The performance 
had the line and the weight which often 

distinguish Mr. Mengelbere’s interpre- 
tations. It had not the Nietzschean in- 
tensity, ‘the Neitzschean sarcasm and 
Nietzschean rapture which pervade the 
music, even when it is not good. For 
all that, the tone-poem and its perform- 
ance were given prolonged and. enthu- 
siastic applause before the audience left 
the hall, 


‘ROMEO ET JULIETTE’ 
RINGS OUT OLD YEAR 


Johnson and Queena Mario Greet- 
ed at Opera by an Audience 
in Gala Mood. 


“Romeo et Juliette’ rang the old 
year out at the Metropolitan last eve- 
ning, on the heels of an afternoon’s 
private dress rehearsal for tornorrow’s 
“Cena dell Beffe’’ premiere. The night 
bill was welcomed by a public in gala 
mood. It carried old New York opera- 
goers back to the golden days of de 


Reszke and Eames or of Saleza and 


Suzanne Adams after them. Even to 
shorter memories it recalled:a Metropol- 
itan, night of Geraldine Farrar’s début. 
Mr. Gatti’s revival in recent seasons 
had brought a sumptuous production to 
gild again Shakespeare's romance and 
Gounod’s melodies. 


were the lovers last evening, the Canha- 
dian tenor unmatched as a romantic 
figure of youthful ardor, the American 
soprano adding a luxury of lightness 
and birdlike ease to the heroine’s higher 
flights.’ Juliette’s waltz song, in sap- 
phire and silver, stirred the audience 
after the opera’s choral prologue. The 
garden scene méitéd song into song as 
the listeners forgot the ‘modern -melo- 
dramatic veritism for the rarer delight 
of a duet as unending in harmonious 
beauty as its final tragedy was to be 
later in the horns of New Year’s Eve. 

The ensemble for French opera was 
international but of general merit. It 
included Rothier as Friar Laurence, the 
accomplished Bada and Gustafson -as 
representatives of the Capulets, and the 
equally adroit De Luca, Delaunois and 
others of the Montague elan. Assisting 
in the season’s first hearing of the 
work. were Miss Wakefield and Messrs. 
Altglass, Ananian, Picco and d’ Angelo. 
There was an elaborate ballet. Mr. 
Hasselmans conducted a grandiosely ele- 
gant and essentially Gallic score, 





Stage Here Seeks 30 English Girls. 
Copyright, 1926, by The New York Times Company. 
Special Cable to TH# New York Times, 

LONDON, Dec. 31.—Thirty more Eng- 
lish chorus. girls are wanted on the 
Amefican stage and Miss Carrie Gra- 
ham, chorus mistress of the Charlot 


productions, is in London to’ engage 
ages must be between 16 





r height between 5 feet 
3 inches and 5 feet.7. 


ith | residents at Sea Gate 


Edward Johnson and Queena Marto. 





Some of the more recent residents and 
property owners at Sea Gate, who con- 
tend that the rules of local government 
enforced. there by. the. Sea Gate Asso- 


clation are too, restrictive, including the 


maintenance of. a fence_across a thor- 
oughfare which bars them from ap- 


| proach. to the Atlantic Ocean at that 


point, argued in support of their ap- 
pesesacenge Ue ne for an injunction before Su- 


crt a poten 


ter injuncti 

steinbrink. attorney for the ~~ 
Association, asked the court to P| a 
permanent injunction against th e Brit 
Realty. Corporation to prevent the “th 
-vasion of Sea Gate.”’ 

The controversy betweén old and new 

originated after 

the realty corporation bought several 
blocks of property at what. was the 
northwest portion of the Sea Gate dis- 
trict, all of which was formerly enclosed 
by a fence with a gate at West Twenty- 
third Street, Coney Island. 

This fence, which had existed for 
twenty years, was then removed from 
she property, which had been sold. by 


A wpa: of the fence was 
tted across Se. ae Avenue, 
marking a new pe Mes mtg 
erty of the members of the association. 
This new barrier, it was charged, barred 
all ‘‘outsiders’’ from. the waterfront at 
that particular place. There was a gate 
in this part of the fence, but it opened 
only to those who were members of the 
association, it was said. 

Charles Eno, attorney for the Erit 
Realty Corporation, contended that the 
contract of Lar sep by it conveyed the 
privilege of using all streets in Gate. 
Both litigants submitted documentary 
matter in support of. their ee 
The hearing was continued until Jan. 


DEATH LAID TO REVELERS. 


Auto Kilis Man in Bronx—Two 
Women Shot—First Alarm False. 
An automobile containing a.party of 





ly killed an unidentified man as it sped 
at high speed across 16lst Street, near 
Sheridan Avenue, the Bronx, not long 
after midnight this morning. Witnesses 
told the police of the Morrisania station 
that they heard shouts and blowing of 
horns from the automobile just before it 
Vhit the man. 

The car sped west toward the Grand 
Concourse after the accident and disap- 
peared.. None of the witnesses was able 
to“ note down thé license number, al- 
tohugh several said that the plates were 
those issued for 1926. The dead man 
was about 40 years old, 5 feet 7 inches 
tall and 160 pounds. The body was 
taken to the Fordham Morgue. 

Miss Mary Peccoro, 37 years old, of 
801 East 114th Street, was shot in the 
right shoulder while she sat in her home 
by a bullet fired by some one in the 
street celebrating the incoming year. 
She ‘was treated and remained at home. 
~ Miss Julia De Quare, 28 years old, was 
seated at the window of her home at 779 
East 21ith Street, Bronx, shortly after 
midnight when a bullet, apparently fired 
by some one celebrating in the street, 
crashed through the window and struck 
her in the abdomen. She was taken to 
Fordham ‘Hospital. Her condition was 
reported to be serious. 

The first fire alarm of the year, short- 
ly after midnight was turned in at Am- 
sterdam Avenue and Sixty-seventh 
Street, and proved false, 


L. Gresser, 75, Celebrates. 

Members of his immediate family and 
some of the members of his official fam- 
ily when he was President of the Bor- 
ough of Queens attended a combination 
New Year’s and birthday party given 
for Lawrence Gresser by his son, Magis- 
trate Lawrence T. Gresser, at 
istrate’s home, 8,919 187th Place, Hollis, 
last night. Lawrence Gresser was born 
in Germany on Jan. 1, seventy-five 
years ago. He came to this country 
with his parents as a boy: 





Mamaroneck .Ex-President Dead. 
"“MAMARONECK,. N. Y., Jan. 1.—A 
half hour after he and his family had 
seen the old year pass Dr. John Francis 
Hunter, for fourteen years President of 
this vill died-on a couch in his home, 
a) victim apoplexy. Dr.’ Hunter was 
58 years old. e was defeated at the. 
village ‘election t March. His widow,’ 





three sons and two daughters survive. 
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Best WISHES for 1926. 
BEST THANKS for 1925 


cannot think of any better 
wish for our patrons, nor of | 


any better: hope for ourselves, 
a continuance in 1926 of — 


the happiness and prosperi 


ity we 


_ shared with one another in 1925. 
"The New Year looks good. 
» The Old Year made good. 
May! 1926 follow 1925's s example! 


ee James C. Cropsey- 


on action, Meier | 


New Year’s revelers struck and instant- |° 


mag-. 
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opere., To it has composed 
highly effective a Oe the theatre. , 











David W. Griffith's “The Birth 
Nite to be nevives agaan of the Guieen, 
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On Exbibition to the Public From ety 1926 
Until Time of Sale ~ Weekdays 9 to.6 ~ Sunday 2 to 5 
j 


THE C-K+G: BILLINGS 


From Fort Tryon Flall + New Yi ork 


vv? 


CROME (OLD): The Willow Tree 


COROT: Chateau Thierry 
Arleux-Palleul —Le Mheux Pont 
de Briques . 
Landscape with Lake and Ruin 
Lake Nemi 
La Charrette de Grés 
~ Le Lac—Effet de Matin ‘ 
Les Baigneuses des fies Borromées 
Le Cavalier dans la Campagne 


DIAZ: Le Mare aux Chénes 
Le. Parc aux Beeufs 


DAUBIGNY: La Saulaie 

DUPRE: Landscape with Fisherman 

HARPIGNIES: Le Teverone, Souve- 
nir d'Italie 

CAZIN: La. Route 

CLAYS: A Calm on the Scheldt 


BLOMMERS: Interior at achever- 
ingen & 
ISRAELS: Good Comrades ie 
MILLET: The Haystacks ~ 
The Retreat from the Storm 
ROUSSEAU: Bosquet d’Arbres 
SCHREYER: A Halt in Wallachia 
The Bulgarian Smugglers 
TROYON: La Charrette de Foin 
VAN MARCKE: Returning from 
Market 
JACQUE: In the Forest of Fontaine- 


bleau 


MAUVE: Holland Meadows 
MARIS: ‘Under the Willows 


Meules 
ZIEM: Venice 
Kiosque des Eaux Douces 


yVvgv 


me Unrestricted Public. Sale 
Friday, Fanuary 8 + 1926 1 at 8:30 p.m. 


a ae 


On Exhitition to the Public From January 2, 1926 
Until Time’ of Sale . Weekdays 9 to 6 ~ Sunday 2 to 5 


MARINE PRINTS_ THE JOHN L. BLACK 
& SHIP MODELS 


HIP Lowestoft, luster and _—— 
wood (including a selection from 

the Trumbull-Prince collection, Prince- 
ton University, sold by permission of 
the late donor and authority of the 
trustees in order to balance and enrich 
the collection), whaling logs (a re- 
markable séries), XVIIIth century ~ 
paintings, original _ drawings, views, 
maps (some of American interest), 
naval portraits, books on marine archi- 
tecture, pirates, etc. Including the col- 
lections of James’ E. Bayles and Fred 
}. Peters. @ IHustrated Catalogue One 


Dollar 


Sale January §:at 2:30 & 8:15 
‘ & January 6 at 2:30 & 8:15 


FURNITURE 


VII-XIX century American furni- 

ture, decorations, rugs and Shef- 
field plate:. including fine sideboards, 
commodes, card, pie-crust and other 
tables, chairs and mirrors. of the Chip- 
pendale, Sheraton and Hepplewhite 
periods; imposing Philadelphia high- 
boys, an exceptionally. beautiful set of 
dining-room chairs, a Philadelphia 
three-part dining-table, an oak refectory 
table, delightful Queen Anne writing 


Sale : Jaxwiry 9 at 2:15 ~. m. 


Br 
Exhibition on the Premises. No. 1 East 77th Street 
‘From Thursday, January 7 + Weekdays 9 to 5 p.m. 


ART COLLECTION 
-OF .THE LATE UNITED STATES SENATOR | 


WILLIAM. CUARK 


PStiexcrenemnaiee 











FAMOUS MASTERPIECES 


LHERMITTE: Gleaners, pris des 


EARLY AMERICAN 


. 





This Week 


BETTY BRONSON 


in HERBERT BRENON’S 
magnificent production of 
J. M. BARRIE’S 


“A KISS 

FOR CINDERELLA” 
Presented by ; 

Adolph Zukor and Jesse L. Lasky 
A Paramount Picture 


12:45 
5:25 7:45 


trae 


3:05 


NEW YEAR'S DAY: 
Five Complete De Luxe Shows 


10:05 





with ESTHER RALSTON 


“The 


entitled 
ime Museum” 


7 


Another Wonderful Program coming next week 


BEGINNING SUNDAY, JANUARY 3RD 
Adolph Zukor and Jesse L. Lasky 


RICHARD DIX in “Womanhandled” 


(Arthur Stringer's answer to “Manhandied") , 


‘and another entirely new Revue created by 


| 

A Paramount Picture | 
JOHN MURRAY ANDERSON | 
Hl 

















B. S. MOSS’ THEATRES — 
THE PHANTOM 
OF THE OPERA 


with LON CHANEY 
Also on the S'age— 


PARISIAN katists 
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LOEW'S LEXINGTON ‘255 
“THE SPLENDID CRIME" 
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New York Savings Bank 


; N. W. Cor. 14th St. and Eighth Ave. 
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grown in Sao Paulo, Brazil.. A small 
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GREATEST CAST EVER ASSEMBLED 


-BROADHURSI ae MF. oe oo Bs ede 
MATINEE. TODAY eee OFF | 
A. H WOODS Presents 


THE GREEN HAT. leeseacos— |MAY SPF wth the old! 


by MICHAEL ARLEN. pth gel ‘8: «rn wd ON | 

Steal Sate Matinee Today |MADCE "BEWARE TTI} with the new! 
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oj By Wireless to Tam New Youx Tues. ‘The Derelict’. to Be at Daly’s. | With which his wife shot thejr two chil- |] » NcE| ROS E-MAR 
gh 4s couched in even more virulent} yonDON, Dec. 81L.—“'There Is a great] “The. Derelict,” by Edith M. Kessler| ‘ren and herself last Monday, was dis- || 2 iSTUDEN NT as Maat By Om a0 
= than bis other recent explosions. | american future for British song|and Allen Lieber, is announ > q| charged by Magistrate Doyle, in Jamaica INCE ven THEATRE GUILD Cranie’s 46th St. by 
takes Maxse’s. favorite thi that a : . rican Court yesterday. The complaint of pos*. 2% oe x! ho 
at up & favorite theme writers,"’ said ‘Lawrence Wright, the | three-week engagement at Daly’s Sixty- ease $1.10, $1. it nd, aie wl qu 
the @ Bhould: be created @ ‘Monroe Doc-|;ondon music. publisher, today. “‘Al-| third Street Theatre, beginning Feb. 3. sessing a pistol without a permit was Sh. 98.20, Te AFGHAN = GREENW HW 
fe. pronect Burope from American | though: Americans can write the most | It will play at the Windsor Theatre in| 4fsmissed. ~ THAT OFF 
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Lant, Lynn Fontanne. 3 
with’ § KEITH and VIRGIN BE LI] a ~ 
his mother, died in the same hospital : . Garrick 3 35 Bt. Ma Mo ng an RGINIA PEMBERTO _ Senday! 
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nS The Merchant of Venice Would = pope 
NEW YORK’S LEADING THEATRES AND SUCCESSES Pet alter _—— The ruggedness and noble pathos as Shylock ne worth 

orm a: living picture. ¢ is something of epic. grandeur to this 
Tew AMSTERDAM RST Sere Dee, AS LIBERTY (Se Se] Dats CAIBTY ® wiiatines Wea Bet separ TERA. Beer SB. OH. 90. figure —Too much praise cannot be lavished upon the splendidly 
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loveliness of Claude Bragdon's setting of the moon drenched scene 
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“or Mae. HAMLET Today and next Friday at 2 sharp and 8 sharp. 
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A SY COME XY Gt : 5 aC a Bt + Nihts, and Sat, &e Holiday "|| eas 6” duive, owe Bonmalle, Morea ecm wt HIS ORCHESTRA” 
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(Money Lives Him el he ok 
Sees Faculty “Horrified’ ; j Family Oo 


NEW HAVEN, Conn., Dec. 31 @®.— 
Edward ‘Tryon, captain the past season 
ef the Colgate football team and the 
leading point scorer in the East this 
Fall, said today. that he expected to 


play. professional football. He was here 
to meet James Crowley, one of Ni 
Horsemen,” and 


i BontreLacade Wa Dosthar 
- Play Singles in Paris Today | 


PARIS, Dec. 31 (#).—Jean. Borotra 
and René Lacoste, playing together 
for the first-time since their joint 
at ‘the. top--of the French 
lawn t today defeated Henri 
Cochet and Jacques Brugnon in the 
doubles final of the: court 
tournament for the Cup. 
The score-was 6—4, 6-8, 7-5. Both 
Borotra and Lacoste have. reached 
. the semi-finals in the. singles, and. 
will probably meet inthe final on 
Sunday, ; 


PINT RIVEBEATS 
CORNELL, 96 10 26 


Scores Impressive Victory in the 
First Game Played on New 
Floor in $2,100,000 Stadium. - 


: at 000 10 aan 
IN PASADENA TODAY 


Washington and Alabama Are 
- Ready for Tournament of 
Roses Football Classic. 





few more months. at college before 
graduation and he that the 
Faculty “would be horror-stricken when 
they hear I am playing professional 
footbali. at Miami. My ‘people’ are 
against it, too. But this is the oppor- 
tunity of making money in a short time, 
and that can’t be overlooked. I'm not 

to] ich man's gon by any means and 
eth g vag am glee Baber ~ a ee 


TWO BOSTON SIXES 


| HARVARD 6 PICKED 
LOSE TO CANADIANS) FOR M’GILL BATTLE 
Boston College Defeated by 


Coady, . 1926 Football Captain, 
McGill 3 to 2—Toronto Downs 


Wins. Varsity Left Defense | 
Boston University, 8 to 0. Post: for First Time. 


geon ‘Defeats Him in Junior | 
‘Singles and Shields Puts 
Him. Out of Rite Event. 


Wisconsin sind New Hampshire 
Each Scoreé 13 Points in First | ; 
5 Eve r Harding iss . ' : 


British 
French O Segorige wit a 
Leave for. Florida Today. yf 


KEEN STRUGGLE EXPECTED KNUT DAHL ‘TAKES SKI RACE FIRST TEST IN ST.AUQUS 


Pea a acaie ss anced 
- Seligson and, Jacobs: Meet In Junior 
|. Final Today and, Shields Faces 


Thomas for Boys’ Title. 


Southerners WII! Pit Speed and 
Aerial Attack Against Huskies’ | 
Mighty Backs. — 
sot eee ee 


Special to The. New York Times, 
PASADENA, Cal.,. Dec. .31.—On -. the 
eve of the Tournament of Roses and the 
annual East-West football classic, Pasa- 
dena is donning its holiday attire to en- 
tertain its 300,000 expected guests on the 
first day of 1926.. The goons gale for Ps 
Alabama-Washington has 
creased very rapidly in the I last few oe 
and latest predictions say that 60,000 
will see the-Rose Bowl contest. 
The weather continued warm and clear 
today, with little prospect of rain before 
the game, 
cae Peele ye parade will. include 


wg of varied and ex- 
an impressive: victory over Cornell, 36 quills auton “Enis is the thirty-seventh 


to 26, in the first game to be played on|year of the Pasadena carnival, and it 
Pitt's new floor in the $2,100,000 stadium. = ogo to sufpass all others in 
The defeat of the visitors can be at- uty and size. 


The mighty Huskies from Washington 
tributed mainly to their short-passing arrived in Saakhane this' morning at 9 
“which: proved a severe handicap | 0 


game, o’clock,.and were conducted to the Vista 
On the large itt, oourt eh pad wrath En nanadppene garth gdm oe em 9 te Acer agg 
The visitors led;in the early minutes, i. a skating exhibition for the crowd. 
lice The Washington’ party is 
ah composed of twenty-eight players in ad- : The or om re gyros goat Cal- 
boys’ Coen tate | dition Sp sonetes, Ord Were ege and McG was close .and hard |‘cen 
= fae? or ge ar age rom Bite goals for fouls. “Rossomundo was the e party of Washington alumni fought, McGill meeting its match in body 


Moore hub of the-~Cornell team, most of its and mm owers accOmpanied the Pacific tag playing 
ennide s eee and o a — airene plays starting after he had garnered the | Coast champions to Pasadena, confident | + ;, his first game of the Goaaon at Boal for 
Boston College, was x 


rites will triumph, 
It } as though Coen was to reach that their favo: ( perhaps the 
the final in at least one event when he| “More than 2,000 fans saw the game, Both Teams Work Cut. vidual star. Cronin showed up'well with 
took the first set by a oné-sided score, |2#™°NE them being 500 Cornell pong deg his two goals and Abbott's 1 lone 
he ‘tired after that ahd Shields, | ffom various ons of Western Penn- —_ ‘Wade took the Alabama ’squad/ dash through the entire Boston. College 
g from a back court to a net | *¥!vania. ; t to Rose Bowl at 1:30 today for the|team for a goal was the outstanding 
at Salon his opponent only one} The line-up: last work-out before the big game. This} play. 
_ game in each of the ead next sets. The PITTS (36) early visit to the scene of battle was The line-ups : 
| score was 2—6, 6—1, Kewalis ores made so that Washington could practice McGILL (8). 
ae at 31:30. Coach Bagshaw made the 
Alse Deteared in ‘Sakae C work-out in the warm climate count for 





‘Covers 7-Mile Mt. Whitney Course 
~at Lake Placid In 1.01:44— 
Ski Jumping Today. 


tnvaders Will Me»: Jones ana An 
in 86-Hole Match—To mal K 
In South Until April 1, 

















eo, eet slower ae the. world’s 
_ By ALLISON DANZIG. "SThe eulttans 
.| ‘The winning stredk of Warren F. Coen 

» (@ Kansas City was brought to an end 
im the indoor tennis championship at the 
Seventh Regiment Armory yesterday in 
» abrupt fashion. Four times the 14-year- 
ola youth went on the courts, as he did 
* on Tuesday and Wednesday. He won 
- < hhis first match but in the next three he 
‘was defeated and was eliminated from 
the: junior singles and doubles tourna- 
‘ments and also from the boys’ champion- 

ship. 
Julius Seligson of this city,.who btarted 
off in an auspicious manner by defeating 
. the top. seeded. player, Malcolm T. Hill 
ot Waban, Mass,, in the first round, 
‘eliminated Coen ih the junior singles and 
his victory: ' was as decisive as that over 
Hill. Two games were all that the 


was able to gain from the 
ing New York star. The score 


vate to in New York Times. 
PLA , N. ¥., Dec. 31.—With TING. 
five of the seven events counting in the eae eo ; 
point score completed Wisconsin and|s—p° Boultoh. 
New Hampshire Universities are tied for 
first place with 13 points each toward 
the President Harding Winter sports 
trophy awarded annually in Lake Placid 
| Club’s college week. Ski jumping and 
a ski efficiency test wot be held tomor- 


Archie Compston, Engiand’s “man 6 
thé year in golf,” and Arnaud M 
ine Ten Sas Sain, Saree a 
on the Homeric yesterday, 
the Tiret stelst' ot thal tet GREE’ 
take theni to Florida and back home 
‘tween now and April'1. The two fc 
stars will leave for St, 


” 
sete eeeereseesenseee 
see eereeeresees 


£8 ao Pecont. “ottawens eeneseveeses 
rk Harding, VATA. .sewccesescecss 

a Campbell, McGill. . 

6—Leon Emmert, 


Wisconsiti.. . i. .0see se BD 
7-MILE CROSS ee ae 


Time, 
1—Knut Dahl,” § oh scan aoe eeeccece -1:01 344 
2—Hans Troy, Ww eee epics poh 


Special to The New York Times, 

BOSTON, Mass., Dec. 31.—The United 
States bowed to 'the Dominion of Canada 
twice tonight at the arena before a large 
crowd of hockey fans, first when Boston 
University was defeated by Toronto, 8 
to 0, and again when Boston College lost 
to McGill, 3 to 2, = 

The first game, between. Boston Unt- 
versity and Toronto, was a walkover for 
the Canadians. ‘Toronto in the last two 


Special to The New York Times. 
CAMBRIDGE, Mass., Dec, 31.—Clem- 
ent Coady, who is to captain Harvard's | '°Y: 
1926 football team, was-selected tonight| TW Norwegians of ‘Wisconsin's team, 
by Coach Edward Bigelow to start at|*2ut Dahl and Hghs Troy, finished first 
left defense against the McGill hockey | #24 second in the cross-country ski race, 
team in .New York ‘Saturday night. | Covering the géven miles, which included 
This. will be Coady’s first start in Crim-| #8cent: and — descent of Mt. Whitney, in 
son varsity hockey,. although as. fresh- 1 hour 1 minute 44 seconds and 1 hour 
man captain two years ago he was sec-|5 minutes 38 seconds respectively. They 


giving them just a brief breathing sp 
before they will ‘be called upon to t 

up their cudgels against Bobby Jones) 
holder of the national amateur title, and 
his fellow-Atlantan, Watts Gunn, f 
ner-up for the amateur crown last Fall)? 
The match will be over thirty-six hol 


PITTSBURGH, Dec. 31.—The Univer- 
{sity of Pittsburgh quintet tonight scored 


1—Leon Emmert, 
$—Ronald ‘Tetley,’ New Harapehire..> 

n ey, ew TO. ce sevens 
4—Maurice Cougan, Dartmouth...... 


100-YARD SNOWSHOE DASH, 


1—Stewart, Crofts, Williams......... 
2—A. -D. Vanallen, New Hampshire 


me, 
12 3-5 
12 4-5 


eeeeseesee seeeee 





to crities such as 
fs well-armed 
matter of t& 
fine #) » a 
far as wy t6 and n, 
courage to “‘go for the pin.” Duri 
past. year he tied for second fp 
the Brita only a stroke b 
Barnes ; uently defea’ 
Ray.in a Mhirty-siechole lay-off f 
prize money; he won the big 
sional tournament at 1 after. ‘bel 
Mitchell in the. final es 
down and sixteen holes es 
News of ru ro Mee er ge 
unofficial 





jg EE ) 
+ + air COLL. . (0). 
LW. Groden 


McGerigic ;......--1.D. sesneees 
McMahon, .........B.D...cc.ee- Fitzgerald 
Murphy .ccoeceses SGeesesces E. soggy’ 
riod: St. Germain, 

: - Abbott, 2: ‘$5: 





Mrs. Strout Wins Golf Medal. 
PINEHURST, N. C. Dec. 81 he 
Silver Foils medal handicap event tos 
day was won by Mrs. C, 8, Strout 
Biddeford, Me., who totaled for tt 
round on the No. 1 course. . 
Gilman of Cleveland 
‘Waterhouse of Ardsley 
with 88; third came Mrs. A, 
of St. Andrews with 90. ° 





pee Bree the Coast with A lett 
‘possesses speed w s 
deadly ‘ackling. The Washington of- 
oweat por wading poten ery ite T or * ‘Trotti Devi 
Vv and wi 0) tions — Toron’ er, ins, 
backfield. sees _| Boston Sniversity ‘Wennenburg, Silverberg. 


— ti he ake 212. 

at. 10 o’clock this mornin g. Jac erase 7:24; "Plaxton BS 

A oly are the only team fh the dentin Third period 
This morning at 10:30, Milton Hof- 


‘kin and. John’ Millen of the university 


Devins,; 14: 
; Plaxton, 12:18, 








ond high scorer on the team. promise to place well in tomorrow's Notes G Hen, Ne 
. 4—Fred W. 
be the Crimson forwards with John stands a good chance based on the en- COUNTRY SNOWSHOE. 
aa freshman. star. last season, at| tties of Gunnar Michelson and Stewart Time, 
Larry Pratt at right defense | Weston, both’star jumpers and ski men. | JPM "i "turner, Maine ssi s 20:80 
‘sea Captain Cummings at goal complete} Ski jumping for the Marshal Foch Tro-|'3—Ralph B. B. Littlefield New iain ey pases 
the Harvard line-up. The squad of six-| pny tomorrow will be counted for the |4—Stewart Crofts, Williams 
teen ._players making the trip leaving tt tn . 
here tomorrow afternoon is-as follows: |first time i points: for the Harding THUNBERG WIL L TRY 
ings—Cabot, Crawford, Gross, Ham-| Trophy. Williams, present ‘holder of | ‘ : 
the trophy, and McGill are tied for sec- RD, OD 
tain | 0nd place- with six points each. Points FOR RECO S Tr AY 
Cummings, cada sts Iso are scored on a basis of 5 for first, 3 : 
Coady weighs pounds. ©-New-/ for second, 2 for third and 1 for fourth. ar i i 
tg hie Chas boon onthe Tunmert| ichigen, witch entered thle yaar er eum C0 Appear it Connection With 
t t’ was : 
fahon «.+.++++ certain to make good. Coady should] it. Captain, E aumeiaee: cee Middle Atlantic Skating Races 
cow gaat pibee Sata => Mb eB wr the most. The “alifornians have great a 9g Bg AP ge and — = ore off on a closed. Jamp Tucsday  f for mo- at Newbargh , 
egree ; on picture camera men an reak- é ° 
crushed when he made his last appear- | , Goals from Red cts will be able to solve any problem which sides doing @ good job in protecting] ing o wrist. s 
ance of the day. Paired with Doriald | Rossomundo 1, M Wade -might presen the Harvard net, L. .C, Conan of Dartmouth .was the 
ae adéiphia, he met Ba- The ashington po will outweigh Goa! no agge 5 has broken even in the two only man to enter both the seven-mile Special to The New York Times, 
hea by several pounds ‘on average. | Abpott . games played so far. Massachusetts |cross-country ski race in the morning} NEWBURGH, N. Y., Dec. 31.—Cles 
ward Jacobs of Baltimore City College} 1 out of 1; Reed, 2 out of 3; Ciueas, 2-out Washington @ harder and|“s " Institute of Technology was béaten 2to] ang the three-mile cross-country’ snow- 
‘and Everett Smith of this city. For |°f 4% Bereta: £ tot of Posscemndo, out | eter artving line than Ajabema, and | ear Mooi: a jlineo. 0, but ‘Boston University succeeded’ a sal Thunberg of ‘Finland will try to break 
over an hour the two teams struggled of 2; Dake, 1-0 rough: ? ) feat H ord Weather conditions have been ideal. records in the one-mile-and-a-half and | Fre 
Substituticne -monahan roughshod over every team _* aan met | oorald ain (roughing: Waniannon atter its New’ York gies: Gctuntan peony cold te nightly temperature | two-mile races in connection with the 
; when the play came to an end Jacobs:| leski: f Parsons for mae baniskn of the TS atten “Waskindten bas (board 1 chee oN Siarvard returns here for a contest Mgrs a yaaa morte 208 mete ye Middle Atlantic speed skating champion- 
end Smith were in the semi-finals and | Wersrce — Marty Weltzel. Umpire—Buck| two of the greatest threats on: the} ‘Time of periods—15 minutes, neo cate ey ee $, and/end of the ski race, just late enough | 5?! abe 
Coen a and Strachan were out of the tour-. Snyder. Time of halves—20 minutes. Pacific Coast, and thes ee Sal the TORONTO (8). BOSTON U- (0). The titiers ink meet Princeton 0M} to avoid having to ‘to break trail,..&.8004 |¢,) the titles. Joe Moore is defaulting 
centre e ingto 
Jacobs, who won the boys’ title las Hudson we. cesee+e+RiWeersseceses Kontoft shoeing and insuring an excellent land- 
Aca d Soloed are the riealics at YALE-P ENN F IV. ES fense with powerful backs to support the saeeeresconvores ing hill for tomorrow’s jumping, which 
Rig: WILL CLASH TODAY, tessa: ‘cotermorsen, guattrback. who] 32 eee ee ee ener the bie ty" |. CHICAGO, Dex. 1 Um.-—Three, too 
cae alter omas of Elmo an uttermorsén, q erback, who’ year ago, but e y- 4 -—Three more 
in the title round of the boya’ & atte i Yr FE = FOR. EACH GARDEN GAME meter jump tomorrow. exhibition games were added to the Chi- 
hip, Both Gaioncnin will be : ‘During the rink events Miss: Beatrix | cago bp at Sox Bic ge ge ogy aM 
today, en con were ‘or 
bition of figure skating. Charlie: Jew-| Aprit' 3 dnd 4 at Shreveport, La., and 
Tickets to Hockey Matches to Be traw skated one-sixth mile in 262-5 sec- tie 


Nat Hamlen and Courtland Gross wiy| events, also, while New Hampshire ~ Peasiee, New papa 
\38-MILBE ‘CROSS 
The ; ceccccccecs Rd: <obee 
@ hopes of Coen were completely} Reed ... confidence in Bagshaw, and believe he 
Albeo | 228.2 Powerful backfield ‘which has run | | eh Tey a few days later in pinning a 3 to 0 de-| “Weather condi eee 
rou ing). rma. 
in the dim light of the armory and } for Clucas, Campbell’ for Wrobleakt roughing and board 
Wigner icone eds sleWivsvecsevs. snow began to fall, improv: snow- 
Washington :also has a consistent de- ~ —-_e—eeero = ing by non-appearance. 
r singles, while Shields fap YALE GETS 5, 000 SEATS 
gos Pe ms Loughran, Olympic star, gave an exhi- 
‘\Contest. in Philadelphia Marks} 

at Little Rock, Ark., April 5. 





, will meet Hill and Henry L, Johnson 
of Waban, Mass., holders’ of the title, 
in the other semi-final and the conclud- 
} ing round will be played at 12 o’clock. 
Jacobs ned his bracket in the ates 
final by putting out John Millen; 6—3 
6—1, while Thomas advanced to the boys’ 
final at the expense of Robert Oshman 


id victory 
6—1, while Seligson had 
put out Secale strong. contender in the 
owt ten of eer ys McCauliff cf Fordham 
niversity, 6—0,'6—3. Every ‘victory of 
m has been of the most decisive 
character, He has not. dropped a set 

in the tournament. 

In spite of the fine play of Seligson, 
those who saw Jacobe defeat. Millen by a 

@.score are of the opinion that 
the Baltimore youth will win the junior 
title today. His left-handed service, 
delivered with great.sting, and.his.un- 
usual steadiness are big factors in his 
fayor. Millen was never ‘able to handle 
his service and was thrown off his game 
badly. 

Shields Slow to Start. 

Shields, who was runner-up for the 
Dboys’ title indoors last year and won 
* the outdoor crown, did not get started 
against Coen in the boys’ semi-final 
until after he had. dropped the opening 


get. Coen played beautiful ‘tennis in the 
first chapter, hitting with ‘good length 
and Sans up his eas with good judg- 
men 
Shields. realized his mistake in trying 
* to hold: off ‘the Kansas youth from back 
court and beginning ‘with the second 
@Zet went to the net. His performance 
there was of the most decisive char- 
acter. He let little get past him and 
whenever he got: His racquet on. the 
the point was usually won. outright. 
Coen weakened as the match progressed, 
‘ Josing pace = Leong and making more 
errors Lo etic his custom when he ‘is 
es? 
JUNIOR ‘SINGLES, 
Fifth pion gy dab aby Jaeobs defeated ge 


ohn 
Setoated chan, % 6-1; Julius 
Seligson defeated Ted okt 6-0, 
Semi-Final d — Jacobs defeated Millen, 
6—3,.6—1; Seligson defeated Coen, 6-2, 6—0. 
BOYS’ ‘SINGLES. 
ak Shields eee Don- 
“Watren ‘Coen Jr: 





oie Hound — shie Shields defeatéd Coen, 
61; Thomas defeated Oshman, 


" JUNIOR DOUBLES. 
oorheis and . Walter 


I defeated, Glick and Irving Samp- 
1, 6—1; Malcolm T. Hill and Henry 
dhason Jr. defeated David Teuwan and 





the Opening of the Eastern | 
Intercollegiate Season. 


The race. for the .championship -of 
the Eastern Intercollegiate Basketball! 
League will get under*way this after- 
noon when Yale and P Ivania -clash 
on the latter's court in Philadelphia. 
This will be the first league game for 
the Eli quintet since George Taylor 
succeeded the late Joe Fogarty as 
coach. Last year .Yale finished in last 
place, losing all ten of its games, but 
this year the prospects are consider- 
ably brighter ‘and the New Haven col- 
legians are hopeful of putting up a 
strong fight for the championship. How- 
ever, Pennsylvania is favored to -carry 
off the honors in: today’s game. 

None of the four other members of 
the league will get into action until a 
week from tomorrow. The Princeton 
quintet, which carried off the cham- 
pionship last season, will open its league 

n by. meeting Columbia at Prince- 
toi a week from tomorrow. Dartmouth 
and Yale also. will clash at New Haven 
on that day. ‘Cornell will not start its 
league campaign until two weeks from 
tomorrow when it faces Columbia in this 
city in what will be the first home 
league game of the season for the Blue 
and White quintet. 

The probable line-up: 


YALE, bebe abeng: fe 
Lackey .vccccsesseeF.. 


*eeeeee a eteeecee 
Woe 
Carmody ..é..- ay ev Severs ceees Goldblatt 


C.C.N. Y. FIVE IVE PLAYS TODAY. 


Two New Men in in Line-Up of 
Lavender That Will Face McGill. 


The City College basketball team will 
meet McGill tonight in the Lavender 
Symnasium. Coach Holman’s .five ex- 


pects little more than - workout for the 
Fordham —_— who 


last Monday Henk. 
te probable ithe-ap: 


th N.Y, ‘ur pace 
esesedeneee se aceecsess maran 
Rapinstein apececcvkteDcovescese G 
= cesseseecess eae x 
SZ csccteeve seeevece 
Hodesblatt si121.ce Gert: 


BASEBALL MEETING HERE. 


Draft Schedule Tomorrow. 
Schedule makers ofthe International 





ARMY PIGEONS TRIUMPH, | 


“oe Carpe: Birds Score Heavily ‘In 
‘ Brooklyn Competition, ~ 








1 AMEE The A RAS ete apcaenNRS Rt 


Old Plays Remodeled. 


Coach Bagshaw has remodeled a num- 
ber of plays used several years ago and 
uses his large backs to execute them in 
a snmiashing manner. The passing attack 
of the Washington team, however, ° 
arene toy inferior to that of the Ala- 

ma. ‘t 

Coach Wade will present Hubert and 
Mack Brown to-.the Pasadena crowd as 
the pride of Alabama. The Alabama 
line will have to fight hard to stop the 
Huskies, but the Southerners have the 
advantage in speed and versatility. 

The Alabama backfield is composed. of 
four good passers, all of whom are good 
punters and ground gainers. The lighter 
Alabama team will be forcéd to/rely 
upon its fast and lighter backs on end 
runs and on a swift aerial attack. 

The probable line-up: 


o wecetesscecic Bonamy 
Laces teh one sks Gli keen oboe Wi t 


POrry: .sticseecgs veh Tie ccesect ade Ey BME 
Winsleit wesevesecakte Be vee 


= Peeeee Schuh 

sag ssstesessess@-B. s+, Guttermorsen 
B TOWN. «eetacee sds H Patton 

Sinise onbadse dea sO aise stver abate 

Barnes «Biscsoccceves Tesreau 


ATHLETES WELCOME 
CARNEGIE SURVEY 
Investigations of Foundation This 
Year Are Expected to Improve 
Amateur Sports. 


city since Monday, attending the delib- 
erations of the various sports organiza- 
tions such as. the Football Coaches’ 
Association of America, the Natiorial 
Amateur Athletic Federation and. 
National Collegiate Athletic -Association, 


fell -easy ta" the “Crescent quintet | h 


International League Officials Are to 


$ 
ja 


g 
dé 
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the | How 





Penalties—Trottier (tr@pping, * minutes). 
Referees—Bynott and Stewart and tewart. 


WILLIAMS SEXTET 
TIES YALE, 1 TO 1 


Noble and Popham Score Goals 
in Third Meeting of Teams 
at Lake Placid. 


Special to The New York Times, 
LAKE. PLACID, N. Y., Dec. 31.—The 
third game -out of four that the Wil- 
liams and Yale hockey teams are play- 
ing at the Lake Placid Club ended in 
a tie, 1 to 1, Sere: Wetey Williams took 
the first game, yee 1, but Yale _ retali- 
ated with .a 3 ta 2 yictory. .Today’s 
game was called at the end of the 
third period by mutual consent, because 
of heavy snowfall. 

The Yale regulars Stout and Cole 
were out today, but Cutler, Eli football 
atar, was in today’s line-up for the first 
time since a knee wrench, received in 
football. Captain Watkins, star Wil< 
liams centre, fell and was out part of 
the second period, but came~back in 
the third. 

There was no scoring until well into 
the first period, when Larry Noble 
ogy down prche left lane, sifted 


Athletic officials who have been in the | 5% 


7 


(1). 
sR. heisenen wOutlers 


bere 


er eeeeeeeeeree beeecoseesces . 
Chapman cobcessexG, Peeeeee se eseseece mg ik 
Goals—Noble, Popham, 


NEW YORK SEXTET LEAVES. 


Pro Team Departs for Game With 
Montreal. Maroons Tomorrow. 
The members of the New York Hockey 


Smith (Austin); 
Watkins QMason).. 


©! Club, who scored a spectacular victory 


‘PRINCETON ETON WINS, +l. 


Triumphs Over Nicholas Club 


Hockey Game at Buffalo. 
Special to The New York Times. 
BUFFALO, N. ¥., Dec. 31.—Four times 
the Princton © . Clawed his way 


of the}: 


DEERE PRE Ss RE DIESE 


Allotted—On Sale at Club 
Here Also. 


Special to The New York Times. 
"Woodcock, general- manager @f the Yale 


that arrangements had been made note 
Madison Square .Garden to procure 
block of reserved seat tickets for all of 
the hockey games which the Yale team 
will play in the Garden this Winter. 
‘The Garden will ‘be Yale’s “home rink” 
and games with McGill University, Dart- 
mouth, Boston University,, Princeton 
and Harvard be yed there, 
The tickets will be allotted to under- 
graduates and graduates Yale ap- 
plication to the Yale a department, 
New' Haven. Graduates ‘will be allowed 


osing dates for the 
tance of applications will be 3 ‘Gane 
before the date of the game in each 


den will pred the following: Jan. 4, Mc- 
Gill; 12, Dartmouth; 16;: Princeton; 27, 
Boston University ; Feb. 27, Harvard; 
March 3, Harvard or Princeton in case 
of play-off. 

Tickets will be A. sale at the New 
York Yale Club also. 


ot| YOUNG DUNLAP WINS ° 


PINEHURST TOURNEY 


Youthful Opponent, 3 and 1, 
_ in Midwinter Final. 


PINEHURST, N. C,, Dec, 31.—George 
T. Dunlap Jr. of the Englewood Coun- 


-}try Club, 16-year-old Hill School boy, 


won the big midwinter tournament heré 
today whén he conquered another links 
youngster, Walter” Swoope of Merion, 
Pa., an Andover student. 


; 1 
Veterans of many years on the links: 
watched the two Jads battle and the 115- 
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tle. nervous’ 
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NEW. HAVEN, Conn,,.De¢.’31,—H. F.}} 


Athletic Association, announcéd tonight | 


“Yale's games. to. be played in the Gar- - 


Golfer, 16, Beats Swoope, His 


wea New Yorker triumph by 3 and 1. |. 





- EIGHT Y-THREE YEARS OF PAITHFUL SERVICE 


GIMHEL BROTHERE] 


320 STREET -BROADWAY -33a0 STREET NEW YORK CITY 
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IN FULL SWING ON THE FOURTH FLOOR 


Great Clearance Sale 


- OVER ‘OATS 


That were $40, 
$45 and $50 


That were $55, 
$60 and $65 


‘That were $70, 
$75 and $80 . 
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‘ictory Scored by Powder - in nthe. Omega. | as J 
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THE — PURSE 


i ‘Easily. on ‘Muddy Track 
rtensen, Steele and Dillea 
"Score Doubles. 


of Under Fire and L’Alle- 
his second straight. victory 
she came home an. easy winner 


"umber on, the getaway. 
at Jefferson Park this after- 
: pty pounds, and with Pichon 
‘s colt beat seven other 
: running six furlongs through 
; dn 1:18 2-5.. Powder was the 
Berita and. nely 20 fora $7 
the. mutuels.:.. 
the weather was clear once 
track. had not recovered from 
in apd was deep in mud. The 
) numerous scratches, although | 
‘went. to the post in every 
The riding ‘honors were well 
‘Mortensen, .Steele’.and Dillea 


Say agree ony Powder was: the 





Delay of 5 Minutes Advances 
Price on Hockey Star $10,000 


BOSTON, Bec. 31 ta Ses price of 
‘a Boston hockey player went up $10,- 
‘000. in five minutes the other day, 
and as a fésult’ the Pittsburgh 
Pirates of the National. Hockey 
League failed to get Sprague Cleg- 
horn, according to a report here. ‘The 
Pirates had niade overtures to Man- 
Jager Art Ross of the Bruins, 

“Sure T'll sell Cleghorn,” Ross is 
reported to have réplied. — 

How much do you want for him?" 
queried Pittsburgh. 

“Forty thousand dollars, and if you 
wait five minutes I'll make it $50,-" 
000." 

The surprise which this occasioned 
consumed the five minutes and Ross 
announced the price had jumped to 
$50,000. Thereupon negotiations were 
broken. 











FORT BLISS IN VAN 
AT ORIENTAL PARK 


Veteran Racer Runs Fastest Six 
Furlongs of Havana 
Meeting in 1:123-5. 


“HAVANA, Dec. 31.—Six | attractive 
races with keen competition in all and a 
fast track marked the program of 


since | thoroughbred. sport at Oriental Park 


was therefore made the over- 
worite.; “Pichon lost. no 


2 money, the former 
: ‘place by a nose and the 
bastihg nome @ neck in front of 
Looney’s Andry - to take third 


y Seven facka’ the barrier in the gallop 

smile a half for three-year-olds 

: oe wa under * My pend of the ena 

ad 0.° Tov e easi 
kind of a we gi 


t-class ride bm Steele, erent <4 the 

‘at once ahd wee never threatened, 
; ce iit pounds “he ran the race ‘in 
3. and paid $17.20 for a $2 ticket. 


DCs Man Meg Gets Piace. 

LP mere ‘was not much to the race, as 
| Mons Még was four lengths back, lead- 
(Be an Trap. by. vx leceins st ts 
winning post, “Soldier II, the short- 
, i favorite, quit badly after follow- 

the 


er during the early part 
reat were outrun, ; 


afternoon racing 

¥ enough, there was a bad 

‘the opener ‘the winner 

allo’s old Ogden gelding Drum- 

which raced on the Ohio circuit 
ei the sl 

“] mend appear e slop, 

th es disposed of El Astro at the 

: Hadly $f. the ‘the , arp and was not threat- 

ath Pont Pape ‘ Wire he was 

ze leng ithe i fA. L. Kirby's 

Bs Bar-old “Spatidor, which 

~t break oy = the maiden Glass, 

was the 7-to-5 favorite, He was 

‘Ally left at the post, raced ‘wide 

Sway a4 was easily | the. best ‘of. 


: N. man’s Lugs was 
p to take third money. 
md of these evénts also was 
. A. Zimmer's Liewellyn com- 
“to the wire in a field of ten. 
up, took his mount to the 
— after racing down Futen 
gallop to win by three 
“Far M. Cox's Sir Ral The 
was not greatly fancied and 
i backers $19.60 in the mutuels, - 
an 8&-to-5 shot, was off 
faced around his Fis but could 
the leader.’ Daniel’s filly 
“Tan an improved race. to- take 
‘Money. W. A. Baumgartner’s filly 
bled and was pulled up. 


St. Donard Wins Race. 
tia third event under the same 
fitions and at a like ‘distance 
ht @ field of ten to the post, the 
er being G, P. Fought's old haps 
Bt. — arnt had~ top 
io ytaleer and ran in 1:04 3-5, 


he Sales in te the betting and 
Ape $11.20 fora $2 ticket. 


32 toa Wood, ha 
rtune and May xcs also 


we $708: gue | anid up- 
i puree one mile and 
enth. ellyn, gainee 
ut ag peg a t; Bir 
$4, 29, gecond 

a, 


ee Pal and V.ennese a 


r-olds_ and up- 
oe, ie 
a 
9.00, 4%, nd ttee, 


am ate tah, @ 
Rieke, Linda’ tinda an rox 


ra 
Sti For two-year-olds; ellow- 
Fare sch 





geese mre? Moon and 


a ae fe eet oe ce 
Ses aS ss ban 


ipo is ene ae 


Se 


Time} * 
Futon t Duck, gery :° 





here today. The fifth race, a six-fur- 
long handicap, which was the feature, 
was won by G. J. Jenkins’s aged gelding 
Fort Bliss, some years ago considered 
one of. the best selling platers in the 
country. Taking command at the ris¢ 
of the.barrier, he dominated the running 
throughout the six-furlong route and 
beat the fast-closing Recommendation a 
length in a-driving finish. 
Recommendation was in close quarters 
the first. part of the trip, but with clear 


sailin; would have been a keener factor. 

Mill Boy raced in third position alf the 

way and had little opposition for. the 

short. end. time for the six fur- 
ret 1:12 3-5, was the fastest recorded 
here. this season. 

Harned "Brothers continued on their 
winning way, taking a major portion of 
the purse that attracted a good band of 
two-year-olds to travel five and one- 
half furlongs. Great Storm was capably 
handled 5 A Lioyd Gevings, who kept her 
well: up the early running, When 
called upon the filly bounded to the 
pacemaker, What's the Time, with a 
rush, and after a brief tussle disposed 
of the ee tao leader and won with 
something to s 

Aleto gave a yee exhibition of game- 
ness, closing with + rush to get into secr 
ond place, half length .in front -of 

* he latter rushed ‘to 
the front and was in a léng Jead the 
first halg¢ mile, ‘bat stopped Just as fast 
as. he began 

“Chambelons, - locally owried by the 
Caimito Stable, proved the victor in the 
third, racing well up with the pace from 
the start. Perdomo, who was astride 
the son of Harmonique, went after the 
leader with a vengeance, and caught up 
with the tiring Sentmanat to win by two 
and a half | is. ° 

Sentamanat displayed keen speed from 
the barrier and soon opened up a win- 
ning lead on the field, but was probably 
short and” tired’ in ‘the last quarter: 
Liborio, held at prohibitive odds, a first 
time starter; took third -portion of the 
purse, with just a trifle to spare from 
Solomon's isilts, 

The summiaries: 

FIRST RACKE—For three-year-olds ang up- 
ward; gg ag purse $00 00; ae furlongs. 
J ds (Holbe 7 to 2, 
6 to 5, 1 to 2, first; ” pecorative, 109 _«(Mec- 
Seen, 4 to 5, 2 Lady. 

12 Woodstock), So thins. “Ht i 

Beasle fi ope, Rodky Mo ng -< ph 


Cl ine: 
yee A Ace wee thes a 
upwa claiming; purse ; six fur 8. 
Reliability, 107 trea! sgt spa 
5, 2 dy. mid 
tsperriy, 2 % $°s, 


o 5, Bale & Avpgevet 
112 (Allen), 1 to + “hind. Time—1: Air 
, Confederacy, Nana Ronan and Fair 

and Warmer also ran. 
THIRD RACi—For 74 a 








i foated in Cuba; 





Kilta, 
Roberio, C., Sister Cecelia and 
ran. 


2 to 1, 

Jettriéay. T 1 to 

ie anuck, “and Polson alse 
FIFTH F rigrtoaage | all handicap; 
claim Fort 


urse $800; six ti 

Situe, ibe pocn pounds (Jefferies), 4 to 1, 7 to 
5, T to 10, ot : Recomniendation, 110 
1038. * Govt t ot 2, Shun Ti s 
tevings), me 
1:14 3-5. Delia Robhia, Rock of Ages and 

tora “Stites also oo 
et pag ern gg and up- 


780 ; 
< favigorator, ne oe 


Weather, clear; track, 


Tijuana Resalts. 


got? Ree ag , ht ages: maidens; Meee 
$700; a halt furlongs 
Bett icine 162 pounds: ogirest). # #280. 
, first; Margalit te fe. SNe 
Ser enira ‘ wimenl, srt. p , Jonesy d 
5 . 3-5. Cluw: 
Ellen Norberg, | Agele A. 
and La Shasta dias ral 


nd i 
SECOND RACE—For four-ye ride and et 
ward: claiming; purse tee nee and 
es, 


ha’ 4 pounds 
(aoter) $13.40, 90. $7.40, tie) charlotte 


Smit > hy * 
Blue pote, 108" ey Bilt,” Ds Sik 40, third. 
Starr, Battle pace Coombs, 


heatbemvindicalanaenyind 


TH RACE—Fo 
never ee "puree ML one, ane i 


ae ase elas 


Hence, i Wreok 


xe tf eint 
Fe rg ae ‘mle oe 
A first; a Bm 


a Ma 





SHADE AND TODD 
READY FOR FIGHT 


15,000 Expected to See Welter- 
weights Clash at Madison 
Square’ Garden Tonight. 


Two Ten-Round Bouts Will Precede 
> the Main Event — Other 
Boxing News. 


Dave Shade, Pacific Coast welter- 
weight, wilt make his first appearance 
in a local ring since his unsuccessful at- 
tempt to wrest the world’s title from 
Mickey Walker, when he faces ‘Roland 
Todd, the English middleweight in the 
feature bout of ten rourds on the New 
Year’s card in Madison Square Garden 
tonight. Although no title is involved, 


the bout nevertheless ‘has aroused con- 


siderable interest, chiefly for the reason 


| that it is expected to have more or less 


of.an important bearing on champion- 
ship matches in the future. It is ex- 
pected a crowd in the’ neighborhood of 
15,000 will attend. 

Todd is in this country to land a cham- 
pionship match with Harry Greb before 
the close of the current indoor season, 
and upon his showing tonight his 
chances largely will depend. 

Shade, too, is understood to entertain 
middleweight title aspirations. Although 
still professing to be a welterweight, it 
ig no secret that the Coast boxer. does 
not relish the task of scaling down to 
the 147-pound limit, and that he is as 
eager as any other candidate to get a 
chance at Greb’s middleweight 
crown, 

Both Shade and Todd are reported in 
excellent sha Undisturbed by the 
strain of ma ing weight; Shade is ex- 

pected to enter the ring is his very best 
fighting condition, and for this reason 
has. been installed a favorite over the 
Briton. Howéver, according ‘to Charley 
Harvey, Todd’s manager, the English- 
man is due to give the critics a severe 
jolt. Harvey, who has spent many 
years importing British fighting material 
to this country, is confident that in Todd 
he bas one of the best middleweights 
who has invaded ‘this country in many 
years, and ‘that his protégé will seore 
decisively over Shade. 


Two Other 10-Round Fights. 


Two welterweight bouts, both of ten 
rounds, will precede the main event. In 
tKe semi-final ten, Sammy Baker, sol< 

dier-fighter of Mitchel Field, will oppose 
Tommy. Freeman, while in the opening 
ten. Willie Harmon, east sider, will op- 
pose Nate Goldman of Philadelphia. 
Freeman and Harmon have been in- 
— favorites in these two bouts, 


y Devodi:and Barney Keeley, t's 97, 


so lt pa will clash in a six, while 
the opening four will be between. Yale 
Okun, - loca! heavyweight, and. George 
Manley of Desver: = 


Pete Latzo, thé Scranton welterwaléht, 
and Italian Joe Gans of Brooklyn set- 
tled down to hard 


the card at the Brooklyn Arena 
gt ge next Monday -night. The 
match aroused considerable inter- 
est. in Pookiyn ahd arena officials an- 
nounced yesterday they expected‘to have 
‘close to a capacity house. Two other at- 
jpeg Fe ten-rounders also“appear on the 
card, Bobby Burns of Brownsville meet- 


in 


ing Joey Kaufman of Coney Island in} 8 
the semi-final, .and Irving Shapiro, of eee 


Bast New York and Augie Pisano, an- 
pve Coney Islander, clashing in the 
op 


ng ten. 

Johnny Reisler, the Harlem __ light- 
weight, and Billy White of Je will 
wind up their training today fo 
ten-round bout which will featu 
show at the Commonwealth Sporting 
Club in Harlem tomorrow on dope In the 
semi-final ten, Bobby Ruttenberg, Phila- 
delphia filyweight, will, oppose Black 
Bill, Cuban boxer, while th 





ten will bring together Irwin Bige, Pa- 
cific Coast lightweight, and Morris Meo- 


la, the National Guard champion. 


Charley Rosen, local lightweight, put | *# 


in another strenuous day's training yes- 
terday in preparation for his ten-round 
bout peainet Stanislaus Loayza, South 
American ‘boxer, at Pioneer A, C; 
next’ Tuesday night. Loayza and Joey 
Knapp and Joe Martinero, who ciash in 


the semi-final ten, also. engaged in hard}- 


workouts yesterday. 


Nat Rogers, matchmaker of the 
town Lenox Sports Club, prneenane 
terday that his club had called 
show for next Monday: eae Sobuily 
Breslin was to have appeared in one of 
the féature bouts on the card, but be- 

the recent death of beh 
Burns, ne ae manager, i oe 


Up- 


the 
asked to be excused and as 
Rogers decided to cancel the entire show 
out of respect for the late popular man-<- 
ager. The next show-at the Lenox Club 
will be on Jan.. nal 


Larry Retridge, Harle Harlem negro middle- 


relat Sao been matched 
Reed, Ni 


Toronto Six Blanks Boston. 


COAST BOXER IS FAVORITE 
4 


training yesterday | 100. 
for their ten-round bout which will top: 


ard 
their. 
weit} alt 


e opening }: 


its |. 


ns Sap san) 





Bescblls Returned bp Pai? 
. Bring $1 Apiece to Charity 


PITTSBURGH, Pa., Dec. 31 @).— 
The action of baseball fans at 
“Forbes Field “during the baseball 
| season of 1925 in returning 329. base- 
‘balls batted into the stands will re- 
sult in the Newsboys’ Home and the 


ceiving a New Yeay’s gift of $165 
from the Pittsburgh Baséball Club. 
The club has offered $1 to charity for 
each baseball returned. President 
Barney Dreyfuss of the Pirates 
mailed the checks after he had been 
informed by a committee of. I--al 
baseball writers that the two organ- 
izations were believed the most wor- 
thy of a long. list submitted, ‘ 








‘ Parting of the Ways Home each re- |} 


{ 


COLUMBIA WINNER 
AGAIN IN CHESS PLAY} 


Captures Third Straight Victory 
in Collegiate League by Scor-_ 
ing Over Penn. 


N.. Y. U. ALSO TRIUMPHS 


Continues in Fight fer Lead by 
Beating Cornell—ithacans Also 
Lose.to C. C. N. Y. 


nn’ 





RACES START TODAY 
AT FAIR GROUNDS 


Eastern Stars Ready for New 
Year’s Handicap, , Which 
-’ Tops Opening Card. 


Special to\The New York Times, 

NEW ORLEANS, Dec. $1.—With the 
eighth running of the New Year’s 
Handicap as the special feature of a 
first-class. card, ‘the forty-day  mid- 
Winter meeting of the Louisiana Jockey 
Club will open tomorrow ‘afternoon at 
the Fair Grounds... The track will be 
heavy for the no a and the mud- 
runners are likely to have the-.call in 
the starred number, for ogg nineteen 
have been named ove 

Top weight of 115 elas ry in the New 
Year’s Handicap Ae rs ae ag 


000 - be 
carried by Harry Pa 8 four- 
year-old. colt Overall, 1 go to 
the post coupled with the a same owner's 
Chickvale. The entry is .Itkely to rule 
popular with the wise ones, as-Overall 
is very fit and his stable companion has 
been working well. 

Another Eastern mt, 

Nurmi and Dazzler, which 
the silks of the 

Mrs. Payne Whitney, and 
well up, J. Burttschell's 

gelding Lounger, winner of h 
starts at Jef: erson Park, is certain to 
have a big following. 

The first. two-year-old. race of 1926 
will be the opening number, seven baby 
racers havin to: scramble 
for three furlongs. : 

The entries: 


FIRST RACE—For eee ; colts and 
ge = Goloner R. Simmons Purse 
ot $ yo furlongs. 


Captain G. Foster 
tie) = ashy 118, Alford 118, Dr. 
ecfer 18, 18, Royat ulian 118, Holy Friar 118, 
Way 1 


SOND RACE—For pee beat as 4 and up- 
wate: st, $1,500; _ Captain J. H. Reese 
Pures. fur’ rm ‘Tester Bt 


‘ist 

Past cy 110, & eee or *Bitzabeth K- 
e $9, Lawless 102, Bassorah 97, 

Cream Pr Puff? 106, mrt Hoe 104, Rony Badger 


104 
Zod Repetee 104, ag ear-olds; the 


Cc. H. ete Esq. Purse of 
So gr ing | bg ae pens. 
106, Prickiy 3 106, +Kyrock 
104, tAlborak ee @ Sweep 101, Billy 
Witt 104, ti ttt, po aeons 
firing ents entry. ?Durneil 


ine 


lend Girl 97, Columbia 105, Hilary 99: Skives- 
dale 92, King Tut 98. ?Sallee entry. | ¢Pueble 
See 


le — §$Whitney entry. 





nds, *Fire 
ig Bine Hill 109, 
For tonr-year-olds and 


8 RACE 
> bers claiming; purse $1,200; 
Sixteenth . miles. Soldier’ 24° 1 


REPORTS DEMPSEY 
WILL MEET FIRPO 


Movie Producer’s Story, However, 
of Tia Jaana Bout Received 
With Skepticism. -. 
Luis Angel Firpo, ‘Argentine ewe 
weight, has been made an offer by Jack 
Dempsey to engage in a world’s heaty- 
oe next J 


BOSTON, Dec. 31,~The University of} 


Torohto defeated the. strong - Boston}. 


University gaa team tonight ~ a 
score of 8 to @. 


secteee: 





pat Teas 


ae 148 aes 


# 


Foss 


Ss 





; 


1,200; six fur-| L. 
Prince Pan 


weight a fight in Tia Juana, | 


é 


STANDING OF THE TEAMS. _ 
he. Tage Rss at 


N.Y. U..vcceess * 
CO. ONY Yeccess 3% 
Columbia eveesee 3 
Penn, 0 
Cornell -seesccers O 
Rutgers easeecce: O 


rr 
1% 
rs, 


r 
14 
T% 
3 
2 
1% 


‘ 
Seeeweceses 


3 
2 
3 





the 








Columbia University won its. third 
match” in succession at the expense of 
Pennsylvania in:the. twenty-seventh an- 
nual ‘tournament of the Intercdllegiate 
Chess League at the rooms of the Brook- 
lyn Chess Club yesterday and is neck 
and neck for first place with New York 
University, also victorious over Corneil 
by’ 244—-1%. The New York University 
team has won 3% matches out of 4, with 
a point score in games of 1i—4, as 
against Columbia's \7%-—4% for three 
matches. The leaders will meet this 
afternoon in the match which prectiny 
will decide the championship 
league, at present held by New Picork 
University. 

Cornell* for the first time this season 
entered the competition and, in addition 
to the match with New York, played 


another with City College of New York. 
This was nd lost by the Ithacans by 


score of 3%—2%. City Co 

up its schedule with a record in matches 
wd; "> and game totals of 14—6, 

A. E. Santasiere, a member of the City 
College of New ‘York championship 
team of 1923, played his last game for 

City ” yesterday sand won. in 
the four years that he has played at 
the top card he won 13 games and lost 
& His team-mate, H. Kos retires 
after three years’ play with the: fine rec- 
ord of 10—1 made at the second and 
fourth boards. 

In the match between City College and 
Cornell yeste A. E. Santasiere, H. 
Koslan and M. sngis were the winners. 
D. Bronstein drew with W. Maslow of 
Cornell. N. Y¥. U., although victorious, 
did not fare quite so well with the 
Ithacans. 8: 8. Cohen and I. Horowitz 
scored for New York University, but J. 
Gorowitz of Cornell was too much for 
M. Pinkus. M, Kleiman drew for New 
York University against J. Singer. 

ann held Columbia even on the first 

three boards, but lost on the fourth, | ¥ 
where W. hac pe scored for the bee S| 
and White. a he Goldstein and 
t, Wenderalios drew their games. with 
Samuels, N. aennene: and P. Schies- 


inger, respecti 
This meg 2 re B.. 
New York Uni vacuity. vs. columbia and 
Cornel. 


Penn vs. 
The summaries: 


Bengis. Bie ied 
iD: ‘Bronstein... hy W.. Maslow...<:. 
Pace Onie S08 3% Total ....ce.0% .% 


" Bae. 0 white on the cdd-aitnhered 
Pas e openings: 1, Sicilian defense, 
38 moves; Queen’s gambit declined, 35 
moves; 3, Exgiiche 40 moves; 4, French 


h de- 
fense, 40 


Bas, ‘ 
1—J. Levin 

2—L. Goldsteéein.: 
3-—J. Vandersliee... % % 
4—D. .Weiner,..,..0 W. Prenowitz......1 


Total .x<ocsee- 1% Total ......+--2% 
Pennsyivania ‘ey white on ‘the odd- 


numbered "s 
gambit. declined, x mor es; 2, Nienns, 40 
moves; 3;~. a 1 

moves; 4, Queen’s bend it declined, 27 moves. 


MORRIS WINS CHESS ‘TITLE. 


Beats Stuyvesant High in Final of 
interborough League. 
‘Morris High School chess players yes- 
terday won the championship of the 
Interborotigh Chess League, the final 


RELAYS TOFEATURE 


whan 
“MULLROSE GAMES Sets 


College Teams to Be Grouped 
According’ to Strength in 
Meet at Garden Feb. 4. 


STARS IN FORDHAM MEET| = 


ae 


Hellfrich Among Those Entered for| Associat 


Half-Mile Run and Ritola in 
Two-Mile Race. 


College relays again will be one of the 
outstanding features of the indoor track 
and field carnival of the Millrose A. A. 


| Which will be held in Madigon Square 


Garden on Feb. 4,: Announcement of 
this was made yesterday by the Millrose 
Games Committee’ which ‘already has 
drawn up @ tentative Het of entriés in 
‘the various. invitation relays with the 
view of making these tests more attrac- 
tive than ever. In order to eliminate the 
possibility of having some of the races 
develop into uninteresting one-sided af- 
fairs, the committee. this year has de- 
eided to group the colleges according to 
their strength similar’ to the custom 
adopted for the Penn relays. In this 
way it is expected to assufe spirited 
competition for all the events. 


to present. 

mile features ‘will see teams represent- 
ing C,.C. N. ¥., Fordham, Manhattan 
and Seton Hall in action, while the 
/groupings Ly another mile test will bring 
together N. Y¥. U., Rutgers, Boston 
University and possibly Lafayette. In- 
vitations also have been extended to-the 
_ mile teams of Yale, Harvard, Prince-. 
Dartmouth, Holy Cross, Colgate, 

Univeraity of Virginia and “Syracuse. 
The two-mile college event, of 
course, again will eet one of the stellar 
attractions on the program and will see 
among the. starters Boston College, 


wound! Syracuse and Colby, _ Columbia also, 


likely to send four of its crack halt- 
milers to the In addition. there 
also will be the usual Interclub relays 
in which the Boston A. A., New York 
A. C., Millrose_A. A. and the Meadow- 
brook Club of Philadelphia will be 
among the entries, ne 


Allan Helftrich, Jo Johnny Marshers, 
-Johnny Holden, Pinky Sober, sohany 





Gibson, metropolitan quarter-mile hurdle 
champion, rege Nolan of the New 
York "Athietic Club are ehtered for the 
feature half-mile run of the Fordham 


Nica 





§ et 
Sne}i Wins in Sixth In Coast Bout— 
Bantam Title Not Involved. ’ 
LOS ANGELES; Dec. 31 (4).—Charles 
(Phil) Rosenberg, world’s bantamweight 
champion, iost on a foul in the sixth 
round of a scheduled ten-round no-de- 


cisiz, bout here last night ae Doc y 


Bnell of Tacoma, Wash. 

‘Snell was declared the victor when 
Rosenbergs struck a low, glancing blow 
to the groin. 


The boxe f 
ang four pounds over the bantamweight 


pe henry eg A will get his- corse 
for the bout, but is peat ag rng 

front | e California ring for thirty 

by ‘his low blow. 

made -here. tonight 


‘inger, Chairman of the State Athletic 


Commission, who ordered both 
purses held up last night. 


MIAMI SEEKS SPALLA BOUT 


Itallan Boxer Offered. $25,000. to 
. Meet Tunney Feb. 22. 


NEWARK, N. J., Dec. 31 (4).—Nick 
Kline, manager ‘of Erminio Spalla, 
Italian heavyweight. boxer, today re- 
ceived an offer of $25,000 for a bout be- 
tween Spalla and Gene Tunney, Amer- 
lean — heavyweight champion, at 
Miami, Fla.,.on Feb. 22. Kline said or 

cabled recently from Italy that 

was planning a p to South Amer- 
to meet Luis Firpo at Buenos Aires. 








ee 








Miss Bauer iwae pees it From 
0:404:5 to “0:89—Welssmuller «a 


ROSENBERG.LOSES ON FOUL) %ss 


Marshall Plays 17 in Tunis.) 
TUNIS, North. Africa, Dec. 


Dec. 31, 
ade i Sant chess cham-. ; 


*| members of the Tunis. 


night. He encountered seven’ 
nents and succeeded in defea: 
of them, drawing one game. 
will leave, here on Saturday for Paris 
"" will take an early steamer for 


Pirates Refease infielder Hughes. 
PRE shh mnie Dec, 31 %).—The Pitts= 
burgh Pirates have relersed under A a 
tion. Third Baseman Richard 
to oe. Waterbury club of the 
Hughes was purchased from ~ 
ee Williamsport, York-Pennsyl- - 


, club, ee 
Se 


New 





— 
a 








Tf oday’ s Radio Program 





Bet Goat ati 
tet 1-Miner Trio; 
ed 
BAF Grand Opera Company. 
526—-WNYC, NEW YORK—570. 
apt Ey ue od of Mayor James’ J. 


And other 
7:00 P. M.—St. George Orchestra. 


455—-WJZ, NEW YORKE-—€60. 
2 FE M.—Hotel Ambassador Trio. 
. M.—Hotel Madison Orchestra. 
M.—Hotel Astor Orchest 


estra, 
. M—Talk, David Sarnoff: 
by. Consuls 


7 


Xs tam Amt 
es bS0 = - he * 
merit 


Quartet, 
P.M.—John McCormack, tenor; 
eee soprano; Victor Symphony 


PM Ladilow, . violin. 
P. we Ht Av. Church carillon. 


316—-WGBS, NEW YORK—050. 
A. Veber bar'tone. 


Ss ae 


Ss 
We 


S383E3 BBoe 
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road's 
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AME? 
he) 


M) 


w. 8. 


round of which was contested at the} 


roon.s of the Brooklyfi Chess Club.. The 
wage team, although defeated in the 


match by the Stuyvesant quartet, 
met oe emerged with game totais of 
Sig—344, which —_ just half Mg point bet- 
ter than that of Stuyvesan 
Gold medals: will be sorarded to the 
of the winning team—Jack 
» Jacob oa ees} 
Walscy and Hillel 
finished tes with aps Vath and 
fourth with Tranee 
defeated. Manual 
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he ‘became “Mayor. of, New ‘York can- 
not, however, be allowed to pass into 
our municipal anuals without draw- 
ing from. it. a. bit of the reproof. and 


tree? | instructidn with’ which it is packed. 


’ gfittd Third Avenue (1 
DH AM;.,.. . Bast F. me 


et aa ea 
eedewesBepecsoess TIE thee Buliding 


, ; 433 hort) nee 1,416 New York A 
. neo 0 ie Ay. Suber plans 


4102 Globe Dawaere 


ec relcmveakae ae inate Oat 
csv Avenue KL Madero 25 


Binh Sao aeae " hr within 
oer Sescmen: Sunday. 


5 cents in 


Bronk, ‘Broskivn: 10. cents * elsewbere. ~ 
: Bacay > asap RATES. : 
second-class mail matter. 
| aM Out of Town. 3 Yr. By ped i Mo, 
4 ny boa Sunday. 812.00 $ a7, wane wir 
Ripa 4 » IOC 


=a ospted 4.00 225 is to 

rsered on. nada 6.00° ma 1 rd -60 
+ yd ~ TOne week ‘ 
Picture Section, tor, 26 rule s2.50. 


2 ® Foreign . Rates. 
aS f 6 Mos. 3.Mos, 1 Mo, 


pet, tf. 
Sunday. . wy gee oh es oe 
oak Suaday only: eae 30 5.00 2,50 1.06 


OW Ne oans 9.00 450 1.75 
Pi sates to Anes Argentina, Salgiese 
canary i : 





of Africa, Uruguay ane the Virgin | 


- ANNALIST -wrnidada), a year, 85; Candds, $5.50; 


indir, 
ORK TIMES BOOK Pg ha 
» Jpindes. 55 $1: Canada, $1.50; 


2 issues, 
MIb-WEEK PICTORIAL ( 
sre ; other countries Binder, 52 
pre cloth, $1.50. 


issues, 
eg Me nee Ey pe poly aig lg 
. $3; copy, 
THE Og YORK. DLs INDEX (quarterly), fail 
_, Cloth, a-copy, $2; a year, $3. 
Phe haa aol Bisa 


Zhe Associsted Press is exclusively entitled to the 
dispatches credited 


paper; and 
} news yh spontaneous —. a 
All rights of republication all 
matter. berein are also reserved. 


hursdays), @ 
$5.50. 


@ year, $4; 
eather, 





“PROMISE oF THE NEW YEAR. 
The prightest. signs in the New 
_ Near sky are those ‘visible on’ the 
Their promise 
ig the greater by contrast with what 
« has. gone before, This is so marked 
that we read even in. a_periadical 
‘sworn to pessimism and ordinarily 
refusing to be comforted, that “ the 
* outlook on Jan. 1, 1926, for a sen- 
“gible and healing conduct of world 
“politics: is substantially better than 
“ it was on Jan. 1, 1925." The. har- 
* vingers of peace and stability are too 
numerous to be ignored. Locarno 


oN 
ah was but a final step in the long prog- 


; he toward appeasement and security, 
“ Ttois impossible today to imagine a 
‘serious war in Europe. .That any 
: nation now hard at work and ‘seeing 
} ' the fruits of labor accumulate would 
eliberately. turn bdck to the huge 


>" waste and devastation of war is un- 


“thifkable, Instead of forging new 
arms the impulse is to lay down. old 
“ones. The United States will soon be 
“ ‘taking partyin an international con- 


ference on disarmament, just: as- it: 


) will before long be joining the World 
© ©ourt. The entire international out- 
- Wook is ‘thus one in which the whole 

world on this first day of the New 
+ Near may well-rejoice and be glad. 
“At home flattering forecasts are 
heaped upon the: American people. 
All. the predictions are. of continuous 
prosperity .even. more unbounded. 
* Buch warning: notes as are sounded, 
by Secretary ° Hoover 
-Pélate to the: dangers of straining 
4 credit by ‘excessive speculation. Shotld 
. ‘this rise to new and reckless ex- 
‘tremes, the fall would be severe in 
.proportion. It will not do for even 
fortunate Americans to live in & fool’s 
" paradise. 
break off their relentless ‘march just 
o> oblige -us. 
forces cannot be suspended at the sole 
“behest of the richest nation on earth. 


t is-to bé hoped qs. that the 


harmful tendencies which. conscien- 
tne observers detect: in our finan- 


cial and industrial methods “may ~e 
' ehecked gradually so that the cute 


ata may come without violent remedies. 


"Divisions of time are arbitrary. The 
‘ayears really Overlap pach other, and 
0 'slip. into.-each other, just -as do the 
; _penerations | of mén, The New Year 
** eannot of itself mark. any abrupt or 

important change from what. ‘has 
. Been. Yet. the customary surveys of 


Business cycles will not 


Economic laws and 


For, the mortification of the metrop-. 
folis in having had and having kept | 
such a. ‘Chief ‘Magistrate,. it cannot 
escape its own share of Fesponsibility.. 
Mr. HYLan was known to ‘be unfittéd 


uiiding | for the Mayoralty when he was first 


elected, and his second election came 
in’ the: teeth of repeated demonstra- 
tions that He was both a disgrace and 
a. datige® to this' city, It is' said that 
voters: im’ a democracy get. the .kind 
of. rulers. which ‘they deserve; ‘but 
much at fault though the yotegs. of 
Greater New York have been, we do 
not think so badly of them as to feel 
that they really deserved or even de- 
sired such a Mayor as Mr. HyrLan nas 
been. His manners..and bearing ‘in 
public, though they were a continu- 
ous scandal, may for the moment be 
left ‘out of the reckoning. | It . was 
all along known that in these mat- | 
ters, asin the kind ‘of terrorism | 
which he sought. to set up in’ the 
City Hall, he was only’ as a kind of 
megaphone through which voices be- 
hind the arras spoke. But his graver 
derelictions were his’ own. ._ He’ had 
not and* never acquired an intelligent 
comprehension of the needs of the 
city, The energy ‘which he displayed 
was mainly obstructive.’ What: he 
cost New York in retarded develop- 
ment would figure up to a great sum. 
What he cost it in, individual com- 
fort’‘and. well-being, to say nothing 
of. civic pride, is-simply inealculabie. 
All this is only to hint ‘at the: rea- 
sons which the city has for being 
thankful that the Hylan régime is at 
last ended, It: was throughout 4 bale- 
ful experiment, There is no need :o 
try it twice. We know now precisely 
the kind of municipal government 
which we do not want. If we had 
not had the complete. demonstration 
of Hylanism, we might inadvertently 
have. fallen. into something even 
worse. From. that. the eight years of 
Mayor Hyrzan have saved us, at least 
for a long time to come, 
— TS 


BENEVOLENT 1925. 

Even before. the’ announcem«®* of 

Mr,, Munsex’s munificent gift to the 
Metropolitan Museum of Art, the year 
1925: had been one in which American 
benevolendes, probably without paral- 
lel, had mounted to great heights, if 
not to the highest level yet reached, 
barring the patriotic contributions t2 
meet the exigencies. of the war. The 
completion of the Hampton-Tuskegee 
fund of $5,000,000’ announced yester- 
day, to secure the conditional gift cf 
$2,000,000 offered by. Mr. Gxorut 
Eastman Of Rochester, gave a gratify- 
ing climax to ‘a list of gifts whieh had 
in it the second half of the largest 
single gift ever made to an educa- 
tio. al institution—Mr. Dvuxe’s sec- 
ond $40,000,000. This lifts his original 
gift of like amount, made in Dece-iber 
of ,last year, to an endowment for 
Duke University beyond that of any 
other university in the United States. 
With Mr. Munsty’s it gives a special 
distinction to this year’s benevolénces. 
But vast.as these sums are, the year 
would have bee: noteworthy without 
them in the scope, variety and amount 
of gifts and bequests: 
_ The-most significant, perhaps, is the 
fund of $6,000,000 given to Vand. cbilt 
University in Tennessee for the de- 
velopment primarily of its meJical de- 
partmént, withthe result that this in- 
stitution will doubtless become the 
_greatest centte of medical training in 
the South. Besides-its direct. contribu- 
tion to. public ‘health, thé group of 
gifts: which has. made this possible 
gives assurance of the raising of funds 
for the strengthening of other depart- 
ments, especially: the scientific depart- 
ments, ‘and thus making the most ef- 
fective answer to Dayton. is 

-When one reads. that in 1867, €. 
year in which Mr. Pmapopr established 
his fund-of $2,000, 900 to promote edu- 
cation in the South, there was not a 


a predating start on its. park vig 
nial, fund. ‘The Guggenheim Founda- 
tion tas ‘been established with ‘an en-. 
dowment. of. $3,000 000 to. - emiable | 
American students ‘to pursue research | 
work in any part.of the werld, | -Con-1 
sidérable gifts have been made toward | 
the: establishment. of the ‘Walter Page 
School of. ‘Yriternational. Relations: and: 
a good beginning..nade on the $5,000, - 
000 fund for the Hebrew Union Col~ 
lege in Cincinnatt. Mr. Crraus H 
McCormick has given -$1,000,000 for 
‘a. ¥., W: C.-A: building in Chicago; 

Mr. Joun.“D. Rockererrer Jr. has 
made a handsome contzibution (4;000,- 

000 yen) to the, Imperial University 
library in Tokio, Japan, and has given 
liberally to make possible excavations 
in Palestine, not to mention other atts 
of “generosity. Millions have been 
taised for the -Cathe?-al of St.John 
the Divine and the Union ‘Theological 
Fund has been complete’. The foun- 

dations: have multiplied. their benefi- 
cences,: The gifts in local charity have 
been greater than in immediately pre- 
ceding years. 

These'sre but a few of the contridu- 
tions that have made 1925-.the most 
benevolent. of years. ‘They reflect in 
some measure the. prosperous condi- 
tions which have generally prevailed. 
They. régister, too, in-somedegrée the 
encouragement which tax exemptions 
give. But they also allow the infer- 
ence thatthe habit of giving is grow- 
ing and. that altruism 18 a living, 
active -virtue, ‘expressing ‘itself in 
manifold philanthropic and public- 
spirited ways and in increasing vol- 
ume. , And so ‘intelligently and guard- 
edly as well-as generously are these 
great gifts made that.one may say of 
the departed=yeor of 1925, as Gzorce 
MenepirH said of ‘a lost friend: 

You bore the lamp-of sane benevolence. 

—_—_—————— 


‘LETTING THE RAILWAYS DO JIT. 


The statistician of the Interstate 
Commerce: Commission, Mr. Lorenz, 
told. the . Economic. Association that 
from July to October the railways for 
the first time earned 5.9 per cent. net 
income... He questioned whether they 
would be able to continue that rate for 
the full year. For the first. time the 
Transportaticn act declarsd.the policy 
of rate-making to.enable the railways 
te provide the means for. their growth. 
Experience shows that it makes little 
financial difference whether the: rail- 
ways attract funds by payment of div- 
idends or interest, provided that the 
return. satisfactory’ to ‘investors is 
forthcoming. Figures later than those 
given by Mr. Lorenz show that in 
November the earnings of seventy-one 
leading railways were at a rate indi- 
cating a. net operating iMmcome. of 
$16,000,000, against last year’s $93,- 
179,645. -Even. into Decémber the car 
loadings show new records, and ob- 
servérs expect a continuance. of pres- 
“ént good times at least until the out- 
come of the new crops is known. 

Railroads are jess happy as respects 
thetr-situdtion under the law. They 
desire to consolidate, but the law is 
the chief obstacle. Professor RrIp.ey, 


mission with *a provisional. plan 
for railway mergers, throws his’ au- 
thotity against the pending proposal 
for compulsory consolidation, - and 
points out that the commission has 
made five décisions which hinder prog- 
ress under the Transportation act. 
That the. commission agtees with Pro- 
fessor Rieier's outline of the difficul- 
ties of its task appears from the first 
of its recommendations to Congress in 
its report just published: “1. That 
** the commission be. relieved from: the 
“ existing legislative requirement of | 
” adopting and publishing” a complete 
‘* plan for the consolidation of all the 
* railroads of the: United . States.’’ 
Thé commission also invites authority 
to supervise voluntary consolidations,: 
all ‘not receiving: its approval’ to be 
unlawful. ©The “Transportation act 
would itself be unlawful if it deprived 
the railways of their right.to earn rea- 
sonable profits from’ property devoted 
to the use of the public, Why not let 
them do their own consolidating? 


who: provided the Interstate. Com- ' 


aiigow: amd. Colonel 
Manager. 
Goon''had to make his fight aléhe, #0 
strongly was the “ gang” entrenched, 


was a wide-open town, 80 recently} 
as ‘April toety-slate members of, the 
force were Andicted: for = complicity ih 
the violation: of ‘thé National: Prohibi- 

tion daw. Most of them’ Jwere. sen- 
tenced. to terms “of -imprisonment. 
Waste of. ‘public funds in the govern- 


» | ment of the: ‘city. had become &-scan- 


dal when Murrar Seasoncoop began 
his’ reform: campaign: He took. the 
stump with very little support at first 
from. bis felldw-citizens, As: he ‘was 
called a kid-glove reformer, no one ex- 
pected that Hynicka’s power could be 
shattered by’ such @ crusader. But 
Mr. SEASONGOOD had hosts: of friends 
after the votes were counted in the 
election of 1924. Cincinnati knew that 
its. government. by the politicians: was 
a byword; and at last,.under such 9 
leader, ‘the citizens arose and cast 
them out.’. 

There was the example of Clevelana, 
a still larger city, with almost a million 
population, to point theaway to libera- 
tion. City’ Manager Hopkins  con- 
trolled the spending of .340,000,000 
and directed. the work of 7,500 em- 
ployes. He brought the Police and 
Fire: departments to a high state of 
efficiency; paved the streets at a lower 
cost, improved the parks, developed a) 
satisfactory traffic and transportation | 
system, and yet increased the balance 
in the Treasury by hundreds of thou- 
sands of dollars, But for many years 
Cleveland had been receptive to teform 
leadership.” ‘It had responded hand- 
somely to the liberal ideas of Tom 
JouNson and made Newron D. Baker 
its Mayor. The non-partisan spirit ‘in 
that city was mInilitant. «But Cincinnati 
was unregenerate. The Hynicka dom- 
ination was tamely accepted. It re- 
quired moral courage of a high order 
to lead an assault upon the organiza- 
tion, and success could: not have been 
won unless Murray Szasoncoop had 
gone into politics with the’ spirit and 
resolution of a Roosevelt. 

Colonel SHERRILL, aS valiant in peace 
as he was in war, has been called the 
‘* Czar of Washirigton.”’ He will need 
all his audacity, all his force of char- 
acter, to redeem Cincinnati, eyen with 
Mayor’ SEAsonaoop as his ally. It is 
one of thé great merits of the council 


government that it attracts. the best 
type of citizenship, men who are pub- 
lic-spirited in what may-be called the 


being soiled by contact with the poli- 
ticlans ‘whom, we have always with 
us.. As city, managing is well paid, it 
is becoming a profession, and able men 
may make a life work of ‘it. 


SOCIAL INSURANCE IN ENGLAND. 
' Néxt. Lionday there will come into 
effect in Great Britain a new Widows, 
Orphans and Old Age Pensions Act. It 


laws ‘for workers’ protection, 
gether. with unerhployment insurance, 


been ‘left separate, the new legislation 
will constitute a vast scheme of popu- 
lar insurance. The London Times 
speaks of the new Act as the coping 
stone to'an edifice that has been many 
years in the building. The monetary 
costs of the system will be heavy, but 
its contribution to social stability can 
hardly be overestimated. “The best 
judges on this point would be the 
British péeoplé themselves, who have 
aceepted the new Act’ as a non-parti- 
san measure. If the British taxpayer, 
regardless of the tremendous burden 
| hé already car.ies, consents to assume. 
new responsibilities, it must be be- 
cause he knows how greatly social in- 
surance has helped to keep the British 
ship. on something like an even kee] in 
the heavy seas of fiveyears’ of indus- 
trial depression and unemployment. 


a “dole. “The unemp 


worker, and the. employdr supple- 


For"some time Mr.. ‘Suason-| ; 


It controlled ‘the ‘police, ‘and Cinciniati |: 


and city Manager scheme of municipal’ 


patriotic sensé and are not afraid of; 


extends and coordinat-s. the existing 
To-. 


which for administrative reasons has 


Unemployment. benefits ; in Great 
Britain, as Mr. A. G. Garpnver points 
out in the January Harper’s, are not 
loyment find 
is made up of contributions from ‘the 


suit has been that, déspite chronic un- 
employment, so resolutean advocate 
of Labor as.Mr. Siowky Wess has de- 
cldred that ‘‘,the condition of the peo- 
“ple is not worse than it was" in 1913, 
“* but much: better.”’ ; 

The -weight. of social insurance on 
the British: taxpayer.is*heavy, But 
‘aside from ‘the broader. national cdn- 
sideration just indicated,’ it is.a ques- 
tion whether the interests of the mid- 
die class have hot been aswell served 
as could be expected. England might, 
have” cut down unemployment, for 
some ‘years at least, by, the methods, 
employed in Germany three yéars ago. 
She might haye-gone in for inflation 
and captured a larger share of. the. 
‘world trade. But in the end inflatien 
would have rmined the. British middle 
class, as it has dohe wherever ‘the 
paper-money presses have deen set in 
motion. ‘ 


PSYCHING THE TAXICABBY. 

Mental testers are now attacking the 
problerh of the automobile driver, par- 
ticularly the taxicabby. It is‘a pro” ‘em 
of some size, Street and highway 
actidents"have increased to more than 
half a million yearly; the. number of 
fatalities being. over. 23,000. The. re- 
sulting .figancial loss. is estimated ‘as 
upward.’ of © $600,000,000.. Many a 
famous victory has-been won at less 
expense of blood and treasure. Our 
average antiual losses in. war, reckon- 
ing from the Revolution, have been 
far less than ‘the toll which the auto- 
mobile now exacts, The™ new psy- 
chologists are not lacking in opty 
and breadth of enterprise. 

They. have, however, been antici- 
pated by several taxicab companies, 
though with a psychological method 
comparatively crude.. Records show 
that drivers under. twenty-one are 
prone to be recklesS—dangerous to 
others and expensive to the company. 
Married men, especially fathers, ap- 
pear to have a. warmer and “more 


L 


Ernest GRES#NWOop, who is. ‘con- 
tributing a series of articles to The 
Independent on récent adventures of 
the mental festers, records that the 
Yellow Cab Company of Chicago. has 
installed-a “‘ time reaction test ‘* with 
good results. Beneath tke car are 
two pistols with’ projectiles Of red lead. 
The psychologist fires the first and 
the taxicabby jams on the brakes as 
quickly as he can, thus automatically 
firing the second: The distance be- 
tween two blobs of red lead on the 
pavement, ‘torether with the speed of 
the car, gives the: driver’s time reac- 
tion. In @ group thus tested: by. the 


the average reaction time was slightly 
more than half a second, which means 
twenty-two. feet when the. car is going 
thirty miles an hour. Some drivers rev 
acted in gs little asthree-téenths of a 
séconda; others. took as.much as 1.02 
seconds. Mr. GrmsNwoon is of the 
opinion that many men are now driv- 
ing taxicabs. whose reaction time is 
as high as 1.5 and even 2 seconds. 
By refusing employment to drivers 
slow to’act, the cab company claims 
to. have reduced its. accidents 34-per 
cent. .~ ‘ ‘ 

| “Psychological experts are now busy 
collecting ‘data, devising and trying 
out possible tests. The difficulties are 
many and progress is necessarily slow. 


lished. The reaction times of women 
are not. markedly. different from those 
of men. Subjects who make high 
scores in mental. tests such as were 
giver in the army tend to have a 
short. reactien time and are less va- 
riablé in their reactions. Mr. Grein- 
mvoop concludes that: we are already 
justified in subjecting “ repeaters ’’— 
drivers who persistently vic traffic’ 
rules or suffer from, accidents—to the 


«* detbralisation:” ¢o standin the way | 
of attacking’ a real problem. The re-} 


tolerant heart forthe general public. 


United States Bureau of Standards,: 


Yet a few facts sxem already estab- |” 


| be there after him. No matter how far 
‘he rises in it, his Inflvence in determin- 
‘ing its policies will be: small, for. they 
always are matters for long discussion 
i by. a*number’ of men. Moreover, in sug; 
gestions, seldom adopted in- their origi- 
nal form, nobody can feel’ the pride that 
eodmes from individua} effort ahd intel- 
ligence. 

- The’ spirit of- adventure, the taking of 
reasonably. dangefous chances, the cul- 
tivation of initigtive—all these things are 
Feliminated, aecording to this authority, 
in such huge corporations as his. Con- 
tentment in such et epnditions is: easy for 


mediocrity, bu t for iration 
and ead Bey of as 
San l a ‘of “big business” thus 
ge is not a pretty. one, but not a 
of the things, that repel ‘this writer 
wil seem, as ‘he aeriaed admirable ‘to 
many’ othérs, 


—_—_—_—_—_ > 
‘ » It'-ds not impossible’ 
There Ace | that when the man who 
Troubles. thinks that big business 
Everywhere; has no charms. for him 
“gets into Httle or 
smaller business he may find the. con- 
ditions sfot so much better’ as he ex- 
pects. The troubles will be different, but 
they will exist, and will be of a kind 
for which his present’ training has not 
been a. good. preparation. With the 
heavier ‘responsibilities. for “which he 
yearns there will be anxieties that. may 
keep him awake mary nights, and op- 
portunities for failure as well as for 
success‘from which he now {s protected. 

If he really does not want to be pro- |' 
tected, he is under‘no obligation to re- 
main where he is. Safety, especially to’ 
men with families, is not to be despised, 
and-to call: it obtainable only at the 
cost of sometliing like slavery to the 
job is an exaggeration. And there cer- 
tainly are men in the service of big cor- 
Pporations who take a sincere pride in 
their magnitude and ih the excellence 
of the principles on which they do busi- 
ness—men to’ whom talk about “our 
company”’ is not the Joke it seems bi this 
writer’. 

As. he chooses to ‘remain anonymous, 
all sorts of suppositions concerning Him 
are permissible. One of them is that 
he is not-so nearly sure to become a 
Vice President as he believes. ‘There is 
such-a thing as “noble discontent,”’ but, 
not all discontent. is noble. Undoubtedly, 
however; there are men for whom the 
chances in small. business are better 
than those of big business, and happy 


are those who discover their own capa- 
bilities in: time, 


‘There will, be no 
Sir Broderick motirning over the 
Will Get , financial difficulties 

No S$ ath er which: Sir Brop- 

ey? fa CK HARTWELL now 
finds sbi goie "te is, except 
among the investors of like manners and 
morals as himself whd put their: money 
into his.latest rum-running adventures 
as partners. They deserve no more sytn- 
‘pathy than’ he. does,- and they. will get 
no more, 5 

Sir Broverick always has claimed that 
in facilitating the violation of our pro- 
hibition laws he broke none of his .own 
counfry, and the clatm probably is justi- 
fied, ‘That, however, has not been ac- 
cepted as an adequate defense for his 
activities. by decent Englishmen, and 
many of them have been ‘offended, not 
only by the fact that he was bringing 
upon their country the disadvantages 
incidental to actions held to be unfriend- 
ly -by the United States Government, 
but, also by the particularly: brutal and 
callous way in which he has expressed 
so often his defiance of public eet 
both at home and here. 

It seems strange that the failure of a 
single voyage should have wiped out 
completely the profits, so widely adver- 
tised ‘as great, of half a-dozen or more 
voyages made . béfore. Bach of. the 
several trips, however, was a separate 
adventure, with HMabilities which closed 
with, the disposal.of the cargo and the 
distribution of its proceeds, But while 
that explains why the last adventurers 
have no claims-on the othérs who con- 
tributed. the capital for the. Ss ngh > 


voyages, it does not explain why the 
ar agen mitt ag sg Hy 


of of the. attem ayy leostthoan’'e ee 
a 
arg , share 


took owe 
m. if not, the tages, of the 


bulbs was madé with no thought of. pro- 
tecting and furthering the interests of 
American: growers as against American 
buyers, the fact remains that such is 
“the inevitable and undeniable effect of 
what he has done. It is notable, too, 
that the apprehensions which he feels 


nr present ifietng ws Ren ig. our own 
lack’ of foresight (both official and -pri- 
vate) and failure to make: proper pro-, 
vision for‘ our’ futufe rubber needs. 
Great Britain has had the intelligerice 
ahd prevision ‘to plant rubber in’ her 
tropical colonies. Now’ she® is-reaping 
the benefits of her enterprise, 
6 & EAA Se eee en 
have acted ‘similarly, 

There is no question, of tie; tact’ that 
when the Stevenson law was enacted the 
rubber growers of, the Straits Settle- 
ments were in a bad way and ‘needed 
governmental rcssistance. 

Hed. our own rubber interasts bemun 
planting in the Philippines when th 
British gompaniee. began tn. thk Mati 


Peninsula we would now be independent | 


‘of Great Britain for our rubber supply. 
Our Philippine ‘rubber regions are,: if 
anything, better sulted for the cultiva- 
tion of this. product than, are the British 
Far Eastern areas, Three years: have 
elapsed sin:3 the Stevenson plan went 
into effect, yet nothing has Been done 


} either by our Government -or private en- 


terprise toward the commercial develop- 


ment .of rubber in “the Philippines. ¥ 


Where have .our so-called “captains of 
industry’ been ‘all ‘this time? 

It is true that leases or purthases of 
Philippine public lands by individual 
corporations are restricted to . 2,500 
acres, but this is a law that could easily’ 
have been changed by Congress, It was 
originally enacted by Congress. ‘ 

Let us be fair’ and plate the blame 
for our present unenviable position as 
regards raw rubber where it belongs— 
upon our own shoulders. The remedy is 
not recrimination or ruthless hurling of 
verbiage, No further probes or inves~ 
tigations ‘can alter the facts-in the sit- 
uation, which are well known and need 
no. further elucidation. The only way 
this country can become independent of 
any other country as regards rubber. is 
by raising the product under its own 
flag—and we hae the nécessary trop- 
ical area'in our. own Philippines. 

Congress ‘should immediately pass a. 


law removing the present restrictions on 
ths lease and sale of public larids in the 
sarding th without, ce disre- 


should 1 édiat begin planting rub- 
ber on a large scal wd 
Making’ faces 


Nation Is ‘Responsible for. 
Use. of Its Gold. ; 


; Reterring 4p aetine as. 
mandifig position in : inte 
nance, Owen D, "Ydung. told ¢ 
ican Economie Association at. hy 
a four-day anniial meeting he B 
Pennsylvania yesterday, that | Sit 
more important to the United | 
restore the currencies of the | 
stable basis, and make | 
than it is to collect our foreign | 
Federal Reserve policies. were the tt 
of the day’s discussion. Mr, You ie 8 


‘better shown ‘than in the erbation¢ 
‘Federal ‘Reserve “System . ' aa 
preceding, the. World War.” Pi ot 
~A useful and essential instru 
service during the war “pected | 
Reserve 


war deflation “‘pretty well, and sho 
be given credit ‘for its achievement 
He said that necessity of deflation 

“never popular and is. never ¢ 
without mistakes,” 


Red Grange of Nattons, 

“We were then the Red’ Geb 
the nations,” said Mr, Y¥ 
was trying, both ‘for our 
heart. It did-not create a t f 
ritice arid deflation.’ After t 
was, over. came the i 
economic facts. One of. ag ots 
the disturbed exchanges ‘and 4 


Urging. the» paramount imp 
“humaneness” in an attitude: ‘t 
currency, Mr,. Young pointed 
we had peross age England “ 


gh rer icin gg tion is. our 


talling will 
not do the trick,- Action Is needed. It} eral 


takes séven years for 


r trees to 
— productive . maturity, Every day 
of delay is cos 


JOHN <3 HAUSS mg cee wha 
* President, American Chamber 
Commerce of the Ast see Islands. 
New oak Dec, 





Douglas. Furber on Our Drame. k 
To the Editor of The New York Times: 

As one of the authors of the Charlot Re- 
vues and the man who has “‘replaced" Mun- 
din in the present cast, I woulil like, with 
your permission, to ad@.a word to the little 
controversy. 

I am additionally interested because L dis, 
vovered Mundin and gave him his first big 
chance in one of my productions. It was-in 
this production that Charlot saw him and 
brought him to London, 

I.can understand a clever * a saying a 
foolish: ‘thing, but I cannot understand him 
saying an untrue one, and, as a cursory 
glance at the theatrical hero of beth ‘coun- 
tries makes it quite obvious that there is a 
far greater public here for Shakespeare and 
Shaw, Opera and concert, than thére ‘is in 
Téndon, I can allow myself to hope that 
ned mag ter pany nether bb 4 tas not; I 
Would Uke to say that on both my, visits 

as au and as actor ve 


doted ‘witht amabemn ment t the power of if or 
art’s sake in this ntry. 


New York, Dec, 81, 1925. 


Brooklyn Charities Give .Thanks. 
To the Editor of The New York Times; > 

With the dawning. of the new year may 
we not’ extend to you the sincere thanks of 
the Brooklyn Bureau of Charities for the 
great help you have given us throughout 
the year? 

We have appreciated very, much your ‘suc- 
cessful annual appeal for ‘The 100 Neediest 
Cases,"" and also the néews espace you have 
devoted from time to time to articles deal- 
a ee 

pamper’ and on' the part 
of THe New Yore Times is a-source of 


ay rege to us, and makes much easier 
the = i, ‘od, Fen rendering assistance yi 


Gestitute families who 
WES fi. JAMES. ‘Preaident. 





io ue annually, ntor sooo 
Brooklyn, Des a i 
Tharike’ Givers oF Biola. ’ 


To the Editor of The New York Times: - 
The appeal for donations of idle books for 





{the use of the people in the ‘mountéin re- 


gions of. Middle Tennessee, which you kindly }. 
published in THe Trure of last February, 
proved to be a big success. -The Business 
magne agaarmn yt a2 a ee 
ter, under whose auspices 
Contelignel {ter crsky: 
= hadancyar 
GA he Se aed 


Sune ‘Individuals 


oe ee ee eens 


economic 
expressed belier th that "the 
t| nate serve banks — have an 


nate Sarin ute as we 

‘grant to public u es,”” #2 3a, 
would be unfortuna t! 

on its merits, and kept indep 

‘the question of amendments 

“the. two should not be 

gether. . 


Praises Reserve System, Ny 
Mr. Young said that, after ervini 
three years. asa: director of the: 
eral Reserve Bank of New. Yorks he, 
to. confess “‘to a bias in favor’ 0 


cotton, grain, sugar, coff 
won, which had eas ‘moved © 
of bankers’ acceptances, which | 
eral Reserve banks had pu 
March and April of last year..: 


CITY PROBLEMS DISCUSS 


Sociological Society Ends 
J.-L. Gillin Elected 'F 
“The conference of. the American 

logical Society,. at Columbia Unt 

came to an end yesterday be ood 





¢| devoted to problems of city. 


human relationships. in tr 
commutiities, j 
No full-fledged metropolitan. <4. 
ever has existed without’ both % r am 
land transportation facilities at /hiiiy. | 
according to-Norman 8. B.’Gras. at) 
University: of Minnesota, He 
ever, that airplanes were likely 
a difference in the future. Pro: 
two urban communities made: 
other suffer, he: said, painting of th 
Baltimore was too near Phil 
and that ney 92 999% woh 
fects of being too close x 
He attfibuted the rapid Piss) ev 
opment. of the: United States as) 
part to the vast area over Which | : 
| late tree'trade had been permitted. Bee 


of 


ei a 


Baier hy 


mr yw 


University, said it’ existed on’ the o¥ 
skirts of the downtown busin 
tricts, where there was a declin! 

pia ne up 


versity, 


thie “appeal was of Columbia: 
of. 2, books, 


A at ie he el 


frectines a ee aoe Me BiBHOr. ‘New School 


‘the day are full. of hope, so: far ‘as 
vg it ts given | to ‘fallible men to read 
the future. Thus there ts plenty of 
“olitaide Warrant, in addition to the 


Winchester, Tenn., Dec, 21. 
A BABE OF PROMISE. 4 
, ee ee bs. 


single Southern State that had a sys- 
tem of free public schools, that, in 

only, a few cities were.such: schools to |- 
be found, and that in the: very State 


following tests: 





those who would suffer most from those 


CITY MANAGEMENT FOR mented by & subsidy from the Rte ae 
. ige of regulati az | nao te gue a tasers 


CINCINNATI. — . :|Hxchequer.: Under the extraordinary | 1° driving: 3; Vision and hear- 
Cincinnati hus followed the example cireumstances obtaining’ since 1920) ing. 4. Judgment of distances and 
of Cleveland! and engaged'a City Man | ‘>’ share pt the. “overnment has tn-| speeds of other véhicles, 5. Reaction 





WANTS RELIGION IN SCHOOL 


é is i 


ee ee 


‘prompting of the hearts. of 
a tr wishing. every .man his 


cnelghbor’ a Happy New Year. 
Juieeessreriesinremperetenintieermeeees © 


; | EGET ‘YEARS OF HYLAN. 


48. will foRows Mayor 


abyh vlna: as he retires, is sitcat 
one of ity.) Por Mr, Hrian ‘has 
2 going through a severe. Aiscipii- 


in which the most of. Mr. Duxn’s 
eighty millions are to be’expen “4 fr 
educational purposes” the annual‘ rev- 
‘enue for the education of 750,000 ehil- 
dren was then only $300,000, and’n 7 
witnesses “what. is being. done even 
for institutions. of higher  educati-n,. 
} which, of course, could net exist with- 
| out-widespread and wotind elementary | , 
. | and secondary schools, one can but,.e 

amazed at the progress that ° as be 

| made, * \ While. “Mr. Duge’s, gift and 
that to Vanderbilt: University are exe. 





Ceptional in amount, they but illus lise tie 
trate a” general. , Jucational develop-'} 3 
ment dn ‘the South. One of:thé very the. t 


ager. He is Lieut. Col, Cranmnce' 0. 
Suuert., lately” Director of Public 
Buildings and Parks in Washington, a 
West Point graduate with an aimi- 
rable record in the World War. “The 
manager plan,” says Dr. CHARLES - 
Manet of the University of Chicago, 
* represents. *the - ‘most - “striking “ad- 
** vance in government since the Gov- 
“‘ ermment was founded.” A city mans 





creased; but such borrowings for. the 
fund are ultimately to be fepald, as 
they, hayé already been repaid in part 
ince tite crest of ‘unemployment- in 
June, 1921; was surmounted. “Today, 
with something like 1,200,000 workers 
idle and an average weekly benefit of | 
$5 per head, the annual costs would be 
roughly $300,000,000. ‘The -Govern- 


about. $110,000,000 for. “ health end 


grafting insurance,” so ‘that the ‘taxpayer \is 
shouldering’ one-third of the bul. - Bid fn 
e | We recall ‘what it: would mean to’ Brit-| © 





fects. 9, Diseases, such’: as paresis. 
and epilepsy, that may result in ec- 


PCA Ee, OR aR 
| Washington that fests.may be devised. 


ment budget for 1924-25 contributed 


which’ will make it possible to deny 
® license: trom the-start to alfwho 
would be a menace'to other motorists: 
and fo pedestrian, » 
a 
TOPICA OF THE | TIMES. 











New Jersey State Senator to 
Bill Permitting Teach! 

. PATTERSON, N. Jey Dec. 

>} bill allowing state and district b 


ions of the measure would bei qt 
iferigy reeurd’ tthe. 


Seen 











nin at Supper Dance 
at Their Home. 


, Maude and Michelle Bouvier, Su- 
Armstrong, Marjorie Oclrichs, 
Low, Evelyn Hollins, Alies Gra- 

Maude Oakes, Jatie Watson, Phyl- 


*| gave an 


Goa perma 


Murray 
rick Warburs. James 
feffelin, Werner von 
, George Morris 


Dance for Mige Buel. 


Wee. John Jay White of 132 East Sev- 
nty-siath Strest gave a@ dinner and 
tance last night at the Colony Ctub for 
fies Victoria Buel, débutante daughter 

toad ahd Mis: Clarence Clougtt Buel. 
The diner guests Included Mr: and 
Wra “Buél, the Misses Winifred Prask, 
Ugne Hep burn, Louise ‘Barton. Laidlaw, 
rine Potter, Evelyn Bytd wes 

Hays, Perey Jay, Mar 
ich, ‘Victoria PR agg om gy wid 
we Ee Elizabeth 
nn, 


Aloo Rahim him Khan, Renwick Ww. H wey 
Om ae Jdr., Richard 
nn, Wilttam Wad. 


ae ng Harlow Gaines, 
rheottrey ¢ and Nicholas 
‘a aga & Russel and son M. Burke, 
Paul er and James 
Dieubioaee Wace Adams, Edward Em- 
“wary, Richard Gardner, Albert Little- 
‘on, the Countess of Lauderdale and 

-. Mr. arid Mrs. Henry Clapp Smith. 
, Among the guests who came in latér 
r the ge were Preston Moore, 
Waenes ; Phitip Agar, John Litde- 
oy «le ac Guernse co Willtam 
“ oraoggm Alonzo Russel ‘ohn -Mc- 
s, Alfred Fraser, Edward Pot- 
cdl Willian H,- Hays 

wa 


. ‘ oesler, Horace 

Rd R, Davis, John Hough, john 
it 3 ob Graham, ara J. - 
ee Wilkie, Victor Sutro, ween 


Comnend, Robert Hope, Robert Pat- The marriage: 
Hig kes, Oliver W. Wi 
: fi ae gl g, Mor Sixty: 


Tien and Gerald Taber. 


oF ie 





Physicians ‘New Hopeful | Bertha 


eure Wilt Not Be Siow. 





ton 
Tafler’ 
ie er Brow 


Oliver F 
fe | dlect’s parents, 











si 18 


New ge 








 deatgpe st ihe 


Robert Maleol: Latttp 
ea Bg . —— tonight at th 


ag 


diced. soglty ne we gg td to on Sonne. 


By ‘ie, ‘and sara 
and Se ae ae 
respective ni 
par age ey A 
by Mr. and Mrs. Samuel Owen 
ee a age Bere connss 
‘Street and Mr. and Mrs. Jerome N, 
B maparte at the Weylin. 
Fo Manne Ay = ye 


¢ her Lore ow ion 


etn Mieee 
aren,” Stuyvesant 


a 
inarrieg -~ 


oo and Mrs. Grenville Tem 
nist wall sai for a, 


sive a 
at Sherry’s for Bngenge da: 
Janet Lee, who is 
briar College. 
Mr. and Mrs. 


give a luncheon on 
for their daughtés, Miss 
gan. 


ng Leonard Gordon MgAneny and 
her daughter, Miss Jean McAneny, of 
Cedar é, Bronxville, will sail tomor- 
athe assau. 
Rose of Overland House, 
fs I, will sail tonight 
on = fl meric, accompanied by her 
daughter endotyn . Rose, 


Miss Gw 
Will attend a schoo} in Paris for @ year. 


Mr, and Mrs. Prestén Davie wi give 
a reception today at their Homie in 
Tuxedo Park, 


Mi and Mrs. T. Fy ~ Tafler, 
wane ge = spent ch Ms Bae 

wn lett i eh gist fo by Quebec. 

ass their 


rent st ay tthe Plaza, where Oey, wih 

on Jan, 6 and 7 
Laneey Coster 

yesterday after- 
Park Avenue. 


ughter, 
@ student at Sweet- 


hitew 
Cumanes Re- 


Mrs. 
Alex- 


ormal p 
— pe yes home, 


d Mrs. 


Bice ie 
rine ‘evdbie on ig 

ak. fel F, Cohalan of 23 East 

Ninety 


Ruspolf of Rome, 
ge aS ved pee F Homeric, ig at the 


vane and Mrs. William R. Willcox will 
give a dinner tonight at theif home, 145 
East Fiftty-fourth rect, for their débu- 
tante n Miss rothy vemeyer, 
dacghter of Mrs. Hector H. Havemeyer, 
and ld#tér bow their to the dance 
that Mr, Mrs. James T. Lee wih 


ee at Sherry’s for their daughtér, Miss 
riet Sag 


Prince to. Von Bismarck has re- 
turned to Wicnineton to _ ue , pecan, 
Baron Leopold Plessen o 
Embassy. 

Mr. and Mrs, Howard ate: ® nary 
left the Ambassador for Palm Beac 
Mrs. Charlies B. Alexander of ¢ at 
Fifty-eighth Street departed on Wednes- 
day for California. 

Mr. and Mrs. Stanley Adams Sweet 
will. give a dintiér-dance tome at the 
Embassy Club for Miss. Mabel Burchard. 


Mr; and Mrs. Ernest du Pont of Wil- 
mington are at the Vanderbilt. 


MISS DAVISON WEDS TODAY. 


Ex-Governor Milfer’s Daughter, 
Margaret, to Be a Bride. 
Many society pertéons will attend the 
wedding of Miss Frarices Davison to 
Ward Cheney, son of Charles Cheney 
. South Manchester, Conn., at 3:30 

M, today, Church of St. John, Lat- 
phere néar Locust Valley, L. I. Miss 
Davison is a daughter of Mrs. Davison 
and the late Henry P. Davison of the 
batiking firm of J. P. Morgan & Co. 





,The ceremony will be followed by a 


large reception at the country place of 
the bride’s mother. New York guests 
ge leave the reaweee Station on 
tal trains will bring 
after the reception, ore at 

and the other at 7:64. 


of Miss Margaret Miller, 
Governor Nathan 


Georg: 
lehem, an will 
ake ; Pe M. today at the home 
of thé Bride's parente. 
Houghton—Feoster. 
line FH da 
tee Pgzoites oughton, daughter of 


Hough- 
ay will be married today to Dr. Stu 
er, at ‘4 


betes of coe Jette 


iss Ifma Luciilé Weed, daughter of 
Harry W. Weéd, will be married 
oes Kimbah today 

the bride-élect’s mother 


: Se FOR MISS TRASK. 


Her Mother Entertaine for Her at 
the Colony Ctub. 

Mrs. Fiederitk K. Trask of 164 East 
gSG:| ars. rece Street gave a huncheon 
yesterday at the Colény Club for het 
— daughter, Miss Winifred 

The Seed alist tale Mrs. Oltver H. P. 
La a. Mrs. oe: M. Brett, Mrs. 


Jan 
| i | Fuller, at aoe etna : 


ret Johnston, Gladse red 
Miller, 
Lefferts, pos 


sont Others were ss Misses Evetyn Byrd 
/ Etta to ieee eae 
ler, Ruth nar . = - 





Miss 
Be intre- 


& dance tonight Se pr 
here, with the Grand hitherto 


3. an will| * 
eh s 


George B. Fahys are at}! 
country place in Lodtst 
they wi return to 610 | Polieh 


(CALL BEREIN WOMAN | 


DAUGHTER OF CZAR 


Friends Say She is the Grand 
Duchess Anastasia and 
Escaped Massaere. 


ROYAL FAMILY IMPRESSED 


Empress Dagmar Is Said to Inctine 
Toward Believing Her 
Story fe True. 


Copyright, 1996, by The New York Thnes Company. 
By Wireless to Tua New Youx Tuers, 


of the woman whose friends assert she 
is the Grand Duchess Anastasia, dauz h- 


sd inclined to credit these claims that 
she has advanced money to the woman 
in question, was affirmed tonight by 
ge omdore ns oe ee ee 


tga bythe. Acht-ting” Abundbiaty to 


eng with 
Czar’ 


» fagemens fam- 
ily terinburg in by the Bol- 
“I rycen neith ff 
von Tschalkov ikon oki ig the Coan ‘s 
daughter, Fs 


ha Bg Pg 


Anastasia was not 
Slain outright but merely was severely 
wounded and ered 


Street will e & supper 
Sun te ot ter Come raising the Grané Duck 


apparently lifeless 

faint beating of h 

not explained he 

from the Bolsheviki and ultimately got 
her out of Russia into Ru la, where 
they were married and w she bore 
him a child. Subsequently he returned 
to Russia, was. captured 


by the Soviets 
and was executed. 

Somehow the widow, a almost 
penniless, made her to Bertin, 
where she hss been PR» A several years. 
She spent some time in the Catholic 
Marien Hospital and afterward was 
transferred—possibly at the behest of 
the Dowéger te & [peta 
sanatorium here, where she is still under 
tréatment, 


Oe et Sie e Canes ae 


vous “ee 4 
super vee a — her suffering at the 
hands of her Boishevist op’ and 
hae the marke of builete her skull 
and stomach. 

Her resemblance to the Grand Duch- 
ess Anastasia is allegéd to have beer 


. PRIDAY,. J ANUARY 


A SSS =a — —— 


ATHARINE JOHNSON - 
IS ENGAGED TO WED} 


Lathes’ Diajhter. Uatiithed io 
William E. Kageman Jr— 
Other Engagements. 


class | minéralogical 


io a Meomber of the 

Mr. Woodbri gtaduated fro 
Amherst odbridge war sted University 
School of Agriculture, after which he 
studied for two years at the American 
Academy im Rome. He is associated 
With the firm of Mexim, Mead & White. 

Oberteuffer—Dag gett. 
Mrs. Herman ¥, Oberteuffer of Haver. 


aa 


and Mrs. yt Henry Shae, of 
Norwood A N. Y., 
ore the Ng Sates | se 
r 
Miss Carolyn Shone, to prin 
Townsend Noyé, son ‘of rf Albert 
gi 
The én ment has been 
Miss Marjorie —— or 
to Robert 


Noye. 
iewere S. Gans of et est faigncy-tinak | DO 
Street. 
Claggett—Gaines. 
Special # The New York Times. 


comiirmed, first, by two of the Cdar’s|of Dr 


body servarits, who recognizéd 
birtnerke and fallen archés of the 


Prineéess. the oe 
family, it is intimated, have pdid hi- 
cognito visits to the sanatorium witout, 
however, férmally completing the identt 
fication, of which many Russian resi 
dents in Berlin are certain. 


It is impossible to tell from the fore- 


new claimant of the indentity of the 
Grand Duchess Anastasia or to one for 
whom a similar personality was put for- 
waré in Berlin last Sutimer. While the 
names are différent the circumstances 
surrounding thé movements of the wo-~ 
man in each case are similar. 

The woman who wag first put_forward 
as being the Grand Duchess, until then 
counted ameng the other members of his 
family slain with the Czar, was known 
an Arne Lattie, id stie 


terest in the case. 
SOCIAL WAR FLURRY. 


Rumors trivolving Washington 
Leaders Due fo Error in Dates. 
WASHINGTON, Dee. S1 os 
ington society was distutbed for 


today to hear that ¢ Of tea on 
Std irs. (Os a 





on _ 
precisely similar te these of the jenpestat j 
Members of 


ns of 1808. 


Boston, clags rom Yale the same year. 


REAR ADMIRAL PUTNAM 
DIES; WAS IN CIVIL WAR 


Served on the Nahant and Ports- 
mouth—-Helped Capture the 
Ironclad Atlanta. 





PORTSMOUTH Dec. 31 ().— 
Rear Admiral hawie Py oe whose 
career began in the wooden fleet the 
United States Navy, died at fis home 
here today aft sey af anasaetant He én- 
tered the na 


after hie appointment in the 
ral served on thé, 
ie was id in 

. C., and was 

assaw Sourid. 

the Conteaerete fronctad 
He later served 
With thé Western 
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H. R. SMITH DROPS DEAD. 


Bank’s Ex-President Stricken During 
a Talk to ite Board. 


Raynor Smith of Rockville 
centee bi Te for ten years Hempstead’s 
Nassau County 


Ga., in whi 
—— bn ee ao 





atte wae, 66 years old. nf ‘was 


ie, 
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DIES AT AGE OF 122. 


Mrs. Marty Jones Born in Stavery— 
A Sister Reached 111 Years. 
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WILLIAM: 0. CROSBY, 
“ CROLOGIST, DEAD 


Muscle Shoals Dam Was Built 
by the Government on Mis 
Recommendation. 


EXPERT ON HUDSON SIPHON 


| Largest Dry Deck in the Country 


Bult Under Hie Advice— 
Wrote Many Books. 


Special to The Now York Times. 
BOSTON, Dec. 


31.Profeseor Williant 
Otis Crosby, geologist, author and for- 
Massachusetts Insti- 


mer professor at 
of Technology 


tute 
age of 76 ‘He. 


ba 4 Was author of bef 
“Cormnton 


in 1881; “Guide to 
Mineralogy,” oy “Tables” the 
termination of Common gg vie ll 1887, 
and “Guide ~t? Geology and 
Petrography,” 1 


among them 
Rocks," 


Frank L. Fisher. 
Spectal té6 The New York Times. 


ness men, died this 
= | eve od feat Ves 
years o fom Fvania. 

gan work with the East Tenn 
tional Bank arid Was elected r of 
the institution im 1283. He held that 
lace until 1894, when he was chosen 

& post he retained until his 


John J. Gascoyne. 
Spectal to The New York Times. 


SOUTH SR STS, TS N. Fes Dec. $1.— 
ay . Geccor se. Chief Probation Offi- 


this poe sg at his home, $73 Wilden 

Place. He had been in poor health since 

last June, when he cultaed @ breakdown 

Denver, Col,, while attending the nha- 

aes seh ed danas y Pann Hg the Social ot 
In the last: twent 


mare =i Mir, aecoyne has has handled Plaga,’ Funeral 
Jit prdeaton eg hed had lectured | ryt, 


on cn peabetion — 





sérv: 
ete | tomorrow in St. te seo Cathe- 
ral, Rochester, N. his former home. 
Borial wilt be in Holy Sepulchre Ceme- 
tery, Rochester. 


Dies on New Year's Trip. 
While purchasing « ticket at the Penn 
sylvania Station for Atlaritic City yes- 
terday morning, Isidore L. Baeza, 67 
years a - exp 


' to the Néw Jersey resort 
together for gel — A son and 
daughter aleo survi 


Fireman Dies in Fire House. 


James Junior, a a 7. fireman, 42 years 
old, of Corona, was found dead 
yesterday Feattn in a ch 
upper floor of the quarters.of Hook and 
Ladder Company 35 at 142 West Sixty- 
third — Manhattan. He fs believed 
oe hae have F ony B of a neret attack. 

company for cighteen yéars, 
he held Fle Nie Rong Begg dh wth ow 


in Departmen 
Surviving hit are le wie and five chil: 


Scrubwoman, Lover of Music, Dead. 


GALESBURG, Hl, Dec. 31.<Lena 
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youth 
fame. and failed. 


Obituary Notes. 
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ERIKSON~At Seattle, Wash. on Dec. 31, 
1925, Margaret Wife of John 
Erikson ard da@ ér of the late Charles 
C. and Hettie S. Beaman of New York, 
in her rortgcengath war 

FARRFER—At, the residence ye her son, at 
yy N. A I bay f 29, a 
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father of Loton ox fae auigenes” i 4 
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$150,000,000, and on Jan; 22 the ‘Treas- 


> * *,.e e zs : 
_ Activities With Moral | 2% 5ortetfice Appropriation. ‘bill or 


by 


Seven Cabinet M embers Review Achievements of 


March 2—Baron 4 
: Italian : 


” ‘Adjustments 





INTERNATIONAL RELATIONS. 


. 10—-Three treaties are ratified by 
the United States Senate: The Ger- 
man commercial, ‘the Palmas Island 
with Holland, and the Rumanian ex- 

tradition: 
Martino, the new 
Ambassador, is received by 

lidge, 


President Coo! 
March 11—Charles C. BWberhardt and 
George 


Ap 


T. Summerlin nominated as 


and Hondu-| Feb. 


14—Hoffman Phillips trans- 
rred from the Uruguayan to the 


John J. Pershing is 
President Coolidge to 
head: the Chilean-Peruvian Tacna- 
Arica Plebiscite Commission. Before 
. he sails both Chile and Peru protest; 
the former in regard to alleged errors 
in translation of the Ancon treaty, 
the latter for the removal of Chilean 
eties from disputed territory. 
28—William 8S. Culbertsom, ‘Vice 
Chairman of the Tariff Commission, 
is appointed Minister at Bucharest, 
succeeding Peter A. Jay, who is 
raised to.ambassadorial powers at 


appointed b 


Argentina. 
May 4~Ambassador Alanson B: Hough- 


ton in a speech to London Pilgrims 
says that Europe must reform or 
erica will withdraw from its 


out of 12,500 claims, 7,735 have been 
awarded, with a total of $93,846,054. 


May 7—The first post-bellum Minister 


from Austria, E. I. G. Prochnik, 
presents his credentials to President 
Coolidge. 


May 16—The Government, through dip- 


lomatic channels, intimates that set- 
tlement of French, Italian, Belgian, 
Greek, Rumanian, Czechoslovakian, 
Yugoslavian, Esthonian and Latvian 
war debts would be acceptable. 


May 30—The American observer on the 


Reparation 
James A, Logan, 


Commission, Colonel 


sae 
June 12—Secretary of te Kellogg, who 


June 22—Ni 


has succeeded Mr. Hughes, announces 
Washington support for President 
Calles of Mexico with certain reser- 
vations, the chief of which are guar- 
antees for the protection of life and 
property of. citizens of the United 
States. Two days later President 
Calles accepts the responsibility. 

y a appoints Dr. Pedro 
Gonzales Minister at Washington. 


June 25—Italo-American debt funding 


conference to settle Italy’s war debt 
af $2,000,000,000 opens in Washing- 
by and adjourns on June 30 till 


ugust. 
June 29—President von Hindenburg re- 


ceives the .American Ambassador 
Jacob Gould Schurman at Berlin. 


July 1—On account of the anti-foreign 


‘demonstrations in China, the Presi- 
dent sounds the signatories of the 
Washington treaties of 1922 as to the 
expediency of ratifying and execut- 
ing these treaties, notably the one 
modifying or abandoning extraterri- 
toriality. . i@ 


July 15—The American Minister at’ Pe- 


king, John Van A. MacMurray, in‘ 


presenting his credentials ‘to. Presi- 
dent Tuan Chi-jui, expounds the pol-‘ 
icy of the Washington Government 
toward China; said Government 
forthwith remits the balance of the 
Boxer indemnity, $6,137,552, on condi- 
tion that it be devoted to educational 
purposes, — 


Belgian Debt Fixed. 


Aug. 12—Belgian Debt Commission com- 


pletes mission at Washington. The 
German Ambassador, von Maltzan, 
requests the return of German prop- 
erty seized here in the war valued at 
about $300,000,000. 


Sept. 16—Secretary of State Kellogg can- 


cels the passport of Shapurji Saklat- 

vala, British Communist M. P., who 

purposes to attend the Interparlia- 

mentary Union at Washington, on 

evens of his revolutionary ac- 
vities, 


Sept. 24—Charles MacVeagh succeeds the 


late Ambassador Bancroft at Tokio. 


9 Oct. 1—Forty-one nations are represent- 


ed in the twenty-third Interparlia- 
mentary Union ,which convenes in 
Washington. The conference on Oct. 
& adopts two resolutions: it favors 
further disarmaments and the cre- 
ation of demilitarized zones between 
contiguous States. ; 


Sept. 24—An agreement with Latvia suc- 


cessfully disposes of her war debt of 
000 to the United States. 


$5,775, 
Oct. 1—The Caillaux French Debt Com- 


‘ 


mission, which began negotiations at 
Washington on Sept. 23, makes a 
temporary settlement—France to pay 
$40,000,000 annually for five years to 
cover current interest on consolidated 
debt of $4,200,000,000—but it is not 
accepted by/the Paris Government. 
: (See France.) 


Oct. 10. — Czéchoslovakian commission 


makes debt arrangement at Wash- 
ington: <A total of $300,000,000 is to 
be liquidated in sixty-two years, 
$3,000,000 being paid for eighteen 
years, then $6,000,000 for forty-four 
oa on the principal of $115,000,- 


Oct. 22—Secretary Kellogg refuses per- 


Nov. 12— 


Nov. 


mission of the Countess Karolyi, wife 
of the man who surrendered Hun- 
garian authority to Bela Kun, the 
Soviet President in Hungary, to re- 
turn to the United States. 

Italian Debt Funding Commis- 
sion, led by the Itat':n Finance Min- 
ister, Count Volpi, makes settlement 
at Washington: Italy to pay $2,407,- 
000,000 in sixty-two years. Two days 
later the first instalment of $5,000,000 
is paid as the pact is signed. 
25—Chile demands that General 
Pershing fixes dates of the Tacna- 
Arica plebiscite registration and elec- 
tion at once; makes another pro- 
test ‘Dec. 1 


Dec. 6~German-American Claims Com- 


mission awards enemies Lusitania 
claims, making a total of $2,409,443, 
andi all awards a total of $167,- 


663,102. : 
‘Dec, 14—The Council of the League of 


Nations invites the United States 
with Russia and Germany to send 
delegates to. the. Preparatory Disarm- 
ament Commission. Secretary of 
State Kellogg expounds the law- gov- 
erning undesirable aliens before the 
Council .on Foreign Relations at a 
dinner in New York. Representative 
Hamilton Fish Ji. of New York, in 
a resolution introduced in the House, 
asks : te warn the Italian 
Government against Fascista propa- 

da introduced in the United 


Moore resigns as 


~Mnear’ King. Alfonso 
dn@-on Dec. 18 Presi- 

appoints Ogden H. 

New Jérsey to succeed 

him; the Senate confirms this ap- 


‘in t Dec. 21 
Dee’ o President Céolidge accepts the 
e Council to 


: nr ci Sy, yal preliminary arma: 

Pront parley called for Feb. 15, 1924. 
21-27—Senator Borah . announces 
he, fav : 


' and Pepper and 
rris are won over to favoring the 
poe States entering the World 


‘NATIONAL GOVERNMENT. 


‘gan. G~Atter twenty-seven years’ service 
Jan. ; 


_ ‘armamen’ 


cKenna re- 


Court,. and. 
arian F. Stone is 


ueceed him. 

eee, haioes 8 would 
of the nayal dis- 
ed at Washing 


Jan.: 25—From $341,335,000 In 1922, the 
purchase of foreign securities had risen. 
to a value of $1,268,438,394 in 1924, ac- 
cording to the report of the Depart- 
ment of Commerce. i 

Jan. 26—President Coolidge begins his 
campaign for national and individual 
economy in‘address to the Budget 
Commission a reduction of 


1 » Tequestin 
three billion in expenditure for 1925-26. |: 


Feb. 17—Secretary Wilbur certifies to 


United 


by scra 

Feb. 18—Naval General Board 
President that the battleship is the 
paramount factor in naval warfare. 

‘eb. 28—Postal Pay and Rate Increase 

bill is wigned by the President. 

; 4—Inaugyration of Calvin Cool- 
idge as President and Charles G. 
Dawes as Vice President of the United 
States. The President signs .Cabinet 
and Congressional increase bill carry- 
ing $1,367,000. Howard I<, Gore resigns 
as Secre of Agriculture and is suc- 
ceeded by liam M. Jardine. 

April 9—Frederick C. Hicks, a New York 
lawyer, succeeds Colonel T. W. Miller 
as Alien Property Custodian. 

April 13—Supreme Court holds that 
Kansas law for compulsory arbitra- 
tion under the Industrial Court is 
unconstitutional. 

April 20—The Government opens its 
Foreign Service School at Washing- 
ton, D,._C., with twenty-five students 
out of 200 examined applicants. 

May 3—In laying the cornerstone of the 
Jewish Centre in Washington the 
President declares for an end of 
racial strife and adds that “the Jew- 
ish faith is predominantly the faith 
of liberty.” 

May 25—Supreme Court holds that 
names of payers of income taxes and 
the amounts paid may be publié-™4, 


Supreme Court Decisions, — 


June 1—Supreme Court holds Oregon 
law requiring school attendance at 
public schools invalid—‘‘the child is 
not the mere creature of the State.” 
Opinion is also held against Pennsyl- 
vania’s-inheritance-tax claim on the 
Frick estate—a levy of this kind may 
only be made on local holdings. The 
Sherman Anti-Trust law is inter- 
preted as not forbidding exchange 
of information between trade asso- 
ciations where no commercial trans- 
actions are involved. 

June 4~—Transference of Bureau of 
Mines to the Department of Commerc 
from the Interior Department, 

June 5—William D. Mitchell succeeds 
James M. Beck as Solicitor General. 

June 14—President Coolidge, owing to 
conflicting report of Tariff. Commis- 
sion of 1924, declines to reduce sugar 
duties. 

June 30—The close of the fiscal year 
pope @ Treasury surplus of $250,- 


505,238. 

Aug. 4—Henry Ford’s bid of $1,706,000 
for 200° steel vessels to be scrapped 
is accepted by the Shipping Board. 

Sept. 22—Philippine Supreme Court 
holds that decision of Insular Audi- 
tor B. F. Wright may be appealed, 
thus making it possible to use pub- 
lic funds for independence propa- 
ganda. ‘Governor General Wood ap- 
peals to the Federal Supreme. Court. 

Oct. 6—Captain Elmer B. Crowley suc- 
ceeds Admiral Leigh C. Palmer, dis- 
missed, as President of Emergency 


head Corporation under the Shipping.|, 
joard. : : 
‘Oct. 18—Dwight F. Davis, acting Bere 


tary of War, succeeds John 
Weeks as Secretary. 

Oct. 16—According to Census Bureau re- 
port, there are 75,735 fewer farms in 
operation in the United States than 
there were in 1920, with a decreace in 
New York State of 4,433, and in 

¥ — the greatest decrease, of 

Oct. 19—Secretary. of the Treasury 
Mellon makes his first recommenda- 
tion for income tax reduction—a 
maximum of 25 per cent. 

Nov. 29—Secretary Hoover’s annual re- 
port shows that wages increased 128 
per cent. between 1913 and 1924, and 
that wholesale prices decreased 24 
per cent. between 1920 and 1924, 

Nov. 30—Secretary Davis’s annual re- 
port urges a check on overproduc- 
tion, with more stable employment 
and better distribution; immigrants 
numbered *706,896 in 1924 and for the 
same fiscal year of 1925 (to June 30) 
204,314. - 

Dec. 9—In his annual budget message 
transmitted to Congress the Presi- 
dent calls for $3,494,222,308, making 
an estimated surplus for 1926-27 of 
$330,307,894. 

Dec. 10.—Secretary Mellon notes general 
prosperity all over the nation in his 
annual report, and declares that 80 
‘per cent, of the nation’s expendi- 
tures are for past wars. 

Dec. 19—The District of Columbia Court 
of Appeals declines to vacate its de- 
elsion holding valid the indictments 
against E. L. Doheny, E. L. Doheny 
Jr. and Albert B. Fall. 

Dec. 24—Howard Sutherland, former 
Senator from West Virginia, is ap- 
pointed Alien Property Custodian in 
succession to F. C. Hicks, who died 
suddenly Dec. 14. 


THE SENATE, 


Jan, 6—President’s veto of Postal Salary 
Increase bill lacks one vote of being | 
overridden, Senator Dial (Dem., 
8. C.) votes with Republican sustain- 
ers of veto. 

Jan. 13—By a vote of 46 to 33 the Jones 
amendment is substituted for the 
Underwood Muscle Shoals bill and is 
then rejected, the Norris amendment 
being substituted, together with a 
further Government amendment for 
fertilizer manufacture. A Deficiency 
Appropriation bill is passed which in- 
cludes provision of $150,000,000 for 
tax refund, 

Jan. 19—Amendment for expense of ele- 
vating on maval ships is de- 
feated, to 22. 

Jan. 20—Committee report condemning 
Teapot Dome leases adopted, 40 to 30. 

Jan. 22—Senator Borah (Rep., Ida.) be- 
gins his campaign against sentimen- 
tal reduction of war debts owed by 
France and other allies. He is an- 
swered in regard to France, the next 
day, by Senator Bruce (Dem., Md.). 

Jan. 30—Postal Pay and Rate Increase 
bill is passed, 70 to 8. 

Feb. 3—Contest of George E. B. Peddy 
is @ and Senator Mayfield 
(Dem., Texas) is seated. : 

Feb. 5—Appointment of Attorney Gen- 
eral Stone to Supreme, Court is con- 
firmed, 71 to 6. ; 

Feb. 26—Postal Pay and Rate Increase 
bill, as reported by conference, 
adopted and. goes.to President; in- 
crease in salaries total $68,000,000; in 
revenue, $60,000,000, : 

March 4—The King resolution consent- 
ing to United States membership in 
the World Court is tabled. 

March 6—Senator George H. Moses 

(Rep., N. H.) is elected President pro 
tem., 50 to 36. 


Ny to 36. . 
March 17—John G. Sargent ts unani- 
-. gnously confirmed as Attorney Gen- 
_’ eral, President’s first nominee, 
Charles B, Warren, having been twice 


rejected. 
Dec. 7—The Senate adjourns sine dle. 


han 
ises the creation 0: 
pads a ies argd mag mee ih Vw De- 
partments ©! avy, Com- 
merce, [See Aviation. 


Dec. 16—Debate on the recent war debt 
settlements: - when 


ratification. ~~" ; 
Dec. 18—Senator Borah opens the attack 





-a@ paying basis. It is agg go ex- 


is neart completion. The 
Dam at Hiuscle Shoals, 





Departments During the Last Twelve Months 


. By ANDREW W. MELLON, 
Secretary of the Treasury. 

TY VHB. year just closed has been a 

: fortunate one for this country. 
Employment has been good; 


‘prices have been comparatively 


stable; and, although business activ- 
ity has been accelerated, credit has 
remained in a healthy condition and 
unsound ‘expansion has been avoided. 

This improvement in general eco- 
nomic. conditions throughout the 
country has been reflected in the Gov- 
ernment’s finances, The fiscal year 
1925 closed with a surplus of $250,- 
000,000 in the ; and, while 
this is about one-half the size of the 
surplus of the ‘previous year, it is 
larger than anticipated at the begin- 
ning of the fiscal year just closed in 
view of the substantial tax reductions 
effected in the Revenue act of 1924. 
The surplus has ‘been used-to retire 
the public debt, bringing the total 
amount of debt reductions during the 
fiscal year to $735,000,000. and leav- 
ing a debt on June 30, 1925, of slight- 
ly over $20,500,000,000. As a result 
of such reductions in the debt during 
the last year there has been effected 
@ saving of interest of about $30,000,- 
000 annually, 

For. the fiscal year 1926 it is esti- 


‘mated that the surplus will be about 


$260,000,000 and for 1927 about $330,- 
000,000. It is on the basis of the ex- 
pected surplus during the current and 
future years that further tax reduc- 
tion has been. recommended, and there 
is every reason to believe that the op- 


portunity thus presented will.be used 


bring about a scientific reform of 
¢@ tax system, with far-reaching re- 
sults in the nation’s economic life. 
Gratifying progress has been made 
in funding ‘the foreign obligations 
held by this Government. In addi- 
tion to the settlements made in pre- 
vious years with Great Britian, Fin- 
land, Hungary; Lithuania and Po- 
land, agreements have. been reached 
during the last year. with Belgium, 
Czechoslovakia, Latvia, Esthonia, 
y and Rumania, bringing the to- 
amount which has been funded to 
date to $7,434,000,000. The amounts 
remaining unfunded, principal and 
interest, aggregate $4,696,000,000, of 
which the greater‘part are French 
obligations. It is hoped that. other 
funding agreements can be arrived at 
during the coming year. 
In all these settlements the World 
War Foreign Debt Commission has 


-taken into consideration the disor- 
- ganization of economic life which 


‘was wrought in Europe by the war. 
While recognizing that many of the 
debtor nations cannot make heavy 
payments in the immediate future, 
the Commission believes that the 
agreements réached are sound be- 
cause they are based upon present 
and future. capacity to pay and take 
into account the vast recuperative 


‘ powers of the nations concerned. Al- 


ready there -are signs of improving 
conditions’in* Europe which warrant 
optimism, for the future 

Phe return of England and many 
other: countries to the’gold standard 
and: the’ further ‘progress made in 
the stabilization of exchanges during 
the ‘year reflect substantial improve- 
ment in the world’s affairs. The cur- 
rency reforms effected are important 
steps"in the gradual readjustment of 
economic conditions which were so 
largely dislocated during and follow- 
ing the war. With the working out 
of the Dawes plan, the settlement of 
interallied debts, the reorganization 
of currency systems and the stabili- 
zation of exchanges, many uncertain- 
ties have been removed, so that we 
are justified in concluding that the 
way is clear now for a more complete 
world recovery. 


By HARRY 8. NEW, 
Postmaster General. 


HE advancements in the postal 

service during the year have 

been the appropriate expressions 
of the country’s prosperity... 

The vast business transacted for 
the public is indicated by the $600,- 
000,000 of postal receipts and the 
carriage and delivery of approxim- 
ately 26,082,617,000 pieces of mail 
during the year, an average of 230 
pieces for each man, woman and 
child ‘in the United States. 

Every branch of the service has 
been extended to fully meet the 
growing needs of the public. The 
city and village delivery services 
have been enlarged and. extended ; 
rural delivery service has brought 
the mails to the doors of additional 
thousands of families throughout the 
country. Our postal savings system 
has met the needs of our thrifty de- 

itors, 
v Our mails are carried to all foreign 
countries and are distributed on the 
carrying ships to advance their. de- 
livery. Our international parcel post 
meets the needs of our exporters to 
practically all countries of the world. 

‘All. methods of transportation, both 
at home and to foreign lands, have 
been developed to meet the growing 
necessities, and our Air Mail Service 
not only has maintained its emi- 
nence but entered upon a wider field 
of development. looking toward a 
‘great contract system, . 

The welfare of .the service's per- 
sonnel has received special considera- 
tion, Congress having suitably in- 
creased the compensation of its work- 


rs. 
. In the closing hours of the year we 
feel the satisfaction of having ade- 
quately served an appreciative pub- 
lic. 


By DWIGHT F. DAVIS, 
Secretary of War. 

OBABLY ‘the most important 
P' rrcerese made by any of the 
- activities. of the War Depart- 
ment during the past year was the 
improvement exhibited by the Mis- 
sissippi Barge Line, operated by the 
Inland Waterways Corporation. This 
public corporation, little known in 


East, has now placed its water 
ba TE as on the Mississippi River on 


pected that the success of ex- 
periment will insure private corpora- 
is important -field of 


as a pioneer in a development which 
qniearr commerce has not felt itself 
able to undertake. 

The canalization of the Ohio River; 
under the su on of the. Chief of 
Engineers the Army, is proceed- 
ing steadily. -In a few more years 
barge travel from Pittsburgh to New 


Orleans will be possible at all times, 


except. when the ice prevents. 
The huge project at Muscle Shoals 


Wilson 
also built by 


_ber of National Guard 








engineer officers of the army, will 
F capaci 


of 260,000 


15,000 indtistrial” organizations have 
been surveyed 50 as, to e 

their ability to provide the army with 
equipment and supplies in an emer- 


gency. 

The. training of the citizen forces 
has progressed favorably. The num- 
-units, of en- 
rolled members of the Reserve Of- 
ficers’ Corps, and of youths 
at Citizens’ Training Camps 
has —— the limit ney Fea existing 
appropriations. During past year 
32,000 young men received 
valuable not alone for military pur- 
poses but more toward fit- 
ting them to exercise the duties of 
citizenship. -This is a sufficient 
testimoiial to the an 
value of the citizen training system 
ee in. force, 

\ m a strictly. military stand- 
point, the most important event dur- 
ing the year was the Hawalian grand 
Joint exercise, .In this exercise the 
military and naval forces of the 

United States were given an oppor- 
tunity -for manoetvres together. 
Since the coast of the United States 
is our longest frontier, and since 
joint exercises train the army and 
navy as a combined force in the 
place where they come in. contact, 
the advantage of these manoeuvres 
to the military forces of the United 
States can hardly be overestimated. 

It is impossible to review all the 
activities. of a busy department in 
a brief statement, but the items 
given above cover the most impor- 
tant features of a generally satis- 
factory year. 


By HUBERT WORK, 
Secretary of the Interior. 

NFORCEMENT of the Adminis- 

tration’s policy of economy with 

enhanced public service has 
characterized’ the work of the Inte- 
rior Department during the past 
year. 

Appropriations for the operation of 
the department in 1925 were reduced 
by $30,317,000, with an additional. 
$9,820,000 turned back to the Federal 
Treasury as unexpended balances. 
The department is operating with 
2,013 less permanent employes than in 
1923 with an average annual wage 
saving of approximately’ $3,700,000. 

In order to remove an overlapping 
of functions and discontinue unneces- 
sary expense, the Bureau of Mines, 
the Patent Office and the Mineral 
Resources Division of the Geographi- 
cal Survey were transferred from the 
Interior Department to the Depart- 
ment of Commerce. 

The evolvement of a new policy for 
Federal reclamation has been the 
subject of intense study by the De- 
partment during the year. One of 
the steps toward placing reclamation 
on a. business. basis, taken. in 1925, 
was a new plan to bring about the 
collection of delinquent charges from 
farmers on the subject. For years it 
had been the practice to permit entire 
divisions or districts .to defer pay- 
ments regardless of the number of 
prosperous settlers amply able to 
pay. This practice was stopped and 
blanket relief refused. Instead, re- 
quests for postponement of payments 
were required from individuals, each 
applicant having to prove his inabil- 
ity to pay. 

Promotion of the health and the 
welfare of the Indian wards of the 
Government was facilitated during 
the year. A campaign to eradicate 
trachoma among the Indian popula- 
tion was conducted, more than 38,111 
Indians being examined in the South- 
west and 7,236 cases of trachoma 
being found all of which received 
medical treatment. In other sections 
of the country, 13,858 examinations 
were made, discovering 1,953 cases 
of trachoma. Health officials in eight 
States actively cooperated with the 
department in this work. 

The General Land Office underwent 
a reorganization during the year. The 
diminishing area of the public domain 
caused a reduction in the work of this 
bureau. A decline in the number of 
homestead entries has followed the 
shrinkage of the public damain and 
receipts from public lands have de- 
creased 85 per cent, in the last 
twenty years. This suggested the 
closing of forty-two of the eighty- 
four local land offices, the work 
being transferred to other offices. 
The positions of receivers for local 
land offices were also discontinued 
and twelve offices of surveys general 
were abolished. Because the public 
domain at the present time is being 
u as an unrestricted range for 
live stock, resulting in overgrazing 

nd destruction of native grasses, a 

ange in the Federal policy to secure 
the permanent preservation of pastur- 
age was recommended to vino ire 
last year. ‘This. policy contemplates 
the establishment of grazing districts 
and the issuance of grazing. permits. 
Abolishment of the 640-acre home- 
stead law is also incluied in the 

od of hand- 


parks and 
monuments last year exceeded all 
past records. There was a total of 
2,108,084 visitors to the parks and 
monuments.as compared with 1,670,- 
908 the preceding year. . To care for 
this taxed the ingenuity of the 
National Park Service. Progress was 
made during the year in providing 
educational facilities in the parks for 
the instruction and supply of knowl- 
edge for visitors. . 

The War. Minerals, Relief work of 
the Government was concluded dur- 
ing the year, the last case being 
settled. Out of the original $8,500,000 
appropriated by Congress for the pur- 
pose of adjusting war mineral s, 
$1,000,000 remained unexpended. The 
Oil Conservation Board composed of 
the Secretaries of War, Navy, Com- 
merce and Interior was created for 
the purpose of conducting an ingtiry 
into the: best means of conserving the 
future oil supply of the nation. 

— 


By HERBERT HOOVER, 
Seeretary of Commerce. 
United Statés has produced 
‘and consumed more goods in 
1925 in .proportion to population 
than ever before in its history. Our 


standard of living has therefore 

the highest in our history, and is, 

course, the highest in the world. This 

improvement, however, has been 

greater in the urban centres than in 
tural communities. 


The dominant. favorable factor in 


_ construction 


_them from 


our outlook is our increased 
tivity, due to fundamen 


are at 
e 
and capital is th re 
abundant. r : 

There are some phases of the 
ation which gpm eaution—continu- 
lation and its possible extension into 
commiodities with. inevitable infla- 
tion, the overextension of instalment 
buying, the extortion by 
Government-fostered monopolies dom- 
inating our raw material imports, 

Agriculture, while it is better than 
it was two years ago, still leaves the 


those of its foreign compétitors. The 
ind have played 
@ very large part in the high busi- 
ness activity of the past three years. 
The textile and shoe industries as 
a whole are running at high levels 
of production, although the tendency 
tb Senet tene tesilie ie laser 
Pp more ra: the South 
and West is affecting New Engiand 
pending readjustment of her eco- 
nomic relationships. The: automobile 
and tire industries will record an un- 
precedented output. The coal indus- 
tries show increased production de- 
a Moo gt -% strike, and the 
ction o othe: 
pre r minerals has 


In transportation, our railways are 
giving the service in our history 
and are recovering in average earn- 
ings to near the Interstate, Commerce 
Commission standard of earnings of 
5% per cent. There is some dmprove- 
ment from -the acute depression in 
the shipping world, and progress has 
been made Plans for internal 
waterway improvement. ‘The electri- 
fication of the country has made fur- 
ther great strides during the year 
toward central generation and inter- 


connection. 
Our fore trade in 1925 has been 
T  satisenctory, Both ex- 
ports have risen ma- 
terially, the former reflecting an in- 
crease in agricultural exports and 
the latter reflecting the large de- 
mand for foreign‘raw materials and 
tropical foodstuffs. Exports will total 
around $4,900,000,000 or about 7 per 
cent. more than in 1924. Imports will 
amount to about $4,200,000,000 or ap- 
proximately. 17 per cent. more than 
in 1924. The most remarkable thing 
about the foreign trade of the United 
States is that, after making allow- 
ance for the higher level of prices, 
both exports and imports are much 
greater than before the war, in con- 
trast with the quantitative decrease 
in the trade;of the other countries 
oyengee in ~— war. 3 
n ance, the year has been char- 
acterized by increased savings, com- 
paratively easy money conditions, the 
issuance of a large volume of both 
domestic and foreign securities, and 
by an extraordinary rise in the prices 
of stocks accompanied by marked 
speculation on the New ‘York Stock 
Exchange. This fever of speculation 
is also widespread in redestate and 
unless our financial policies. are 
guided with courage and wisdom, this 


speculation may yet reflect. into’ the. 


commodity markets, thereby revers- 
ing the cautioius buying policies of 
recent years. 

In the foreign field as a whole the 
situation is more promising than at 
any other time in twelve years. War- 
inherited famines have disappeared 
from the earth, standards of living 
are everywhere higher than at any 
time aoe Bian ph PY ig Locarno 
agreement p: m greater 
litical stability, and paves the A ane 
for another stage of disarmament 
with consequent improvement in the 
economic outlook. Of the disturbed 
areas England and Germany have 
not recovered employment in full; 
France shows economic strength 
among her people, but popular re- 
sistance has so far made it impos- 
sible to stabilize the fiscal system; 
China continues in the throes of civil 
war, but business nevertheless con- 
tinues; Russia makes p as the 
Government slowly abandons social- 
ism. The quantity of goods moving 
in international trade as a whole has 
recovered to the pre-war level, al- 
though some countries are below 
and fully 90 per cent. of international 
business is now based upon stabilized 
currencies, 


By JAMES J. DAVIS, 


Secretary of Labor. 

URING 1925 we put in heavy licks 
of hard work and hard sense, 
and we made phenomenal prog- 

ress in post-war reconstruction, In 
the cOming year we should reap the 
real fruits of our efforts. In the first 
Place, we go into it with plenty of re- 
serves in cash, and the cash is widely 
distributed. For proof of this you 
have only to scan the records of. tre- 
n.cudous gains in savings accounts, in 
life insurance and in the construction 
of homes and apartment buildings; 
best of all in the procession of chil- 
dren away from the factories and 
toward the schools, and in the num- 
ber of young men and women enter- 
ing college, so large a percentage of 
the homes of working 


ple. 
Pre industrial situation itself could 
hardly be a happier one. The Ameri- 
can worker is in the main steadily 
employed at good wages. It is true 
that 1925 saw a suspension in the 
anthracite coal field, and o: 


terruptions to our productive effort, 
but I trust that the anthracite strike 
may soon be over; the building trades 
disputes were settled some time ago. 
With the anthracite difficulty out of 
the way, we shall be in a season of 
industrial peace. 


arm 
: eer: of f 





offices of this service were used 

a few more than 600 cases of trade 
disputes, involving about 500,000 
workers. In 87 per’ cent. of these 
cases the Conciliation Service. was 
important 


try will be apparent and wel- 
come to all. 

Employers and employes seem less 
militant than ever before in their 
dealings with each other. 
more both sides are caught in 
spirit of cooperation and now realize 
that it pays dividends of satis- 
factory produ and general good- 
will to take common counsel and co- 
serve the cooperative instead of the 
combative idea in industrial relation- 
ships. Manager and man now travel 
owahtp ONevbals 

r , on 
the watchword of the century. 
The last century was individualistic. 
Every man was in business for him- 
self and in competition with every 
one else. Today we work together 
and prosper all the more from unity 
of effort. 

The Department of Labor stands 
ever ready to help. Our purpose is 
to condemn neither employer nor 
employe. when happen to work 
not in harmony. we aid in 
every way we can to meet employer 
or worker in private and call the at- 
tention of both to informa ob- 
tained by the services in the de - 
ment. By appeal to employer 
and employe we obtain more. and 
better results than by broadcasting 
unfavorable information about them. 
Combat any man, employer or .em- 
ploye, and he naturally fights back. 
Harmony is thus defeated in the very 
beginning. It is better to save the 
pride of men who have fought by 
helping them to solve their diffi- 
culties between th 
in‘a public fight. 

In many ways the Department of 
Labor has progress to report. The 
Immigration Service is more and 
more efficient. Through new methods 
much of the hardship formerly unes- 
capable under’ the laws has been 
done away with. This has been ac- 
complished by examination of aliens, 
not after they have landed here, but 
at their home ports before they have 
embarked. Doubt of admission is 
thus removed and the alien lands 
here like any other passenger from 
the boat. The fear of being sent 
back at the end of a | and costly 
sea voyage has practically been 
eliminated. 

The Employment Service has been 
extended to care for labor needs in 
the grain belt and the annual move- 
ment of crops, in an ordered man- 
ner, from south to north, with the 
season, is now accomplished almost 
wholly by this Government-directed 
supply of labor. ’ 

The Children’s Bureau, Women’s 
Bureau, Naturalization Bureau and 
the Bureau of Statistics have all 
played their due part in the advanc- 
ing trend of health and well-being in 
industry. $ 

Compared with the situation of 
labor in other countries, the pros- 
perity of the American worker 
stands unparalleled. In the main our 
workers are steadily employed at the 
highest wages ever paid in history. 
But let. me speak a word of com- 
mendation to the progressive Amer- 
ican employers and workers, both. 
The prosperity they stand to enjoy 
is richly deserved by both. One has 
contributed as much as the other to 
the solid wealth we enjoy. Let them 
hold it as a precious possession, to 
be kept only by continuation of this 
good-will and good sense of the pres- 
ent. Let us further not be tempted 
to the evil of extravagance. Let us 
stick, individually and as a nation, 
to the old American policy of thrift. 
Save what we have, and we go for- 
ward to a still greater and more 
prosperous country. The year 1926 
will come as a reward for past good 
sense, and as a test of character. 
Let us keep our heads in prosperity ! 


By CURTIS D. WILBUR, 
Secretary of the Navy. 


OLLOWING the completion’ of 
in Joint Army and Navy problem 
No. 3 centering around the Ha- 
walian Islands, and a series of intri- 
cate tactical maneuvres subsequent 
to the problem, the Battle Fleet and 


one Cruiser Division of the cen | 
Fleet—fifty-three ships in 
from Honolulu July 1 on a cruise to 
Australia and New Zealand via Sa- 
moa. Visits to the cities of Mel- 
bourne, Wellington, pbc di Aucke 
land, Dunedin and tleton were 
made before the fleet started on its 
return voyage to the west coast the 
latter part of August. This cruise 
was the most notable event of the 
Navy’s work in 1925, serving not 
only as a practical demonstration of 
the fit condition of the fleet, but 
also as a further step in fostering 
friendly .relations with our neighbors 
of the South Pacific. The editorial 
comment of thé Australian and New 
land press praised “‘the splendid 
impression’’ which the personnel of 
the fleet left behind them. 


than in any one year since the World 
War.’ New construction, d -mod 


Jan. 8—California 
the Chil 


Jan. 


Jan. 26—Legislatures 
Kansas, Texas aifl 


emselyes and not 
March 23—Law 


June 1i—In New J 


partment. 
April 7—Chicago 


Lad succeeded the 
ment of Gerald Nye of North 


STATE: POLITICS. — 


an. 2—With the “‘exiled” 


Republicans 
returned to the State Rhode Island's 


year session, 
bly has thirty-three Republicans and 
six Democrats 


three ts 
Jan. 5—Mrs. Nellie T 


man Governor in 


of 25 per cent, and an 
creased use of water power. 
re ratifies 
d Labor amendment to Fed- 
eral Constitution, ‘ 


Jan. 16—After ninety years of service 
the fam 


banded, oon 7 rganizati being vee 
e 0 ion e- 

clared uriconstitutional, . 

20—The second American woman 

Governor is sworn Mrs. Miriam 

Amanda Ferguson of 


Jan. 25—New York, New Je 


Pennsylvani wa- 
ter from ‘ware River with an es- 
timated expenditure. of $500,000,000 
during the next century. 

of Oklahoma, 
oul’'S, r Wenereg Py er the 
Labor. amendmen: Federal 
Constituti 


on. 
rh Nevada Assembly rejects 
Feb. 


Child Labo: dment, 19 to 18. 
17—Pennsylvania Senate ects 
Child Labor amendment, 43 BY 


Feb. 25-26—There is a strike of eighteen 
Indiana 


- Democratic Senators, who 

return to work when the law against 

pose wb obstruction of legislation. is 
Vv 


March 4—Misso uri House of Represen- 


tatives rejects Child Labor amend- 
ment, 127 to 


8, 
March 6—Indiana House rejects bill pro- 


hibiting Sunday amusements,  to- 
adn 9 with the Child Labor amend- 
en 


March 10—New York Senate votes, 30 to 


6, for referendum on Child Labor 
Amendment and the Assembly passes 


two prohibition enforcement bills. 
March 12—Texas 


Legisla grants am- 
nesty to former Governor James E. 
bt n, who resigned to avoid im- 


peachment, '. 
March 18—-New. Ham 


pshire 
rejects the Child Labor Amendment.. 
Sehitting teaching the 
theory of evolution as opposed to the 
biblical faith ‘of creation is promul- 
gated in Tennessee 


March 25—Delaware House votes against 


aboli the whipping post—31 to 1. 


shing 
March 26—A prohibition enforcement bill 


is defeated in the New York Senate. 
The Legislature adopts Hudson River 
bridge bills carrying $2,100,000. 


April 3—West. Virginia House rejects 


Child Labor Amendment, 66 to 19, 
gl ~ Senate rejects it on April 7, 
o 4, 


McAvoy Gets Support, 


April 22—Governor Smith of New York 


approves bill supporting the McAvo 
New York City transit report. r 


April 29—The Florida Legislature re- 


jects Child Labor Amendment. 

ersey a commission is 
appointed by the State Chancellor to 
revise the statutes—the first time in 
half a century. 


June 27—The Governor of Wisconsin 


vetoes bill to sterilize the insane. 


July 9—Governor Smith and former Gov- 


ernor Miller of New York debate on 
State. financial projects; the former 
advocates co tutional amendment 
authorizing a bond issue with unde- 
fined objects; the latter condemns 
this on the ground of unspecified 


} uses, 
July 15—New York. City must register 


munici vote by voting machines, 
accord to State Court of Appeals, 
and the tary of State is author- 
ized to purchase the machines. 


Oct. 20—The Governor of Indiana ap- 


points Arthur B. Robinson to com- 
plete the term of the late Senator 
Samuel ston. &- 


ul ra 
Nov. 3—State elections and ztifications: 


In New Jersey, A. ‘y Moore 
(Dem.) defeats Senator Arthur Whit- 
ney (Rep.) for Governorship, 470,000 
to 430,000; in Virginia, H. F. Byrd 
(Dem.) defeats the Republican candi- 
date, 8S. Harris Hoge, by 75,000 
plurality, and the Republican ma- 
jority in the New York Assembly is 
reduced; the New York State vote 
ratifies four constitutional amend- 

' ments. 

Nov. 16—Former Secretary of State 
Hughes becomes Chairman of New 


York State Reorganization Commis- |~ 


sion for short-ballot reform. 
LOCAL POLITICS. 


Jan. 8In New York City a Supreme 


Court Justice holds that Murray Hul- 
bert, President of the Board of Alder- 
men, has forfeited his $15,000 office 
by accepting appointment on the 
State Park Commission. 


Feb. 8—Report on New York City transit 


situation by Supreme Court Justice 
John V. McAvoy. blames Mayor 
Hylan and exculpates the Transit 


Com 


mission, 
March 24—In New York City jurisdiction 


over taxicabs is transferred from the. 
License Department to the Police De- 


Mayor’s scheme for 
municipal control of transi is 
defeated. . : 


July 6—Because of a technical error in 


the passage of a New York State 
amendment, the Home Rule law for 
New York City is declared uncon- 
stitutional by the Appellate Division 
of the State Supreme Court. An ap- 
peal with a stay is granted. 


Oct. 31—New York City adopts a $437,- 
000,000 budget. 
Nov. 3—In municipal elections, Boston 


for the first time in eigh 

elects a Republican Mayor, 1m 
EB. Nichols with a plurality of 21,000; 
in New York the Democratic candi- 
date, James J. Walker, is elected by 


a plurality of 400,000. 
Dec. 39--General 


! Smedley D. Butler’s 
announcement of his resignation from 
the United States Marine Corps is 

y his dismissal 


accepts appoin' 

canslenie of Néw York City under 
Mayor James J. Walker, who will 
take office today. 








Labor and Capital 








Secretary American Association 








had no right to initiate revenue legis- 
ristiony sgl ee Rel or 

°$159,000,000 approved and the bill 

goes to the President. ’ 

Feb, 10—Postal Pay and Rate bill passed 
viva voce and sent to: te. 


By JOHN B. ANDREWS, 
for 
Labor Legislation. 
N the labor laws enacted In 1925 sub- 
stantial increases in accident benefits 


The new Assem- | tak 


: remove the ob 
vision from the Constit: \ 
Provision was made in Pennsy 
West Virginia and Wyoming las 

bituminous mines’ with: 
the rock ‘fasting Sefemuart, $ 

‘usting 
first adopted by Utah in 1924, aim 
do away with mine disasters, » \% 

Congress authorized the printiig: 

report of the United State Coal Com 
sion Yof 1923, making a large be 
facts, including mine safe nd’ em 
ment data, available to the publi 


Feb. 15—-A New. York, New 
Hartford Railroad bond ! 
000,000, sold direct to c 
oversubscribed. ‘ 


can : 
control to Standard Oil Cc 
Indiana; combine has total, 
$584,000,000, with securities 
’ ,’ ° y \ 
June 30—First threat of national: 
of coal miners made by J 
Lewis of United Mine Worker 
tri-district convention. 1 Gita 
July 2—Scranton (Pa.) union anth 
coal mine workers vote for two ¥ 
contract, with 10 per cent. £ 
crease and a five-day week. |. 7) 
Aug. 4—General anthracite strily 
Aug. 31 as operators refuse ¢0 | 
wage increase and the “‘check#omE 
Sept. American Bankers’ Ase¢ 
inaugurates a $500,000 chola: 
fund for courses in econom 
Oct, 3—Paul ‘H. Helms is made 
dent of the General Baking Comp 
tion organized at .Baltimore fon, 
Purpose of mer, baking cd) 
so as to produce annual | 
, ” Of Ge ey Mer 
Nov, 10—In Wall Street, New York € 
3,448,747 shares aré sold in five 
Nov. 22—New York building th 
oyers decline the dem 
nerease making an expe! 
$80,000,000 in the 1926 cont: 
union labor, 
Nov. 27—Governor Pinchot 


vania proposes as anthracliay, 
settlement a five-year ré 
‘with no price ; ine 
if any, to be decided By a Cor 
sion; it is accepted by the , 
but the mine owners decline £0) 
negotiations on that. b : 
Dec, 13 the Governer’ c ape 
session of the Legislature to regu 
ee utilities. and revise the B 
, building and loan. laws/))o, 4) 
Dec. 16—It is announced ni 
Street workers . will. recei 
awards in bonuses and dividends 
Christmas gifts—$50,000,000 im Dol 
poe $100,000,000 in divid : 
other jorgennen. Ee 
Dec. 22—William Green, Presid 
American Federation of 
warns American - or < 
against the Italian Fascismo, quou 
largely from speeches by Tem 
Brier ves ae ae 
Dec. 28—Catholic. clergymen in’ thi 
thracite region declare that 
cent. of the striking miners, 
return to work, i 
Dec. 27—Belding Brothers & Co. a 
Hemingway Silk Company, » 
the oldest silk manufacturers 
United States, consolida’ 
capital of over $20,000,000. 
Dec. 31—The year. closes with * 
thracite strikers still op: 
bitration. 
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Prohibition. 








By WAYNE B. WHEELER, 
General Counsel Anti-Saloon I 


HE new Congress, with addi 

dry Senators and Represem 

added to the already large ¢ 
jority, made a Christmas gift © 
nation by its defeat of the 
attempt to cripple enforcement by" 1 
ing the purchase of evidence to 
law violations, ‘This first test aw 
showed 17 wet votes to 139 dry, new i 
although over 175 dry members . 
absent, Bo) 

The principal prohibition bills gis 
pending are the Cramton bill | 
organization of the enforcement ad 
ties with civil service for prowimi® 
agents; the Stalker bill for i creas 
penalties, and the Johnson bill for @ 
portation of aliens convicted of Violett 
prohibition. or narcotic laws. Im’, 
closing session of the Sixty-e th 
gress all wet measures were 
a Congress which provided 
for enforcement, 

The Senate approved anti-smg 
treaties with Canada, Panama’ @a@ = 
Netherlands during the past yeas, J 
ing a total of eleven such t 
cluding one with Mexico and @ 
France which have not yet b « 
pleted. The use of confiscated rim- 
ning automobiles, vessels and OUN@r 
hicles by the Coast Guard and @ 
tion unit was authorized by the:% 
eighth Congress in the closing 
the sessi C 


e on. ‘ 
The standard set by the Jus 
partment calls for prosecution, '@= 
offenders, small and great, with mp | 
munities granted to any of either @m 
A number of prohibition cases, 
the attention of ,the United Sta 
preme Court during. the year. 
The reorganization of the Pro 
Enforcement Unit with an Assis 
Secretary of the Treasury supervis 
8,000 customs officers and 8,000.¢ 
Guard officers along with the 


- pres 2 
11,01 


liquors and industrial 

the dry forces have 

more than two years. ¥ 

38,925 convictions in the last fiscal) 
The following States strengthenes@. 

State egy een in 19 


kansas, lorado, ’ da, ri - 
Iowa, Maine, Michigan, Montaj 
braska, Nevada, New per mee r 


URING 1925 the prohibition 
| J suftered more defeats than 4 
before, Early in’ Febru 


: Jan. 2t=-By a vote of 181 to 41 Under- 
Gaited States th the World Court. | Muscle. Shoets baal began 
coal vig me ota, RO eee eee pena tee weter |, 
tary of State Hughes re-| Jan. 9—War Supt passed; $3311 543 to. 116. In. oppositon to Senate. | & 
succeeded by the Ambas- 000,000, of -w 40 000,000, fs for | Gombeitag onan: Gommaittes | 

art. St. James's, rivers: MS sank Beas ef House for. 

on Jan. 13, is Jan ‘4 : trance J 


it treaty signed ~} 

joe oe eet boaters dge is an- 
1s, ON ‘by Secretary W to be op- | 
ysed to gtin elevation to promote 


es 
He 


























‘ | r Oe roa ts t sata te te ‘be in viet 


‘By MAJOR GEN. MASON M. PATRICK 


ERT en ee Ree eee 











= 2} 
D oie varios of the coun- 
ni the 
te laware. 
tara the. torade of the Asso- 
‘Against the 1 Bayo Amend- 
1925 and 


forma- | most 


been extensiv: 
the sgouting and torpedo squadrong 
seouting fleet. Built abost a 


Wright 
thoroughly Sependatihe coastal. 


para pelting aircraft in 

great success, 

_ Gpincident, with improvement and 
ea the life and depend- 

ability rs) aircraft have been greatly in- 

creased in th ae year Fleet aircraft 

have been pee Hr. to extremely hard 

service with the fleet and h 

flown between 200 and 300 hours without 

major overhaul. Two Vought seapjanes 


a series of large start 
pe yay de a 


starting gines. The 
ress in mdability and Qurability is 
Rw marin 

‘The .unfortunate loss ef the Shenan- 
doah has for the ae prtarces 
a a ff eosetinned development is 
bom gd ep that we may be adie t fo 

renew. 


with ie courage nd 
proceed to the coment of co 


one | portant oa Perkane the most en 


Hi. | the 


“traffic, caeels which cnaged, tn illegal 
British 307, Norwegian 10 an 


' bition enforeement. 
iprl &--Federal Prohibition Director for 
—— York, Palmer Ganteld, in order 


iia proement Hal “oP poe 
ya is @ grea 

Guard craft to- wipe out rum- 
pers A a Fire Island and 


Assembly 

for State referen- 

n in 1926 for 2.75 per cent. beer. 
—After a period of close prohi- 
on the Province of Ontario, Can- 
ida, dispenses 4.4 per cent. beer. 
my persons cross the border to get 
d are disappointed in its quality. 
)~Adrian G. Chamberlain, Prohi- 
bn Director for New. eres ‘Te- 


I—Scheme for ¢omplete décentrall- 
m of Federal Prohibition forces 
into effect. 

Moderation League 
for intoxicatign have os 
/eoeoes in fiv yeare £1 from 


to 665,026; in of 
Bai population, from 226,700 to 


Prohibition Commissioner Ap. 
s makég ruling limiting sale of 
mental and on Dec, 


Warns agents not to pquander money 
ft : obtaining evidence. 


<ievlation 











Ohief of the Army Air Service, 
H® year 1925. has been. one full of 
achievement and promise for avia- 
tion in the United States, Never 
have the people of the country 
| #0 keenly interested in the develop- 
Mont of aircraft for peace and war, and 
Mever has the Federal Government de- 


‘eted itself with such serious Intent to 


Solution of the many and difficult 
incident thereto. 

Proper status of aviation in our 

of national defense, and the 

p ‘of the Government to 

aviation, have both been 

d to exhaustive inquiry in such 


‘4 Uw. 8. Navy, 
ING the past year the: United 


States has continued tts potiey of | 
sufficient 


- | be which 200 9h in @ little over.a year, 


t mobilization of | yop, 


uraging feature in naval aviation is 
zh: eee ok erin aie 
aircraft with the fleet 

L prmpes 

Oh caries Bel oes 


so far hi type 

capabilities are concerned, no poet 4 
surpasses the United States. On this 
ig Bas f mn we are now in @ position 
umpbers of planes and car- 
oo vee, ong pers & in 

tains peas fires, other words, 
a pr ® ervice is now on ac- 
- The Faire air Paget 
te be ono rom or 
will be provided, uanea 


Pe 4 to com 


el] eti: 
eer an in the a g Fra 


established in int. 

Feb. 6—Brig. Gen. William Mitchell cen- 
sures both navy and army aviation 
oe niger before House investi- 


mittee. 

Feb 2 2— Sent ‘Coollage 

bill to develop commerci bm hong 
Feb. 16—House committee concludes that 

United States. air def is inade- 
uate, after hearing secret testimony 
rom navy and ory officers, 
20—General Mitchell testifies before 
the House committee that sapitel 
ships are * the mercy of air craft, 
which also form the only adequate 


Admiral Hilary P. Jones testifies 
that the capital ship is dominant.: On 
Feb. 27 Rear Admiral Sims advocates 
a Department of Defense composed 
of both army and navy. 


March 6—Brig. Gen, Mitchell is 
ae Lieut. Col, James B, Fe 4 ger 
Assistant Chief of Army Air Service, 
Fort Monroe anti-aircraft guns 
Zain to" score & singla hit on & towed 
r ta 
April 7—The Bareless. the largest air- 
plane -carrier 


the world, is 
founahed at Sinden: N. J, 

April 18—Commercial eats line is 
opened by Henry Ford between De- 
troit and Chicago, 

May 2~Italian crovernsient establishes 

portfolio of Aeronautics, inde 
4 


eled. 
May roup of aviation experts ad- 
7 grou Coolidge to have com- 
alr traffic regulated by a 
Federal 
June 14—Daniel Gu elm endows 
New York Universi ith a $500,000 
school aeronautics, 
July 27—Secretary Wilbur announces the 
removal of the naval dirigible base 
from Lakehurst, N. J., to San Diego, 


Aug. 19—Announced at Washin 
the MacMillan arctic ex tion 
reach the North Pole by airplane Hd 


been abandoned. 
Sense, i Sy 
urst, N. t. 


ed over hawaii, Onis. 
Of forty-two officers and men four- 
teen, including Lievt, Commander 
eae Lansdowne, are killed and 


ured, 
Best” 10 The naval airplane PN-9 No. 
1, which be; on Sept. 1 a 2,100- 
from San Francisco with 
P Ha- 


41,000 miles out at pee ane then 

ing drifted to oa fifteen miles of 
the © PN-9 No, 
8 was disabled ar es out and 
towed back, 

Sept. 21—Special. Naval Board 
Pa don under Rear Admiral Hilary 
P. “yee 


com 

and navy afr 

is relieved c Aat 
and 


President's to determine best 
. means of developing aviation -in na- 
tienes defense convenes in Washjns- 


Sept. pa EE 
fore President’s 


iton 
nsdowne for 


the disaster. y 


Oct, 8—Colonel Mitchell declines to tes- 
tify. at Shenan prauity, on the 
ground that it would be "be prejudicial 
to appearance bef 

martial to which he has been sum- 
moned for his attacks on the war 
and navy services. 


Oct, 


a 


el 
miles an hour, winning th 





national defense. .On Feb. 26 Rear) y 


on that 


Deg, 17-—The 
Pg ty ts 
having violated the Ninety-sixth 
cle ro War; he is sentenced to 

m from rank d 


and comman 
with pas of all pay and allow- 
Dee, 23— Chamber yotes 
spend ,000 francs on Jrllitery | 
aviation in 126° 


+, Science ‘and: Play 
“ie ae was: t Py Bin oy Ag 


cn the Som ie opens Sr oeS 
ov. ny and exposes the luxurious 














Feb. 
to rt 
tion 


Mongol, 
from 
fcharaua : thither 
the Altel 
dinosaur 


that he has 
ar penetzerps 


Resets ats mona dart 
from Joha 


rms 
ses > 


ah announces the 
the ‘“‘hexylresercinol’”’ 
sermicide Te é 

Feb. Liew A amatee 
casting arrangement is completed by 
the American Telephone and Tele- 
syeph Cees oe 
station of 


ren, 26—An ccsaticion from the New 
York Zoological Society, under Wil- 
liam. Beebe, begins its exploration 
of the Sea-—more famous 
in fiction than in reality—on board 
the Arcturug 
March i vor th the first time Presidential 


inauguration pho Vashingt are trans- 
from Washington to New 
and Francisco by 


mitted 
York, Chi 
e American Telephone 


the wires of 


and Telegraph Com 
ich | March fch O-4 tomb tho thonent 44 be that of 


neferu (3,000 B, C,) is opened 
Boston expedition 


the Harvard- 
the Giga pyramid, Egypt. 
ath 16—-A direst @ line is opened 
Rome—5,422 


be Me York and 
14-The_expedition Asia Minor 
under C,. Leonard wanes discovers 
at Ur building. oy hy: showing the 
plans of Ziggurat in 2,800 B. C. 

April 27—Announcement that the Mad- 
ison Square Tower, with the Saint- 
Gaudens Diana, will be transferred 
to a, eampus of the New York Uni- 
vers 

Mey e Makwar Dam open- 
ing thong cultivation 906,008" bowen, is 
completed at a cost of 49, 000,000,” 

May 20~—The Twentieth Century 
New. York to by 
the wr boat Teaser on Hud- 
gon, avera: $2 miles - 

May 2i-In the New York Hal] of Fame 

usts are unveiled of John Marshall, 
Genesa Sherman, Harriet Beecher 
‘A eae Chastotte 2 commen and Ase 

June rage na ard. sells his 
Gothic eol Hag ced called sae Ciel. 
sters,’’ to the Metropolitan Museum of 
New York tor $600,000, furnished by 
John D. Rockefeller Jr. 

June 15—Sponge fishers uncover the lost 
city of Homer's “Lotus Eaters” off 
Tunisania. 

Roald Amundsen, who 
om May 21, returns to his starting 
point at Spitzbergen, having come to 
within 150 miles of his objective. 
(See also ‘‘Aviation.’’) 

June 30—Plans are published for a 
a Dictionary of American 


Biography with Professor Allen 
ohnson of Yale University as editor- 


chief, 

July 2—Ships of the North German 
Lioyd Line are able to communicate 
simultancously -with both shores by 
Ww telephone. 

Aug. 1—The art collection of the late 
Senator William A. e is ac- 
— by the Corcoran Gallery, 


Aug. 25" ‘amiet "-in current costumes 
and stage settings, is given at the 
Kingway Theatre, don. 

Oct. 15--By four games out “of seven the 
Pittsburgh ziretes win the World 
Panevell Series from the Washington 


Oct” Marge * (Mrs, L. BR, G. Gran- 
‘ don) the spiritist medi is exposed 
by Boston and Harv acientists, 
the Novem- 


Particulars are en 
oe onthly by Hudson 
Nov, 


ber Ares 
tir, Harold H. Bender of 


‘Princeton University, in an interview 
published in ' THz Nsw Yore Time 
tac peeaieas SS estotoetnn by 
e e e@ 
language to the Hitti which 
passed into oblivion some 8,000 years 


ago 
Nov, 


Dec. — is announced in Prague that 
Dr. A. Salac of the Charles Univer- 
sity there has brought from the 
west coast of Asia Minor report of 
discoveries at the Akro of Kyme 

ecting the rites of 


es, 
marine | Dec. 14—Eleonora Sears of Boston on a 
+4 walks from 


aha 0 in gin U 
crated tn in New Se week’ Btn, ne, and thet 


® million cars were scrapped in 
Dee, 27-According to 

of Har- 

Herbert J. 


sien, Gomes ob ante 
aie arene toived the 


Cer voice 


tat living living "about 4,000 year om k Peas 


announcement 





Crime and Calamity. 














By BR, B. MOTON, 


tite defendent on ell counts | month 
t on eoun 


din 


May 
ort sp bon paeth 


~ | June injored ime 100 


une 18-—-Capta 
attempted to fly to the North Pole}. 


March 1 


months on ariel =a 
peniten 


ot from six 
t years in the. 








Locarno Treaties Give Hope for. Peaceful ‘ 
gon. Settlements of International Differences 





gates 
J 1-7-~A hot wave eauses the desth 
wef 300 300 persons throughout the United 


pergons are killed or 
$B gehonggacers 


$12,000,000 
Seca 


and crinfinal con 
Aug. 10—A resolution of the Batorna- 


ee et 
es ’ pone 0 A 


are killed 


excursion 
port, R. “I. 
ply ie Mi 8. Submarine £8, 
iy inh an 





Pp 
go 


out the remainde oe bis tan tire: 

ou = r : enty-live- 

Tobbesy in Sew © york City before he 

To 

is hanged for murder in Connecticut. 
in appealing 


; on. 
Dec, earn nes Department ef Boece ete 
places a) 


States in 1924; both suleides 


cg gg Bogs ged Linen 
in to 12 anda murders 
from 1,878 to 11,287. | _ 





Personal 











Jan. 
Tokio if om thes 
Soe Teheia b ieee fb 
‘or the oration oO 
—_ in the great eof 
Jan. 24—England’s first war Prime Min- 
ister, Herbert H. Asquith, is made a 


in House of 
odes of Ox- 

is dismissed 

ain Memoria As 


University ot 


Fg sien 
by the Stone M 
erate inertet ont on the 
near Atlanta, 


in i hesith and jis advised to take 


April "Se-ldae Ferber, Sidney Howard, 
Edwin ,,Arlington ot mag gg James 


W. Mulroy and — vin #4, Gob 
tzer prizes 


are awarded the 
_ journ 

Beg eg sg elected to 
the National Academy of Science. 

June 17—Former Secretary of State 
at the ian , arian or the. ‘Bete 
a e anniv “ad 
Se ws _— Hill at er Boston; Fe 
plea not for more democracy but 
for more intelligence. 

July 7—Adolph 8S, Ochs, publisher at 
Tus NEw Yore Times, addresses th 
Southern Newspaper Publishers ‘ab 
sociation at As N. C,, and 
Aévecaton a $1,000, end owment for 

ee + dine ote Miohit a oad 
tof the internation Insti- 
pS a "as 
4 | 
America reaches Uruguay. 
cur ek te Cele eee 
e 
6—John R "oe is awarded 
the 31,000,000 competition for plans 
for a Roosevelt Memorial at Wash- 


ington. 
Nov. 5—Prince and Princess Asaka of 


the Royal Japanese family are en- 
tertained in New York. r 


sia 29—The British Foreign, or ath pg 
usten amberiain, the 

Ordee of the Rg with the title of 

in negotiating 


the Locarno tre 


home pe never forty-four ra elgg 4 

il Oi 7 - 
sent’ “lin 

Wiee-airtectns cats life to. men’ 


| Doss eo Col- 
wen ane yee pid Princeton Univer: 














"*“aplocopal Chet antes, tral 
Bishop willam 3 aatzomery Brown. 
ears ven a in New York 

Jewish and 


recite for . J ¥ 
struction te. 1 eclgonte 


sh inne of of Dr. 
Emerson oon Poaeie eats 
Church, ‘New ' York Gib. 
th, communica States —_ — 
aes 
cee 
f r 0) 
Episcopal ob Bre web gs 
tae 10—The United Ch Canada 
¥ established by the. Brysbrierian 
odist and au- 


thorities of the Dominion. 





ts reported to be | 


q Jan. 


THE LEAGUE AND ADSUSTMENTS, 
Se 10—Colonel 
6 Lees fe i 
for payment of the expen 
-—-German he! ~ ae 
a pen 
have reached a total 286, 283.4 447— 
France and 65,- 
Jan. 14-An 


signed at Paris Spetion. the profits 
of the Ruhr occupation. 
Jan. rch to British arent 


Washington 
Jan, 22—Costa Rica withdraws from the 
oapee and pays $18,677 in back 


yer. ‘Site United Staten delegates re- 
Confer- 


treaty. 

Feb. 14—A Franco-Siamese 
signed Paris a 
China frontier and ref 
questions to the World Court. . 


March craave movers Be 
World Court's 7 po yy on 


a Prices of populations. etic 
SS of othe og ori te = 


ves RS dee ioe 


tember, 1924—and paves 
Loca: 
soled 06 by 


rno treati 
Are ns: wt er peng yy experts, 
e League, _ Geneva 
| tes tre ery for the eee: 
codifying international law, Work is 
begun on questions .of territorial 
waters 
owned 


May 11—Arms traffic conference, in ses- 
sion at Geneva since May 4, Saat 
revolvers from ban on private ini inter- 


writ of habeas corpus for his return | 4: 


key after the British meotate hes 
expired four years; or the third 
choice of a "peonthle divigion of the 
doretpory- The matter ors before 

he on 
of the council's com- 
petency was sent for decision to the 
World Court. 

rmed the counci]’s 

e council then gave 
favor of the 
‘Brussels’ 


Aug, 10—The Urugua 
of Feb. 23, 1923, i 
Ai © League. 


ary Bago 
en’ n 
ish, or, o-manOn 


@ repera’ oe, 

Sept. T—At the sixth assembly of the 
League Senator Raoul Dandurand of 
Ca is elected 

Oct. 16-—-At Locarno, Swi geven 

Foreign Ministers, of whom all ag 
Italy's (Premier Mussolini) 

thered -ten days before, sign -_ 

eight coumpness for 3 ing 

peace, The o roteeo proper 


European 
is of four 
present wee Seat 


et dg 


a and gna Ttaly' in saaition 
tion treaties. 


treaties pene were ter yn ned 


ations under conditions 
which exempt her in her disarmed 
ev from using force to ald the 


Oct. 21- :. T~Trouble on the Bulgarian- 
Greek Demirhissar 


er near 
causes @ conflict of military forces 
and the invasion of Bulgaria by “a 
Greeks with alleged 


atrocities ; 
Greece aun 
Bulgaria, who is handicapped in de- 
fense by the Treaty of Neuilly, = 
apyeels to the anus of aptions: on ; 
Oct. 26 an extrac éeting of 
seague Council orders with- 


neva on Dec, 6 and by the nations 
Dee I British and Belsten troops ev 
— an 
eae Cologne and Krefeld penpee- 
‘g 


WARS AND POTENTIALITING OF 
PEACE, 


Jan. 2~The Sao 1 fo 
* Breil, revolution cor 


to 
Tetuan fortified e eB o 


Jan. nah Shanghai native quarter is 
occupied by General Chi Hsich-yuan 
in China's civil war. 

Jan. 23—Chile’ s Gen- 


ita 
KimamitabS dys coty a 
the Freach & oe 
security and 
i” ‘and. endorses it for dar. 


many. 
Feb. 24 — Turkish Kurdistan revolts 





. &—J; sinks the battleship ‘Toss Dee. 
aadencs with the Washington 


e 
disputed + 


y pal aarnely,, goverament| Doo 


ion  con-| Feb. 


in| Dec. 





wis Turkey to observe neu- 
case either is attacked, 
There ag the usual rumor about a 
secret defense clause, 
Dec, 23—It is Remeences in the ~—. 
Moroeso eines April exnownt to 10,10 
ril amoun 10,1 
in dead and 6 ountes. > 
States de Ts 
are ordered from Manila to' Chine. 


GREAT BRITAIN AND DEPEN- 


Feb. 18-—-The House of Commons decides 
eat Re eae women —— net 
ose her nha onality y ma age 
an alien, but has the ee of 
making’ a declaration new na- 

tionality. 

26—Air defense is strengthened by 
pe appropriation of £21,319,300 in the 

House of Commons, 

March 6~—The r vote In the House 
of Commons helps Lyf the Trades 
Union Politica] Fund bill: 325 to 153. 

Maree Tits the Dad ueti of te 

Free State the Government wins 


the cans t 
dete’, mi Wy Og of “y ed 


re Lioyd, 
4 c. O, Seenner 
Louis l as 





Commissioner for Palestine. 
lire G. Coates succeeds the late 
y as Premier of New 


1 . June 6—Results of general elections in 


th ded South Wales: Labor 46, Nation- 


Progressives 9, 

July 7—A movement to “pevioe the Gov- 
ernment of India act of 1919 is begun 
by Lord Birkenhead. 

July 8—The 

ion of Home Government 


or’ i 
. &-An appropriation of £10,000,000 
voted in the House of Commons to 
cover subsidy to coal-mining industry 


Be Seven omen are executed in 


Aug. 
Egypt for “Rerter of Sir Lee Stack, 
in November, 1924. 
te Number of unemployed in the 
Inited Kingdom yp to be 
1,298, increase of 29,000 
Sept. 11--Ca) <a —e is abolighed 
enactment in 


29—kdward. Frederick Lindley Wood 
On" succeeds Lord Reading as hapa of 


Pe pe 2o-'In Canadian election: 
King’s Liberals are defeated losin PB 
seats and although the Conserva' 
lead with 116 no party has a comphere 


majority. 

Nov. 4—-A prenivition referendum is de- 
feated in New Zealand and Premier 
Coates wins with a majority of 25 

Nov, ¥ —tn the Australian wections, af 


ley 


ty, 
is returned to 1 to power. 
North 


State ke wnled 
im staeu quo by comm on, and the 


or the Le 
of Ry ning y ogul awas Ritces 
next day until gag 2. 


FRANCE. 

eg 2i—In the Chamber of Deputies 
oe in a Plager A ——, 

pe SE losses 
batenee se “Sots to 


| Jan. qoePremicr’ Herriot's 


fidence S41 to 38. 
ber cal for of the 


wats of Alsace: a 


bees 


de Monztie 
portfolio and is 


of 
the 


“es 





besis. Dec, 12—The Luther 
, and reorganized 

Dec. 16—A plot organized by youths to 

kill Foreign Minister Stresemann is 


Egyp- ese 19—The bill 


composed 
ee Aschoten bishop of 


ustralian Comonwealth | a. 


of the Reich into the 
* of Nations. ’ ‘s ; ba 
Ov. 
claims of Wilhelm Haheonoineen 
geld him 300,000,000 
marks 180,000 acres of 
d, three Berlin palaces, together 
with certain real estate elsewhere. 
Government 
on Dee, 15, 


pol STF reat council writes 
Germany’ admit- 
tance to the League of Nations 


FraLy. _ 


Jan. 83—On account of the Gomming woe 
ness of the Fascista Government i tn 


tg Sg ne 
es in 
the Chamber that he will crush all 
opposition to Fascismo within forty- 
Jan. «The Premiler mts in the 
er er hia first bill against Free- 
ee * The Chamber 
ral Reform pill, to 19. The 

by the Benate—214 to 


“ox 2—By" decree the Government 


May 15— passes bill giving 
women the vote, under certain re- 
strictions, in municipal electio 


passed b 
June Pe r Adjourns me besten 1a 
annual co! 
at Rome, i whieh "ieteete of law 
are formula reforming the Con- 
stitution making the national 
power more centralized, 
Aug. 6—Former Premier Orlando resigns 
exile. fustas NOG alo. fearful of 
e, as earful o 
bodily inj 


becomes head wt the Fascista 
militt the late General 


Nov. 18—With the Parliament 
= sree ot Se of conatifational ge 
ther rs. of — 
President of the Bem een bi 
responsible to the ‘and the Mine 
— to 3; th literate. home 

rule in Grama nl cipalities, oe 


over them responsibl 
the Central Goyernment. 


Dec, be —etalians a te the United 
ve raised 


pevorted to ha rd 
00 to liquidate I 
the ‘te brew ye S italy’s war Gebt to 


| Dee. ie-wreniier ‘Mussolint defines for 
Soe aT ce eal eee 
the “Roman Empire. 
RUSSIA. 


ing eek ay ty = the Xremjia alin meet- 
“OAc L moattion "hovisthon, ta 
Which 30 per cant would dominate in 


Jan, 18—Ero 


mat ecmmace x 
‘onomic Council, _ = 


Nov. 18-The Ministry of Trade .and 
Commerce is formed te promote trade 


THE VATICAN. 
March 20~The Holy Year was opened 
Day, 1924. 
said to 


Neder of Christ, ree 
e of the Vatican on 
of daahority. 
IN OTHER STATES. 


Feb. y0--Slavery te abolished in 3 
the Maharajah Tei Tribhubana Bir Bike 


Feb. 2A land bill permite nd 
Sapen; i io detented March s 
arch Machado ; 

















> te Elec- ¢ 


ury. 
Sept. 7—General Prince Maurizio Gon-4_- 


press representatives his conception,|- 


t thracite coal o: 
peed RS oe 
LAIVIT 


taieah gene 
of 


Ire- | MO; 


the inde- | © 


UL 
64, 0, 
ne [a 


nominee. for Pe Satie 
Sine ae t Wilson’s first hesresans’ oi 


Phe ney, reap 
Rev, ERICK. 
Bishop of Long Island, 72, 


GRORG es: eet NGTON, 
a 66, eed 7 
: landscape pon ao ceahae artist, 65, 


ea ee Uo 


is, 

"former Viceroy of — EDO RirON. aire 

UKE, UKE Samus BUCHANAN, tobaeco 

magnate and moter, ‘Oct. 19, 
BBERT. shana a CH, Pres 4 fe 
Germany, 

ELLIOTT, JOHN, portral t' and mural 


painte 
ELLSWORTH, JA 


17, 
ag 


ON, CAMILLE, French as- 
tronomer and 
FORDYCE share HN ADDISON, fermatol- 
ppc reed tpres, 
poetense Hh s 
TAR “eartoonist of Lon- 
hee Pinch 70, 16. 
i ae CASPER FREDERICK, 


“brought home survivors oft the Scents 
Polar Expedi' 78, Dec. 26. 


GOULD, Sir FRANCIS CARRUTHERS, 
3 . cartoonist, 80, Jan, » & 
eultRy, agg: French actor, 65, 


D, Sir HENRY RIDER, au- 
and ag gee 
5 hee 


Se Sa ae 
ear Mar “gm 


ran importa Batt Th un, 3 


FRA 
Austrian Bonar 
LN, negro 


. ips 
— oy ne ” Fang Ag Sept. 7, 

er. an 
KEMMBRER, Mahlon 'S., dean of an- 
rators, 82, Dec. 29, 

CH, Consist sianne com- 
mander, 76, Jan, 23. 

LANE, JOHN, London publisher, 170, 
LAUREZAG, g Gen ie a French 





sensa- 
WILLIAM, author, 
Len RICHARD, dean of New York 


mari C) ” 
LB serine. reporters Hogue, novelist 


and re Tar” ears 


URY, RIOHARD Vit 
fate NET" ity i als 
seat General CHARLES, 

mand of @ Sveach army in 1018, 60, 
MATHEWSON, SERIES, baseball 
er Ce ae 
OC y ch ee — 

Dreyfus caie, ree Jullesta, Sf, Des 
MILES, Lieut. Gen. NELSON APPLE- 

TON, veteran of the Civil and Indian 


Bat SLA, emotional actress, 76, 

MUNSBY, newspaper nd 

womnerine Publisher, tt Bees “Goasist 
diplomat’ in England, a5, April 21. 
and club basmacs” Pracideat B- 
New 7 State Bank Asso- 


oo ek RE 
+e ks: 


trator, 50, Feb. 8, ce ae 
Sige. $6. Mov, 3. 


REUTERD. 
ag stead - 8. N.-3., Pa og 


“ Mit aS Nd 














C. 1 in 20th Cen cab, 
». 140th wid0ty Si Broedwe list re 
“reward. cot ido St, Apt. 





a mer in oal 
Vv. ‘ween. 
t aemers Potarraites Cirele 1748. 





PACKAGE, eopeasting three aire sine Fee files filled 
vara offe no asked. “Address 
Tae, 120 "ho, qpestions, "asked, 





leather, containing 
dimond et 


yg gnats 
i eroeual ee Pride 
piss git 18; $15 reward for P hig 8c eat HM izobiit: 


ees 
hetween 125th-1834 eye- 
reward. 

4290. 


ssa, Bee *g12-$15; re 
n 
Sets 101 Ser A Av. Phone Raymond 


re a ee: Dec. 25, taxi or vi- 
cinity got . Hotel Continental, “maid, 
8th floor; reward. 





Jerome Av. subway, 








PURSE, green, silver, hand painted, leather, 
West Broadway 


55th to 50th 8t., name, 
cards. Jane Carpentier + Columbus $450; re- 





PORTOPHONE Nearing machine, in Luxor 
PP Phone Joseph, Beekman 7970, 





SPECTACLES, 2 
taxi, pales 


brocaded case, Luxor 
Tuesday; pultable rewaré. *endicott 





SUITCASE, black, pws suit, other ap- 
Square 


Harold gmnith, rector 2000 ; $25 reward. 
CASH, containing. anne Thursday, 
room, Casehiias Grand Cen. 
‘lair rewa: 8 18th Times. 








railroad Lee are aoa 
Commodore e 
Madteon tes reward. T 635 Down- 





STICK—Bro 


malacca, silver 
Mo Sed ee reward. Room 2905, 





Jewelry. 


BAG, traveling; initials P. L. A.; from auto 
- Bast Or Maplewood, Wednesday; re- 
ward. Mr. y, Stuveysant 4680. 


onl ga OF gar set with diamonds, ' between 
Bafeet 11 and Avenue M, Brooklyn, 
eter ll $3 sheen reward. D 749 Times 








BARPIN, diamond, platinum, Booth’s Thea- 
tre, 45th-89 West End Av.; reward, Bue- 
geleisen, 5 Union Sq. Stuyvesant 4062. 


BRACELET—Lost betweeri Roosevelt Hotel, 
Deer a83 & Gelling an a oe 8, aeonany 


ws oy 5 and 
at oe Hotel ouahiee: 
1 th st. and ‘Madison Av., care of a 
Flaherty. Rew: 








ge” oe coin: pines. s Grand oa - 
sday; ake; ral rewa: 
Mr, Biewford Market 7000. 





BRACELET, 8 diamonds, 4 sapphires, 5Sist- | 


5 dway, Thursd rewa ard. 
Cirele 2276. gt 





BROOCH, diamond bowknot,. in Charite 4 


* Bonwit Teller's; gg reward. 
Co.;, jewelers, 634 Sth Av. 





EARRING, large 
”. Waldort-. "Astoria 
6189. 





EARRING, gold bail, Tuesday, taxi; senti- 
mental value; reward. Schuyler 9607. 


MASONIC EMBLEM, Sphinx’s head of ivory, 

headdress, in or near Gran Central, 
Fe dads som Hotel or text, meee. afternoon; 
reward. ? 571, Times 








sy, ament See, aren 
; e rt 
2.211 Sroedeaee Eee 


PIN, bowknot, 
Fe Soin, vicinity grerie a 





diamonds, Saks or 
reward. Atwater 





PIN—Small pearl, Thursday morning, on 
Ft ya Av., between 59th. and 90th Sts; 
D. L. Richardson. Lenox 10109: 


sal monogram, initials “‘A. R. F.”’ 
Please phone. Endicott 9550. 





>; reward, 





RING, white gold, diamond and ruby, in 


antique, colored: atofien, 
or taxi; reward, Flushing} 








EAR | 
- 








| Broqdway to Fourth Ave. 
8th to 10th Sts. 





Formerly A T Stewart 


STORE NEWS 


Telephone Stuyvesant 4700 


Store Hours-9 to 5:30 








= 

















From the Founder’s Writings | 
Do Not Let Old 
Friendships 
Be. Easily Broken 


Try to cement them 

more and closer as time 
. goes on. 
Neither p: 
should ter 5 “a 
tion of old friends. 
Tt is human for us all to 
mistakes. 

We have all to cross the 
same bridge sooner or later 
if we expect to be forgiven. 


Signed 

















A Complete 
Outfit 


Ata 


New Low Price’ 


The type of layette that is 
always a favorite with discerning 
mothers. Eaech‘tiny garment is 
exquisitely. simple, is amply cut 
according ‘to our ications, 
and is made with the same care 
the mother herself would put 
into it. Prices during January 
are lowered twenty per cent. 


LAYETTE NO. 2 


.,, or the New Baby E aera a 


WERE. $5.95 TO $38.50 


WERE $2.95 TO $24.50 
Silk Vests and 
Step-in Drawers, 
$1.95 to $14.50 each 


WERE $2.95 TO $22.50 EACH 
Silk Costume Slips, 
$3.95 to $12.50 


WERE $5.95 TO $18.50 


: ~~ muslin,’ novelty fabrics. . 


$5.95. to $85 


nana cloth, chinchilla and blanket wool. 





Third to half off on our own stocks, incomplete in size Fanges or slightly rum 
holiday season. Buteach oneisagem. Of crepe de chine, georgette crepe, 


Practically one of a kind ‘in style, in crepe de chine, georgette crepe, satin, ze- 


Silk Nishisoevns $3.95 to $19.50 | 
Silk Chemises, $1.95 to $16.50/ 


led after the 
ium or satin. 


Also—Cotton Underthings! 50c to $2.65 


WERE 75¢ TO $3.95 
Nightgowns, dance sets, step-in drawers, 


pajamas—imported and domestic voiles, 


vests, 
. .white and colors. A few Chinese hand-made garments 
. Not all garments at all prices, or in all sizes. Lingerie Shop, Third Floor, Old Building 


-Dipasal: of Negligees and Robes— 


WERE $7.95 TO $175 





Negligee Shop, Third Floor, Old Building 











. Shades. Sizes 844 to 10 in the’ lot. 


- 1 ,800 Pairs of Silk Stockings, $1.95 


IRREGULARS .OF $2.95 TO $5.50 GRADES 


fatiai99 *o'rom: one of America’s. foremost makers. Stockings that for slight oop ny Stoo 
«' failéd,to meet the rigid standard of this mill. It is almost impossible to detect 

- “gharities, and the wearing qualities are not affected. 
Sheer all-over silk with exquisite openwork clocks. Medium weight all-over silk, 
plain or with openwork side clocks or with fine lace fronts. Twenty new street and evening 


irreg- 


Main Aisle; Street Floor, Old Building, 








An Important: Clearaway Sale of» 


I vaieiial and ‘Domestic Woolens 


FOR FROCKS, SUITS AND COATINGS 
Arranged in lengths from I to 5 yards. 


“FROM OUR LONDON 
HOUSE 


Those Alligator 
Calf Handbags 
- $1.95. 


Of which the third ship- 
ment has arrived! A ‘eal 
finished little bag, excel- 
lent for the school girl 
because the coin is 
anchored by a n. 

Red, — gray, jade, 
tan and brown : 
Street Floor, Old Building 














The Ford Airplane q 


Is Sold» 


_ Through the courtesy of the pur- 

- chaser it will remain on view in the . 
Court of ‘the New Building until E 
Thursday closing, January 7th. -. 

We are prepared to take further | 
orders.on the same model airplane as “J 
well as to furnish information on the 


new 3 motor model, of which delivery 
is expected shortly. , 


Street Floor, New Building 





An Extraordinary Sale of the Famous 


Vanity Fair Glove Silk Underwear® : 


$15,250 for $9,100—3,281 Garments 


A sale of this kind comes but once in a blue moon—the last’ was in Jan 192 
It’s pre-inventory time at the mills. The makers of this fine underwear found the 
selves with a surplus stock of certain styles, limited lots of others, and a small collect 
of garments that are slightly irregular in weave—defects that would take a micr 
scopic eye to find. We took the entire lot at remarkable savings. 


$2.50 to $5 Vests, $1.95 


Beautifully made—the majority four inches 
longer than the ordinary types. Medium and 
heavy. Hemstitched to oe shoulder Ohastn 
Plain tops, ribbon shoulder tops— 
strapless, of course. Also the e se ath 
vest and brassiere combined—of the exciudive 
“Vanitisilk.” Sizes 34 to 46 in all the wanted 
lingerie shades. 


$5 and $5.50 Sports Bloomers, $3.45 


A sg aye oh le that comes below the 
knees. Plain , or the attractive “‘Vani- 
tisilk.” Double | aire cuffs. Beige, sand, Bel- 
gian blue, —s Sizes 5 to 9, but not 
in each color. 

EXTRA SELLING SPACE 





$3.75 to $7.50 Bloomers, $2.95 


Knee length; carefully reinforced; elastic al 
knees. Pink, in ‘ ‘Vanitisilk” only; and an xt 
ordinary collection in the dark street on 
cluding silver, fawn, rust, brown, na’ blu 
black in “‘Vanitisilk” and ‘plain glove : S) 


_§ to 9 in the lot. 


Vests, Step-ins, Chemisde: 
and Nightgowns, $3.95 each’ 
FOR THE $5 TO $12.75 GRADES * 


Odd lots. ‘Trimmed with exquisite 
Nightgowns with colored pipings, ~ 
Colors are fascinating. 

EXTRA SALESPEOPLE 
Main Aisle, Old Building 





Only 50 more of chose 


W Be Fur-lined Coats at $48 





— $78 GRADE—FOR MISS 14 TO 20 


We “cornered” these coats... and” 
they have been the talk of the town : this — 
week. Only 50 more of them... a n 
they will be presented tomorrow. Coa 
are of suede cloth, pile fabrics ¢ 


: pair’ en’s re silk-lined gloves, between 
6 a 130 uM. southbound Franklin St. 
: station a ig R. Pr subway, on Tuesday. Dec, 
fake al tes an | Washington St. Walker 2730. 


RINGS; Wednesday night, in aged room 

“of Henri’s eo gyn in 46th St., two me- 
dium-sized squa: cut sameeren ‘and pear 
shaped diamond “din liberal ietsanteod no 
questions ‘asked. I Circle 


RINGS (4), Thursday noon, in the lavatory 
of Hotel Greystone; ‘Miberal reward. Tele- 
phone Schuyler 2849.’ 


WATCH, dant, platinum, diamond, green Slips 
enamele: back, ttle Theatre or street, 

‘Monday evening; “aga Apply Little The- 
atre, b, 44th st. 


WRIST .WATCH, on Erie train aye os Jer- 
sey City 9:02 "A. M. Dec, 29; liberal re- 
ene. Phone Ashland 6930. 


broadcloth .... linings’ of GAZE : : 
(plain or stenciled to give the effect ) i 
leopard skin)... :fur co too. t 


Fur-linedCoats, $68 


OUR $98 GRADE 


PP sn of suede cloth, lined with 
beige ox gray) fi model Wnetrate. +400) 


Fifty-three Pieces 


$29.10 for the $36.25 ‘ 
- Grade 


2 Flannelette 
Wrappers 
2 Pairs of Bootees 
3 Knitted Gowns 
24 Birdseye 


1 Kuithel Sactue 
1 mara 2 Toilet Set 


s ilted Pads 
1 French Dress lanket 


preci shirts, 
© tatorsiatien leading , to 95e. Hand-made slips, 95c. 
ry of bracelet containing 7 large. ob- Flannelette wrappers, 65¢. Re- 


$1.25 yard 


FOR THE $2.25 TO $3.75 GRADES 


Including all-wool ‘flannel, rep, wool- 
jersey, serge. All-wool tweed mixtures, 
homespuns, wool crepe and costume vel- 
veteen. 





$2.45 yard 


FOR THE $5.50 TO $6.50 GRADES 


ag ing fine Kashmir cloth in plain 
colors. ids, stripes and checks. Im- 
ported séivotern, Poiret twill and fine twill 
serge and English Boucle cloth. : 


$3.75 yard 
FOR THE $7.50-TO $10.50 GRADE 


‘ Suede finish coatings, Scotch homespuns and Cheviots, French fleece coatings, Llama 

Jong shaped diamonds, ang 21 smaller round blankets. 6éc. Hand cloth, Carlisle shetland mixtures. Embroidered bordered reps, Kashmir cloth and fine 
Carlton Hotel and Music Box Theatre. To is ceiving blankets, 115. and- || — twill flannel.. Charmeen and satin finish twills. Broadcloth Sen E fur cloth. 

(tanh animate — knitted sacques, $1.15. . In all the smart colorings and black, including light pastel colors for spring wear. 


th Av.. Murray Hill 
BLY bracelet coriththted Nursery. Peden itor e Dress Goods Salon, Street Floor, Old Building 


entua et Se | Twenty to Thirty Per Cent T he e 5 e Orien tal 
Fine New Low Price Levels 


Anatolian Mats, $8 Lelihan Dozar Rugs, $148 


about 
atari Bt. acca " 
nt Decoah Rue 603. Average size 5x6.6 ft. Grade $195 and $2265 
er u she 
| Average piney Chats 450 ys aang gg 
Persian Mosoul Rugs, $38 PO Pitpay 50° pads $275 to $850 


Average size 8.6x6.6 ft. Grade $56. : : 
Persian Sarouk Rugs, $85 Persian Serapi Rugs, $265 
Average size 10x18 ft. Grade $360 to $425 


Average size 3.3x5 ft. Grade $125 
Oriental Rugs © Chinese Rugs 
_ GRADE. 


_ GRADE. PRICE. 
By , 


3 Binders 
3 Silk-and-Wool 
Shirts 





3 Flannel Skirts 
8 Hand-made 














deep 
. Silk Frocks at cart and a 








. for return of 





iltastrated | touch of 
ge I ee reece 

















IN THE BURLINGTON ARCADE STORE 


262 Men’s Suits, $35 


| 142 of the $45 grade—120 of the $50 grade 


Priced low for quick clearaway—suits which 
are made to our specifica that collars 
a lapels are not hand- 





ay ete or os 


and 54th St, Finder isase it 
Mima 








IN THE STATIONERY 
- $100 REW. ota ee 
for return of flexible diamond bracelet, lost 


26 epeer west shopping dis- 
A. R. Lee'& Co., % Willem ee tie 


Fountain Pens 
Lowered One-Third 
to One-Half 
WERE $2.50 TO $10 
Now $1.50 to $5 


A fine omere make 
of self-filling pen 
and. with Re engages ae 
mountings, and with all 
the wanted 5 ego Low- - 
. ered to make way for 
.new stock. 
Heres 3 


Desk: Sets Less iBaas 
- WERE $14 TO $35 ||’ Mgx103 
Now $10 to $25 ~ 17.6x10.10 


17.6x10.3- 

A great variety of 
good-looking sets in met- 
plain.or silver mount- 





+5 REWARD 
turn of diamond wrist Mig a lost Dec. 
een 334 and 86th Sts. I. H. @ B. H. 
> Inc., S60 eth Ay. 


except’ 
padded. A. good-look- 
ing group of fabrics, including tweeds, cheviots, — 
cassimeres, chosen from American mills of high - 
repute. Browns, blues, grays hairline hae uy 
faney mixtures. : 
Mgt: or double-breasted models for men and 

oung men—two or three-button coats. Sizes 
from 84 to 46, for men of all builds. ; 


ah sara IN THE LOWER PRICE STORE FOR MEN one S 
$40 Imported. 4 cra pst | 

Emphasizing FABRIC QUALITY- 
ing inten the all-wool fabrics. that 


that men: 
in, turning out coats that are fing to Took 
good to wear and hard to wear out. Sizes $4 


- These Shirts at 9135 


Be ry 85 00 $245 grades. 

















PRICE. 





} 


$1550" 














: More of those. : 
French Slip-ons. of 2 
Dromeed spelen pr. 



























































From a Cent toa Mitign.. 


wo GET $1,000,000 EACH 


359 for Woolworth Estate, 
LAST FISCAL YEAR COVERED 


List Is Submitted to House Ways 
and«Means Committee by 
Treasury, 

= 4 
Special to The New York Times. 
WASHINGTON, Dec. 31.—A total of 
$161,885,415 was refunded to about 
160,000 Federal taxpayers by the 
‘Treasury Department in the fiscal year 
ended June 30, according to the list of 
refunds submitted today to the House 
- Ways.and Means Committee by Secre- 
- tary Mellen. ‘Of this amount, $17,777,- 
642 was paid’ on account of the 25 eed 
ent. income tax rebate, 

Therd were two instances where an 
individual taxpayer received a refund of 
more than $1,000,000. The Pennsylvania 
Coat Company of: Dunmore; Pa... re- 
ceelved $1,041,019 and the .California 
5 afi ‘Company of Los Angeles $1,050,- 


Among the Lar tg oy mag individuals who 
Mellon 


v 
‘ foun; “Jonn D . Rockefeller, 
57,870; William Wrigley Jr., Chicago, 
056; Charles D, Sch er, executor 
of the estate of President Harding, $71,- 
; Mrs. Lolita 8. Armour of C 


: One Refund of 1 Cent, 

John V. Black of 1 West, Forty-fifth 
Btreet received a refund of.1 cent. There 
Were many to whom payments of*less 
than $1 was made. One of the largest 
refunds wai that: of $762,070°t6. the ex- 
ecutors of T. Jefferson Coolidge of Bos: | 
ton, Repayments of more than $100,-' 
p00 were received by members of: Indian 
tribes in Oklahoma, ; 

The repayments ranged in sims vary- 
ing from 1 cent to more than $1,000,000 
to individuals and _ corporations, ani 
represented taxes illegally coll or 
repayments on account of the r 
‘cent. refund granted by Congress 
. the 1924 tax reduction bill was not made 

March 15 payments of 


order, at there wan no “ ation of 

unts or any nge- 
Sent of names. “Thére Were da 

: cations and the names of taxpayers ap- 

\ peared in numerous instances in differ- 

pag books with varying refunds attached 

*) > showing. 


Refunds in New York City. 
Among those in New York City receiv- 


ing | yar were: 


7 _ mao $511.20, 
es se mpany, $274,481. 


Pettines Brothers, ofa 
besa aging a (ot Bombay), 
Baie Geice: Gnd’ Oh gs 


Pringeose, Edmne Ey bag care J 


111,627. 
410. 


h Company, 
Com 


ny, $121,755. 
805. 
wry Bteamship 


Company, $72, 
Globe and Rutgers Fire Insurance Company, 


ee ‘too 676, 
', Theatre 





imer, of 5 ay $39,381. 
817, 
Fork Telephone Company, 7 


Op) 
Guild, 
.. State ‘ 


502, 


ald eae Ww. Sager $1 


be aes Senin ae $640,180. 
Byres or of adem. Sisk ¥ Grew, $28,195. 
pea nee kien oe $28,673. 


bai 994.001 
Pieaucts Refining 


ens, $34,079. 


ca) ra 


Morrow, -care Dwight Mo: 





Stewart Speedometer ‘Company of 
a Rallroad of 
nent Company of F 


estate) PUZZLED BY AILMENT HERE 


- Doesn’t Know Cause of the Malady 


anderbitt. trustees tor hum 


‘.fshe said. On one of her ‘hunting trips 





Copyright, 1996, by The New York Times Co. 
- By Wire'ess to Tas New Yoru Trans. 
BERLIN, Dec, 31.—Germany cele | 
brates the.coming of 1926 as marking 
at least one he Ps step. toward 
normalcy, 


Ree ch nance salts 
percent, bock beer will flow from 
taps, kegs and bottlés for the first 
time since 1015. 

Old knights of the stein who re- 
member the pre-war product complain 
that present. 11 per cent, stuff 
on which Germany has managed to 
‘sworry ajong forthe past year.is a || 
poor substitute for the real brew that | 
will .bé released at the strokeof 12. | | 

Some there are. who boastthat al- 
ready they Have ‘sfpped this nectar, 
although it is regarded as bootleg un- 
til ‘the. new. year is ushered “im ‘and 
it can be sold legally. | 
As. an exhibit to testify to the 
nourishing qualities of German beer, 
Cologne points with pride to the mule 
which ‘from birth drank beer ‘and 
4 waxed strong and grew large on a 
hop diet. 


The mule was mascot for the Eng- 
lish Tommiés stationed in Cologne, 
and they provided the beer, which 
was both food and drink to their 
Jong-eared._ friend. 

’ Although he is now becoming ac- 
customed to. oats since the English 
left and has been relegated to the 
zoo, visitors avow that he has become 
an éxpressionless and sad créature 
"Mines being deprived of his beer diet: 


SLBEPING SICKNESS 
DISCOVERER HERE 


Dr. Aldo Castellani Will Head 
a Department at Tulane to 
Combat Disease in Tropics. 











In America—Woman Explorer 
Also Arrives. 


“The type of sleeping sickness found in 
the United States and» England is not 
Jjike malady common to Africa, said 
\Dr. ido Castellani, discoverer of the 
germ of that disease, who arrived, yes- 
terday aboard the White “Star liner Ho- 
meric from Southampton and Cherbourg, 
Dr, Castellani is on, his way to New 
Orleans to organize a department bad 
‘tropical medicine at*Tulane’ University. 
At the pier he was met by Dr.. Geites | 
EB. Vincent, President of the, Rockefeller | 
Foundation, and Dr.\William B. Deiks, 
head of the medical service of the United 


India House, ‘where he was guést of: 
honor at a juncheon. 
"Ido not know what the-eause of 

‘Aisease ¥ Jumeriea is," said Dr. Caa- |. 
tellani, who isolated. the germ in 1902-in 
Uganda, where he was stationed swith 
a& British mission, “In Africa it “is | 
transmitted by the tsetse fly. 

Dr. Castellani said that when Tulahe’s 
offer was received by him he accepted 
it eagerly because New Orléans ‘was’ a 
‘strategic point’ in the Western Hietns| Brocky 
isphere from which he could study and | Busser, 
attack tropical Giseases.. He spoke in. 
the highest ‘terms of the work done in. 
the United Statés to combat‘pellagra, a 
disease that was once comman in the 
South and‘in Italy, and malaria. 

“IT have found a large niimber. of 
tropical diseases, their cause and treat- 
— Of these I will talk tater,’ he 


we ced if he believed ,that science woula 
r make ns t tcal Bg ods ag safe 

m. the stand of health as the 
nega in the pl Fa zones, he 


a @ measure’ much has beén don 
atready ; and much will be. done, but. 
there, will be for.many centuries danger 
zones. sranins sickness. may be ,kept 

In the first stages it can be 


Castellani said that . the ited 
Fruit Company with i erate 


one $0. beet ge .in* ope oe io Ree, 


manly. 
The. eotehitiat, originated the use of a 
Worl” War which .gave 
aalentioar It. immunized 


‘ten to eleven degrees of the N 


she cared Page for 
Wilson said weiagy Py 34 


and like diversions. 
ion .in _ hun and per Miso 
the illness of 


called home 
Snes, 


op brwumt 287 salon and 123 


ee oe = ee 





No APPEAL IN: BULB BAN. 
——_- 


Local Interests Consider ieecvitary’ 
Jardine’s _ Ruling Final. 


PADID cee eseecevsecscenecceuses 


Fruit Company. -They ‘took him: tothe. 


neh 


Allen, W. H., Jr. 
Anonymo: 


Bevis’ Wi, ae H:: 10 
Buval Santas - 200 
Gree, ee are 


in His Name. 
‘In Lieu of a. Christ- 
Present. for 


Pa ae 
F Gertrude, 














; sein Fund Will Provide for the 
‘Wants of Many Homes for: 
_ Next 42 Months, 


(rrr 


TOTAL RECEIVED, $257,597 


One Contributer Sends $200 and 


Three $100 Each — Forty-two 
Gifts on Last Day of Year. 


eee acne anecmeeed 


Contributions received yesterday for 
the Hundred Neediest Cases amounted 
to $775, arid increased the total of the 

to $257,597.36,- an: increase of about 
000 over the amount received last 
| year. 


were cared for from the fund last year, 


but many. moré. will receive.aid and com- 
fort with this year’s increased subscrip- 


tions. 


Thé ‘growth ot the fund during the 
since it was established 


fourteen 
is shown in the following table: 
1912.. 
BEDR, caseditedaasdcseventéudied 
WERE. i ccvessvencccpcvcssicecinue 
WOU a sc cwesndaccesecs occcensee 
SURO T ie ctbabedvessuveee wdoseses 
TERT so tebe 


Bean cakd <octqvpeseearccesscKee 


Caen osercastesesssaceoeose 


WORDS ccnhadnen Meee vobbaetaces 
Wee evvseeencvesecessegenbens 
1922, eSee Sen te en sens oe eee OMA S 


1923. eee eewseceseseeterseesessee 


1924. ecovecseres 
1925...229% 


eres oeseTveseee 


seer enewesecs 
- - 


One of the donors who. sent check for 
“The ‘enclosed: 
check represents’ my juror’s fee here in 
New York * * * give it to the one 
most neglected In donations to your 


$21 yesterday, wrote: 


fund.” 
Another contributor wrote: 


even:by a mite; and so 1 enclose $1.” 


Herman -Duval sent $200, and William 
Harris Douglas sent. a. check for $100, 
which he asked to be apportioned among’ 
ten casés—5, 19, 20,-24, 28, 51, 53, 54, 75 
Henry Wallman sent $100 to 


and 92. 
be .divided among the 100 cases. Mrs. 
T. ¥F, Torrey ‘also sent $100. 


# 


One subscriber who. signed himseif’ 
George sent $1, saying that it repre- 
sented a Christmas present ‘to his 


mother. 


George Brockway 
Many ankelpatore. whe denied 


himselt | 
something to become a subscriber, -for 
he sent a note 


ot donation of $7 
wh ‘fead: ‘I think 
these records we can 0 
many people could help so much if 


as we survey 


‘they would send some of their pleasure 
If every occasiona Itheatregoer 


money. 
knew how much: good could 
with the of two tickets! 

my.two tickets for this week.” 


Yesterday's Confributors. 


be done 


“8 


‘yesterday as follows: 

By The New York Bos 
d a 
exander, Dora, H. FF War. 
23 

UB seeces, 21 

oe BS ecctoce 
eH. W.. dtl 10 

oseph. 


S 
Heys Helen Sg “s - 


rhert, Hi. 6 Gis. 





arotalsictcer aa SEES Estee 


’ By. the big ned 
Babcock, 
and Vicginia Sean 


_ Total ... 


[aed Mint F, 
$2 


acepeeeee Sede oS a 


Association for 1 
law we te neon 5 5 EA Rp Soc 


Coe, Mrs, T. U. gt Pruyn, Mfs, R. D.$10. 
Total.... 


By the 


* 
SoH eeoseseeseersssesens 


Macklin, 


tte en Reeovoves 95 


eae eeeere ges sctniolhisd iassa aaa 
oO 


iL 


‘eka a Walter C...$50 


Baron, Leon . 


zo HIRSCH LEFT $1, 700, 000 
c|. FOR ETHICAL CULTURE) panne 


Sik Merchait Also Willed: Large| #258 





Bequests to Charity and to 
His Friends. 


Whe Society for Bethical Cul 


eft 


a” 
a 


: 





f 
hundred and forty-eight families 


$8,630.88 
9,646.36 
15,032.46 
31,819.92 
55,792.45 
62,108.47 
81,007.57 
106,967.14 
111,126.00 
125,011.10 
157,421.08 
177,683.67 
233,524.89 
257,507.36 


“Please 
forgive my being late. I was ill and 
could not atterid to letter writing. Al- 
though my finances are much below par 
this “year, I-cannot demy myself the 
pleasure of swelling yéur noble fund 


was another of the 
wish tnat 
only 


Here are 


Forty-two. contributions were received 


———— |. 


abeth "Gocesanss $06 


sags 














made a friendly gesture to Angora, but 
so far the Turkish Goverment has made: 
no reply. 


cial Turkish view.on the Mogul problem 
‘as communicated to The Times repre- 
sentative,” which appears to indicate 
little prospect of a reply, when it does 
come, ‘being favorable. 
‘This--official view states that the de- 
cision .of the League Council.-on - Mogul 
e it suit the British Government, 
}and that there is less than ‘ever: before 
@ suitable basis forcompromise, The 
republican régime in Turkey, it con- 
tinues, is not sufficiently ‘popular to 
wave of ptblic -indignation 
ede gab cae Diag the demand 


face the 


ef enemy 
whose fault it was in:1914: that ' 
ee pp deg ctr gb ces ah 4 
and who is driving Turkey in 1925 to 
throw i her lot with the Bvt, It ts In- 


he London ‘Times publishes the “offi. | 


pro 
Siet omtat'te tein, Ttalians 





PAY ROBBERS GET 
$2,400; MISS $2,600 


Hold Up: Reynolds Brothers in 
Auto and Demand Overcoat > 
Containing Cash. 


SAFE BREAKERS TAKE $4,600 


Brooklyn Thieves Bind Man, and 
Woman and Steal $6,000 in 
Furs From Store. 


Dudley F. and “Mortimer C.. Reynolds 
of the M. C. Reynolds Contracting Com- 
pany of 37 West Fifty-seventh.;Street 
were held up. in, their automobile ‘by 
three men on Wighty-first Street néar 
Central Park West shortly after. noon 
yesterday. The robbers took $2,400, part 
of a payroll intended for 100 masons 
and bricklayers employed on a building 
at the northwestcorner of Central Park 
West and Eighty-second Street. 

Before legving their office the broth- 
ers distributed the payroll between 
thém, Mortimer Reynolds taking $2,600. 

Qn WBighyt-first Street they were 
edged over to the curb by a sedan carry- 
ing three ‘men. Two of the men jumped 
out and, although there — several 
people in sight, covered the Reynolds 
brothers with pistols. 

*Just fork over that payroll, ” one of 
them ordered. 

Dudley Reynolds said he fumbled in 
his overcoat as if he could-not find it. 
The hold-up man threatened to ‘‘blow 
out your brains mA Ph ge if you don’t 
hurry up.’’ Then his accomplice sud- 
denly ordered Mr. Reynolds to take off 
“the overcoat’and give it to them. Ap- 
parently believing that the.coat con- 
Somnped "sheen the robbers 
F .. Mortimer. Reynolds's $2,600 


- en forced orced opened the safe of the| 
Litski & Rosenthal Plumbing Supply 
‘Company, 124-126 Utica Av 
lyn, ea 

600 in cash, “acco 
of the Flatbush Précinct. 

Three armed men stole fur coats and 
furs valued at $6,000 from the store of 


5| Cohen & Jacobs at 3,080 Fulton Street, | 


“Broo . yesterday, after binding’ 
Nathan Cohen, one of the owners, and 
‘Mrs, Elizabeth Schoendorf, a sales- 
woman. The robbers escaped fn an au- 
tomobile. The robbery occurred shortly 


Charles Muller, a dealer in plumbing 
dupplies, refused to comply when or- 
|, dered yesterday afternoon by an armed 
Trobber to’ “stick ‘em up’ in his store 


pistol and Muller collapsed. A diamond 
ring valued at $1,000 and @ watch and 
chain valued at §100 were stolen from 
him. He is confined to his home with 
4 five scalp wounds, 


HELD FOR ROBBING SAILORS. 





- After Boarding House Theft. 


-up and-robbing a seamen’s boarding 
chouse at 98 Cherry Street two hours be- 
fore thelr arrest, were held without ball 


‘day night by police of the Oak Street 
Station, from descriptions furnished by 
James ae at cased of the) 


‘house, 
ay a5, Madison 


The 
ins at years old, of $5 Salton 
Deano. 1D. of 286 Mast 





At i i # i 





entire payroll 
their automobile 3600 as ' 


yesterday stage = peline 


1 noon, while many persons were | 
‘passing the store. 


‘Five Young Men Arrested Two Hours | 


a 
Five young men, accused of holding 





JERSEY CITY BARES 
JAIL DELIVERY PLOT 


Three Officials Differ on the 
Details of Attempt .in 
Hudson County. 


CREDIT NEW SAFETY HEAD | 


All Agree Inspector Beggans Un- 
covered Plan and Frustrated 
: Criminals’ Escape. 


Displaying two shiny new jimmies, 
two tiny hacksaws and a small bottle 
said to contain: morphine sulphate, offi- 
cials in-Jersey.City said yesterday that 
they had frustrated a jail delivery plot 

in. New York Ci 
rg freeing ten Pins Be trom Pthe 


o ty 
iil of the siecle of the’ all 


and the sole aupport of all 


Mahon of Hudson county: reread in 
several particulars. The consensus was 
that- credit for the discovery and defeat 
of the alleged plan belonged to Inspector 

who becomes Jersey City’s 


day or night unknown to 
ork: gunmen climbed a wooden fence” ~ 
é rear of the prison structure, broke 
window and a the jimmies, a 


wTnabecos > ia he learned of 

sa e red o 
the gileged Fi ng from a friend in New 
York. f Hannan’ said some one in 
the ‘ail d disclosed the plot after te had 
discovered that, to put it into execution, 
probably would mean murder. Mr. Mc- 
Mahon said the infoéftmation reached In- 
bane, ggans through a New. York 
Se alten that the inspector did all the 


a tgp 


icks i 
inner wall .of the 
asserted 


Hannan 
"had been removed. Newspaper 
sins were not permitted to enter the 


. McMahon said the beapete 3 
carried the keys and it ned 
drug the two in 


was 
‘Hannan said the x key: 

il office in the font 

e window, through 

which = Jimmies yh Saws were said 

to have been is ten) feet. above 


dor. 
e prisohers who were to ha 
accord: “to the inventiantors. 
* “William Sherm 





¢ Woman’, Relatives Sougt 
Said Her Name ‘Was etaegk 


precinet fn {20° tes. gt sepehionlt ob Magee 





ees 


1 Sctloenih Gives eC ay ‘94 asl 


to Hospital 


SOLE INCOME $13 A WEEK 


Boy, 18, Supporte Eight In Cold 
3-Room Flat-—Face New -Year - 
- With $8 and 100 Lbs, of Coal. . 


Mrs: Sophie Michalczuk, 41 years old, 


“They've got pneumonia,” said the 
doctor. ‘You can’t take care of them 


hd eytiel- vealed Joa, .4k pears: old, 
who has. a job with an electrician ip 


week, and told him to fetch a policeman. 

Patrolman Matthew McGovern of the 
Fifth Street -station came, learned the 
troubleand sent for a Bellevue Hospital 
ambulance, which ‘carried off Teasie, 3 
years old; Mary, 6; Sophie, 9; 18, 
and. John; 17. Then Pau 6, and 
Stephen, 11, who had colds, went to 
bed, for there was room then for them 
to lie down without disturbing the oth- 
ers. Joe went back to work. my was 
the sole wage earner of the fi 


ago 
Saratoga County, where they had. gone 
two years previously with the husband 
and ther, He~had been ill 
then. Doctors ad a ag a altitude, 
George bought a tiny farm for $200, hop- 
fr gon to ar: Lena ond he on it, Bg Nae the 
‘arm 

he couldnt worn yen n mtg + mite 

for him and brought th: 


work was 
and John’s wages 
was 


en 
it ece 

Then with = 

the sole support of 

Joe came home ~with 

Wednesday night. His Stakner wes we. 

which made the family funds 

paid $12.for rent. The doctor, oe ned 

made several Rr ae got $8: There was 

only $2 left and of that. went for 


" suahictne® for the two children who had 


eclds. The mother had only $1 when 
Patrolman oe came k to see 
how they. w ere eetins, ae along. He had 
$4 and gave | aad her. 
out and a few eat later Patrolman 
Patrick O’Shea > the the Firth Street sta- 
ticn, came with a slip of paper, for 
t can get 100 pounds of 
So the mother who has been try- 


home with his wages of 


sar INTERIOR DEPARTMENT |= 
REORGANIZATION 





and Write Administrative 
.. Functions. : 


Former Governor James Hartness of 
| Vermont, President of the American En- 
gineering Council, announced yesterday 
that committees of engineers with a total 
membership of -1,000 were being organ- 
ized in every State to carry on a move- 
ment for the reorganization of the De- 
partment of the Interior. 


name of the department changed to the 
Department of Public, Works and Do- 
main and will recommend. drastic 
‘changes in administrative functions, “‘so 
that the enormous public works activi- 


Wyant of Pennsylvania, 
— be genet for the passage 
Under a 
neers oe ths Bureau of 


ottice. of 





| DYER DECLINES OFFER 


TO HEAD STATE GUARD 


| His Business Obligations ‘Are Too 


‘Pressing, Brig. Gen. Tells 
Governor Smith. 


In ‘& letter, to. Governor Smith, made 
|| Public yester@ay,-Brig. Gen, George R. 


ball 





Twenty-third Street who pays him $13 a} 


-1o 


en he went 


a 
=| Engineers. Would ‘Chanye Name 


eigen ss Aes 


cause OF ROW aN cpa 
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MUSSOLINI ORDERS 
OLD ROME REVIVED|"™ 


Tells New Governor That in. Five 


Years it Must Be the: Most 
| Wonderful of Cities. 


GRANDEUR TO BE RESTORED 
‘Monuments of ' Antiquity and 
of Christianity, He Says, Must 
Stand Forth Again. 


.. 


of 


Copyright, 1996, ty The New York Times Company. 
By Wireless to Tas New Yoru Tues. 
ROME, Dec. 31.—Within five years, 


tiust become the most wonderful city of 
the ‘world in the eyes of all peoples on 
the globe, 

““My ideas are clear,” he added, “my 
orders precise and I am. sure they soon 
will be translated into concrete facts. 


so ii] | Vast, well’ ofdered, powefful, as in the 


days of the first Empire of Augustus, 
eS become the wonder 


the Capitol 
and the Pantheon, said the Premier, 
soon have e uares round them, 
btained by m the houses 
which now cluster closely round. 

Wide streets will be built between the 
Piazza Colonna, the heart of the city, 
and the Pantheon. 

Majestic monuments of Christian Rome 
will be freed of the ‘‘parasite 


“Centuries, in old. monuments of our 
history, must rear their eng g im- 
Lo mes fa the solitude,”’ said th 


veo also. forecast the rapid de- 

—— of Rome toward the sea. 
will soon overflow onto the GE 

nilis beyond the seven historic hile, mr 
said, while the widest. and se 
straight road in the world soon will link 
it to the sea. New houses, schools, pub- 
lic 2 gardens and playgrounds soon 
hn hogy réady for Rome's Fascist popu- 
in. 


ROMB, Dee, 2 
gram to tore 
Premier 


command to 


-. Pay gels te pro- wa 
e was ven 
in _the nature. of a 


Somstcs be a ea Cremoneet 
a impressive 


the centre of civiliza . . The inaugura- 
pa pga pee cgers mle hy 


color and covecally unfar the which the eset 
rere hy may o Fascist regime, have 


The new Gaverner sole the winding 

incline to the A ge ns of the. Sept 

Hill in an old by 

Roman Renaturaa on mege mee occasions 

when Rome was the chief city of the 
This turesque 


The engineers will seek to have the | visi 


as to 
eds, a rid—vast, ord 








[cower ne 


-~ Jative Majority Stilt at’ 
‘ - OBiia-oni" Plains 


“< 


MAY END > MOVIE. ‘CENSORSHIP 


‘Comnshaatow: ‘Hae Suggestion ° for) a 
Board of Appeals to Act on 
ates S009 File 


One 0b the ‘piuhdonie*te-liene: betas 
the Hughes commission, . now <a 
praia 3 give: statutory force ‘to 

ema ramadan ocprnn-niven Bob 
Saathialy af Bia bealact has to do with” 
the administration of State parks. This) 
involves: among: other things. the .expén-. 
diture: 6f° = $15,000,000 bond issue voted 
for -the purchase of additional’ park 

‘| lands and their development. . 
The quéstion . was heforg the Lesisle.: 
ture last year and led: fo @ sharp con~ 
trovéray. ‘between * ‘Gpvernior Smith’ aud ~ 


to tone): Sak on betpcall thoaam He: 
failed, however,~and the session ad- 
journed after passing legislation which 
the Governor felt compelled to veto. 
The point At.issue between the Gov- 
ernor and the Republican legislators” 
concerned expenditures . in . connection 
with the acquisition of park . The 
Governor insisted that the Council 
of Parks and several park commissions 
crete Se peneeh Saver are: ey 

tain districts should have'free hand in 

such transactions. The Republican lead- 
ers maintained’ that the State Land 
Board, composed of all the elective offi-. 
clals of the State’ with exception of tlie 
Governor, should exerciaé ‘the power of. 


veo or 
or the tarna:of the donalitatlanal, 


ie Pre- Borcaseadr providing. forthe short .bal--. 


lot andthe réorganization of the admin-— 

istrative departments, the Land Board 

as at preserit constituted out ¢ 
and. so do 2s: te 

and the se eee, pom 

commissions as hadepunaund bodies. As 
their functions must continue; their ones 

cation has been one of the qu 

fore the Hughes commission, 


. Beek Check on Actions; 
te has best consideration of the mat- 
‘ e ub-Com- 


capital Romans for Son th considered the 


d fi t, 
eit Racers meee 
Wednesd 
eee seca 
—— Park 


Council 

was renewed.- 
however, that 
mittee 


~ It was learned last 
some msepbare 


hich. 
the Feaional coh 
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if you want to kriow the Real facts about Florida 
. wif you Own property there 
if you contemplate investment 
—if you plan to play there this winter 
—if you seek to pursue your business in Florida 


dueaR ee eee 
GEORGE L. DICK | New Bock Hera d Gribune | 


- ‘The Well-known Lectisrer and’ Authority on Florida 

















Beginning Sunday, January = 
ce | FREE LECTURE | ee) a R. S. Parkes Cad- 
. Illustrated with anon Motion Pictures . e oy +, Sine man’s: answers to 
questions have affected 


AEOLIAN: CONCERT HALL ‘apeeheg ies tdersecte foe o.. “the. lives of millions, 


“44 West 4nd Street Between. 5th and 6th Avenises oi ete Hate balk ew esl ' fresh In every. corner of 


SATURDAY EVENING, JAN. and, at 8: 15 a | oe see, . the country men and 
: c : ‘women turn to Dr. Cadman for 
comfort and guidance. Questions by 
the hundreds pour in on him from 
Pee of high and low degree 
perplexing questions on ethics, 
morals, manners, everyday problems. 
Critics will tell. you that no greater figure has 
filled a pu ne since Henry Ward Boacher. You 
will hear, also, that the magnetism of the man 
lies in “his. sheer « humanity.” People will tell 
you of the years ‘spent in study — study ‘not 
‘only among: the pages of his 15,000-volume > 


library, but: spent in. Studying. the minds and 
the. needs of men. 
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Chronological Sequence of the 
- Events That Marked the Fi- 
nancial Revival of 1925. 


A PROPITIOUS BEGINNING 


i 


Springtime Halt in bate Mar- 
kets, With Signs of Misgiving 
and Reaction. 


WHAT, HAPPENED IN AUTUMN 
—_—_—_ 
Year’s Two Great Upward Move- 
ments on Stock Exchange, Higher 
Money “Market, Crop Results. 


By general consent the year 1925 is 
classified as the most genuinely pros- 
*perous twelvemonth since the war. Yet 
it-has. been attended in considerably less 
degree than other years by the achieve- 
ment of “high records’’ in trade and in- 
dustry. Except for the wholly unprece- 
dented volume of railway traffic moved 
and the equally unprecedented magni- 


tude of bank checks passed through the} 
clearing-houses, it has not been a period |. 


of sensational industrial achievement. 
The country’s steel production may turn 
out to be the largest In our history, but 
even that would be on account of a 
huge monthly output in: the Spring, 
which has not been equaled In subse- 
quent months.. The Autumn revival of 
‘Industry was commonly described as 
conservative and deliberate. 

Prosperity has been reflected first by 
the immensely large buying and con- 
suming power of the American public, 
indicated in amount-of the meréhandise 
distributed through the railways; sec- 
ond, by the greatly increased company 
earnings and the resultant increased 
dividends. The feeling of speculative 
markets was shown by the violent rise 
on the Stock Exchange at the beginning 
of the year; then, after abrupt reaction, 

_ coinciding with Springtime doubts of 
the industrial outlook, by an explosion 
_ of speculative excitement in the Autumn, 

- when the public’s rush into,the stock 
market created the largest. day's busi- 
ness in the history. of the institution. 

It hag not been, like 1924, a notable 
year in grain production; except for 
3917 and 1916, last year’s wheat crop 
‘was very much the smallest in fifteen 
years, and the cornecrop has been ex- 
ceeded in half of the ten. past years. 
Our foreign trade has not been sensa- 

‘ tionally large. On the other hand, the 
cotton crop of 1925 stands second on the 
list, and was marketed in the face of an 
all but insatiable demand from the for- 


eign spinners. ‘The ‘year has been aj 


period in which interest was directed ‘to 
home rather than foreign finance; yet 
the resumption of gold payments by 
Great Britain, even after the difficult 
subsequent period of strain on the Bank 
of England’s gold reserve, must be 
placed, in its necessary larger conse- 
quences, as one of the most important 
financial achievements of the twelve- 
month. The sequence in which all these 
} interesting events occurred will be re- 
|. @alled by a glance at the subjoined 
chronological record: 
January. 
Speculation on the Stock Exchange 
= continued at a wild pace during the first 
| mnonth of the year, the activity being a 
f continuation of that which started fol- 
lowing the re-election of. President Cool- 
} idge. While the price trend cont.nued up- 
* ward, there were several sharp reactions 
as it became evident that the general re- 
vival of trade following the November 
election was not as rapid and as sub- 
stantial as had been expected, ag evi- 
denced by conditions in the steel and 
textile industries. Heavy gold exports 
‘were reported during the month to 
Hurope, India and Australia, due to 
heavy financing for European account 


in this country and high prices for wool | Mar. 5—Bank 


and wheat in the latter countries.. Much 

' gold was shipped to Germany. 
’ Wheat futures topped the two-dollar 
mark at Chicago, with heavy speculation 
in this commodity. Other commodity 
prices were irregular. Copper, lead, tin 
“Nvere lower, but petroleum and gasoline 
were higher. 

The outstanding. development in the 
foreign ,exchanges was .the rise in. ster- 
ling to $4.80%, the advance being stimu- 
lated by rumors that England would 
shortly restore the gold standard, Frances 
eased off, but later rallied In sympathy 
with sterling. Monéy rates ‘were firmer 
during the month. Call loans started .at} - 
4@5 per cent., dropped to 2 per cent. and} 
tallied ‘to 4 per cent..at thé close of.the 
month. Time money,- commercial eck 


Se ee ae Sg bays en at down ;. buyers: show myst of é 


firnier. 

Jan. 2.—Stock. market starts 

. with excited trading; n 
shares change hands on 
ehange; prices advance 


oat 


bushel at 


| Jan. @—May wheat drops to $1. a 
apeheeacal i 








sharply 
during the first two weeks. On Feb. 14 
and 16 there was a severe reaction, the 
sharpest experienced since the-Novem- 


the olls and railway-shares. .. 
sharply. 


th 
ee of the German toan here in October, 


Money 
during:the month. On Feb: the 
York Reserve Bank: increased its 
count rate from 3 to:3.1-%-per cent. € 
~~ rates,. 

ae 
terially higher. 
Feb. nae: gc wage Tréductiohs ann 


<B0%. r 
for defense of French franc, 


Feb. 14—Premier 
pleads for union of 

to restore financial 
claims franc is the victim of politics, 
French bonds. drop sharply. 


% cents a hago against 
quoted on Feb. 6; other cotton prod- 
ucts also Slosnee "Clémentel, Finance 


loan, taxes and capital levy proposed. 
Feb. 21—Copper eases to 1 cents, 
against 14% cehts quoted in January. 


lapse production in ortham 
in Texas. ¥ 


Feb. 24—Call money advances to 5 
cent., against 3 per cent, 


month. Time money also firmer. 


creased domestic consumption. 


to 100- per -cent. of capacity, but 
reported. German 


per cent. 


cents after polling at 5.29% on Feb. 
17, when a rally followed earlier de- 
pression. 


Sen. 4. wrebre oc 
an ruary pig produc- 
tion largest since July, 1923: 
lower. Gasoline raised 
at 81, 
rst President of 


signs Salary and Rate In- 


unusually sharp reaction during March, 
due chiefly to. the overextentied specu- 
lative operations of previous months, 
which were reaching the ‘point of dan- 
serous proportions, . The decline. in 
stocks, however, was accompanied by 
less favorable trade news. and 
other than grain were declin eam ae 9 pe, 

being’ curtailed. Whetess 


trade and business during. January and 


post-election m to. last, 
attention now was: diverted to how long 
the reaction currently in force was going 
to last. At times stock prices fairly 
melted away, and trading was again on 
a large scale.. Developments in the new 
ing th tite Mahan teak The, 

ng to the rid. the 
markets May wheat broke’ to $1 1 20h on 
March 31, against $2,02 M 


paper: rates were 
also -higher. 


In-the foreign exchange markets ster- 
ling was firm, due to ae | advance in the 
Bank: of England rate and the ‘belief 
that England ‘would 
gold standard. Francs were weak early 
in the month but Jater recovered. Ital- 
lan lire also were firmer. 

Mar, 2— May wheat rallies to $2.02, 
$1.77% on Feb. 11.. 
Mar, 4—President Coolidge ina 


in aes Sree, sahcunedi 
of England 
discount Fate from 4 to 5 per cent 
atectye teers, harden. 
ee ee eanel 
to estimated figure of 


te fails to confirm 
e's. . eer of 


Coolidge resubmits 
name ao Charies B. ayaa sammes 
~ a r aprointmen 
General, but Senate Judiciary Com- 
mittee me he adverse. report; vote 


‘was, 9 to 7. 
16—Charies ‘arren’s second 
nomination for. Theses General de- 
for Attorney confirmed . 
in peaks by vote of 46 to 
Mar, 17—John G. Sargent’s gy E> 
Senate. ewer St. 
receivership. 
industry gives signs of 


interest following. recent price ad- 


cosh panics 


Toeng ts to $1,800, 000,000. 





ber elections. « ‘Taere was some recovery | 


later in the month under) leadership of 


In the grain markets wheat reacted 
‘May contracts " dropped .to |, 
$1.77% on Feb. 211, against, $2.02% ony, 
Feb. 2, but recovered to $1.90% by Feb. 
28. The reaction was due entirely to an 


ket conditions hardened. 
mar! RP mn 


time money rates and ik- 
were quoted mia- 


ounced 
in the textile industry, but mills gen- 
erally as a agg are operating at or 


Herriot |’ 
a has declined sharply in. recent 


Herriot of France 
ical. factions 
:| “Christmas trade,’’ by the fact that, 


Feb. 19—Cotton Lhe gape Br advanced to 
7 ™, cents 


Minister of France, introduces meas- 
ure in French Chamber of Deputies 
for purpose of -stabilizing country’s 
financial ‘situation; a large foreign 


Lead drops to 9 cents, against, 10.60 
cénts*high in January. Advances in 
crude oil prices general, due to col- 


pool 


=| HOPES AND DOUBTS 


low for 


Feb. 25—Spot cotton advances to 25.35 
cents, due to heavier exports and in- 


Feb. 26—New York Reserve Bank ad- 
vances rediscount rate from 3 to 3% 
per cent. Steel mills operating at 85 


marked curtailment of new bay 
Reichsbank 

ducés rediscourit rate from: 10 to 9 

Feb. 27—French franes: dropped. to 5.11 


‘eb. 28—Crude rubber oon at 38% 
against centa on 


prices 
to 21 cents 


Germany, dies. President. Coolidge 
i Postal 


Stock ‘sind “grain pricks: rectited” an |. 


firmer 


February Aas Dosh pe how nae # the 


ugurated ; 
inaugural address received favorably, 


100,000, 00, 000,000 
Ba . JT 5 use $1,350, 


Twelve months. ag0;, Man 
made in. financial ‘circles, as.to the 


mous but turned. out to be. correct. 
‘In one respect,.the general run of pre 
diction at the present date.is as cheer- 


‘ ful and as confident as it was a year 


ago, but in another respect it differs. 
“Last January, nobody hesitated to 
assign prosperity and expanding trade 
to the whole of 1925. ‘Today a note 
of cautious reservation is apparent in 
almost every forecast. Practically 
every seasoned judge of a financial 


com- situation has restricted his positive 


conclusions to the first half of 1926; 
for the period after ‘that, prophecies 
are conditional. - Why, one may ask, 
should this be so at a moment when 
the. old year is ending in a chorus of 
jubilation over the evidence of genuine 
good times? The answer may be found 
in a summary of the grounds for the 
hopeful view and of the grounds for 
qualified prediction. These are the 
factors ow for financial confi- 
dence: 

(1) Tangible evidence of prosperity. 
‘The American people’s buying power: 
shown. by the unprecedentedly large 
distribution .of merchandise by rail- 
ways, up to the very end of December, 
by the probably ‘unprecedented 


despite the season’s immense deliveries 
of goods from ‘producer to consumer, 
the season ends with stocks of unsold 
goods in the hands of merchants ex- 
ceptionally low. The prosperity of in- 
dustry proved by large earnings of 
industrial corporations and by. net re- 
sults in railway finance unprecedented 
since the war; a long list of increased 
dividends in each. Visible revival of 
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Influences Making fc Confidence nnd Tofkaencdl 


a. oe ; 
Ce er 


Milan, for Us 


Upon the New Year: 


trade; steady expansion of iron and 
character as to avert danger of over- 
money and abundant credit. 


rise in Stock Exchange prices such 
as has probably not been witnessed 
since the market of 1901 foreshadowed 
the era of great prosperity in that 
decade. The most enthusiastic public | 
participation in the market ‘since . 
war broke out and the largest 

day’s transactions on the Stock Ex- 
change’s records. The stock market 
is traditionally taken’ as the forecast 
of trade conditions. 

(8). Generally fortunate. harvests 
The Becond largest cotton crop in our 
history; marketed, because of the pre- 
vious prolonred depletion of the 
world’s supplies, at prites which, al- 
though lower than last year’s, were 
still nearly 100 per cent. above the 
pre-war level. Shortage of the w -2t 
crop of 1925 offset by prices averaging 
far above the Autumn ‘of 1924, leav- 
ing prices for what the farmer-has to 
sell about as far above pre-war values 
as prices of what he has to buy. 

(4) The highly conservative drift 
in politics. Political agitation quieted, 
with all parties joining in the prograni 
ef Federal tax reduction. No proba- 
bility. of clumsy meddling with the 
Transportation act or fe Federal Re- 
serve law. 

(5) Europe 


looking for better. 


great European harvests following the 
because of the Locarno pact. The 


gold standard restored in England; 
stable currency tested, and assured in 


steel ‘production, so conservative in|: 
production. Underlying all else, easy |” 


(2) The stock market's forecast. Aj} 


| Autumn’s market was described by 
things; economically because of the, 
previous season’s shortage, politically; 


al which w 


siderations: 

(1) ‘Tangible evidence carer 
sometimes, ‘points,to past, not 
conditions, The basic influence of the 
1924 grain harvests was not duplicated 
©\in 1925, Our railway traffic and in- 
dustrial profits depend in large meas- 
ure» on unknown future influences, 
notably the crops. In directions where: 
the public’s purchasing power has 
been extraordinary (notably the motor- 
car industry) we have still to. discover 
whether there may:not‘be a “‘satura- 
tion ‘point.”” . The. capacity ‘and ‘inci- 
dental hazards of ‘the -country-wide 
“instalment buying” has not yet been 
tested. As for easy money, such year- 
end indications as the Reserve bank 
rates, the rate on Treasury short- 
term loans and the 6 per cent. rate for 
Stock Exchange demand loans sug- 
gest that at least the money market's 
general trend may have altered. 

-€2) The stock market in an era of j 
easy credit has not always been an 
infallible index of prosperity; its fore- 
cast was in many. respects misleading 
in the Autumn of 1919, at the begin- 
ning of 1920 and in 1906. The past 


even Wall Street as having at least, 
approached ‘the danger. point. Its 
character might have been taken. to 
indicate that a spirit of. reckless spec- 
ulation abroad, a “conclusion 
‘Rdmitted by every one in 





CF OR 1926 


ty, as the Markets Ente 





the case of real estatei Financial 


tradition used to be that in a. pro- 
longed forward movement of pros- 
perity real estate values were the Inst 
of all to move.. 

(8) Despite the higher agricultural 
prices, farmers are still 


Senee o.te eae es 


e © 
See not eine th 


normally large crop, 2 

(4) The Administration is Certainly 
in a strong political. position to sus- 
tain ifs conservative plans, but the full 


» Prices 
mace of af 


temper.of Congress bas not yet been 


tested... This year, mor will wit~ 
ness in November the election of a 
néw Congress and the result may not 
only depend on duration and distribu- 
tion of. prosperity but on the question 
whether the tendency of American 
elections to swing in the opposite di- 
rection ‘after. sweeping victories by the }* 
party in power is again to prevail or 
not, 

(5) Importance of the Locarno 
pact and the'European harvests is ad: 
mitted, but” England's © unexpected 
trouble in maintaining its 'g reserve 

‘of ‘gold payments 


on resumption 
points to economic difficulties still 
ahead. Germany’s trade is admittedly 
reactionary; Poland's financial situa- 
tion is chaotic; French public finance. 
presents a perpetually recurrent crisis, 
It will be seen that these counter- 
considerations weigh more heavily and 
sound at least more plausible than the 
offsetting influences suggested very 
tentatively a year-ago. But it will also 
be perceived that the favorable con- 
siderations deal with facts and with 
known ‘conditions; whereas the un- 


| favorable pivot mostly on events which 


may or may not happen. ~ A, D. N: 








OF FINANCIAL PARIS 


Experienced Watchers Believe 
That the Financial Future 


Hangs on Politics. - 


THE POSSIBLE WAY OUT 


French Public Opinion Now Recon- 
clied to the Necessary Burdens for 
Rehabilitating State Finance. 


Copyright, 1926, by. The New York Times Compeny, 
By Wireless to Tas New Youx Tocns. 


PARIS, Dec. 31.—In order:to forecast 
the financial position of pin 1926 
it would be necessary “also. foretell 
the political trend of things. In that 
regard the opinion is ‘widely. held in 
financial Paris at the year-end that the 
‘most dangerous corner has been already 
turned. Whatever may happen in the 
Deputies, it is recognized that the for- 
mation of the Briand Cabinet. marked 
the beginning of a distinct change for 
the better, ‘It showed the possibility of 
grouping a majority within the present 
Chamber which should be independent 
of. the Socialists. 

It is also recognized that French pub- 
lic opinion will accept the increased tax- 
ation through which the intolerable state 
of things caused by the continued de- 
preciation of thé franc should: be ended, 
wut the public also insists that taxation 
be fairly distributed and paid by every- 


. unpleasant experience of the past twelve- 
without |. 


month has not been - 
its use, because it has shown to those 


Part Our. Markets Will .Play. 
Special Cable to Tus New Yoax Toces. . 





ore, ty Be Tt Demme | 


THE PAST YEAR'S PLACE 
IN FINANCIAL HISTORY 


London Sums Up the Real 
Achievements in Europe 


Daring 1925. 


Copyright, 1926, by The New York Times Company, 
Special Cable to Tus New Yorx Times. 


LONDON, Dec. 81.—If 1925 did not 
come up to expectations, it is because at 


.| its beginning there was a little too much 
- 


optimism concerning, the effect of put- 
ting the Dawes plan into execution, and 
regarding the general pacification and 


‘stabilization of Europe. With the 


French financial crisis creating concern 
in all directions, it was not always 
realized that as an offset to this instancé 
of failure to make good there have been 
many cases in the past year of triumph 
over difficulty and a real forward move- 
ment toward normality. 

The Dawes plan undoubtedly formed 4 
starting point for this movement. The 
great event of the year was the return 
of Britain to the gold standard. The 
ball of currency stabilization started } 


ment, and today most: of the leading 
countries of Europe either have returned 
or are about to return to the gold basis, 
to have anchored their ‘currencies to 
sterling. 

With credit confidence thus restored, 
the channels of international finance 
have been cleared to a considerable ex- 
tent and the money so badly needed for 
rebuilding the economic structure has 


ter has been of vital importance. 
faery 9 amar Ea amg Read aa 
has meant to th 
nations s 


e struggling 
inoerety, regret the t inf 
quent outbursts of informed 1 oa 


Over the Prevailing Level 


Special to The New York Times. 


rolling in earnest from that develop-/ 


flowed freely from those in a position to | 
lend. America’s oueatenee in ne wet 4 


Continental f 


ill- Buropean |}: 
— at America’s attitude. toward 


NEW YEAR UNCERT AINTY | 
IN AGRICULTURAL WEST} 


| Phases of the Farmer's Discontent | Tows and some ot tm 


KANSAS .CITY, Mo., Deo. 31.—While| 


financial Beth. Governments to Be Released 


BUSINESS OUTLOOK IS 
BRIGHT IN NEARER WEST 


Credit in Good Supply, Money 
- Rates Not High, Financial 
Leaders Confident. 


Special to The New'York Times. 
CHICAGO, Dec, 31.—There is nothing 
in sight at present to disturb the con- 
fidence which has grown steadily among 
the financial and ‘business leaders in 
the Chicago territory during the last 
Zive months, and there are a few things 
to increase it. Credit is in good supply 
and money rates are not high. The fi- 
nancial as well as the business struc- 
ture is sound and all leading interests 
have confidence that there is to be a 
steady yolume of. business in all lines 
| fhat will yg manufacturers busy. 
ve Labor is 
‘merchandise and raw materials are not 
heavy and have been bought at values 
fthat show. no ‘inflation. ‘There-is an 
average amount of buying ahead for 
delivery the next six months and trade 
leaders as a whole say they’ are well 


satisfied. 

It would be hard to find. a. year in 
which conditions have moved along so 
‘steadily with but_Jittle hesitation on the 
part of consumers to take supplies as 
was the case in 1925. All will be satis- 
fied with a continuance in 1926. 

Employers and employes are working 
closer together and the latter: now have 
more finanétial Interest in various enter- 
prises as the years roll by. 


pion nero 
AUSTRIA AND "AND HUNGARY, 


From Outside'Fiscal : 
“The Council. of the League, of Nations 


well gmplogeg, Stocks of| : 


stat teraentey aaa aaliee tcc. + 
“Austrian 


Gold Standard, Cheaper Cotton 
and Abundant European Har- 


vests Lead in Importance. 


FINANCIAL PRESTIGE HELD 


London Believes Return to Policy of 
Foreign Loans a’ Paramount In- 
fluence In England's Favor. 


| renee, 


Copyright,’ 1028, by ‘The New York Times Company, 


‘LONDON, Dec. 81)—Barikers 

ness men generally regard the outlook 
with hope, but not extravagant optim- 
ism. In Britain progress is slow, but 
there is progress. Unemployment is 
gradually decreasing. at a time when 
normally an increase isi to be expected. 
Coal exports show some improvement, 
while orders are being placed for ships 
and machinery which will assist the 
heavy trades. 

Cheaper cotton is stimulating the tex- 
tile industry, while over trade generally 
there’ is the beneficerit influénce of 
fairer’ competition, resulting ‘ from: 
greater exchange stability of Europe. 
Favorable European harvests have re- 


will rid thelr minds of the idea that 
Britain is losing ~héer position in the 
world’s trade, 


Great Britain has as large « share 
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SOME STRONG POINTS. 
IN BRITISH OUTLOOK 


4 In 1924 the drop was 55 per cent. while 


Sout 


for: predicting any decrease in the aggre- 
ate inthe next few months. Na’ 

there will be changes in individaal lines, 
but the net balance, considering . the: 
time of year and other circumstances, 
should be favorable, 

Production of steel in the past three 
Lmiohths has been cate tier Git enna 
low the highest production @f any con- 

“three months ‘the war. 

occasions there has” been 
er production, in the early months of 
1923, 1924 and 1925. At such a time‘of 
year there is a tendency for buyers to 
stock up, and the subsequent course ‘of 
production, in each case showed that 
they did. In the past three months thére 
has been almost no stocking. At 
there has been none except for a little 
replenishment at wire and pipe miils, 
fully in keeping with practice in the wife 
and pipe trades. Consumers and 
bers havé not stocked to any nt: 
that would need to be considered. There 
ig direct testimony to that effect, there. 
is the inference from the fact that they 
have been insisting on deliveries, @hd 
there is the general principle that buyers 
do not stock up prior to the annual an- 
ventory, There has been no incentive 
-by way of threatened price advances. 

The course of stecl ‘mill operations 
during the past year, illustrated by the 
monthly reports of steel ingot produc- 
tion, furnishes evidence of increasing 
steadiness in the steel trade as the 
war and its disturbing influences are 
left behind. In-July, 1921, ingot produc- 
tion was only 27 per cent. what it was 
in March, 1920. In 1928 the low month 
Was 28 per cent. under the high month. 


in 1925 the drop—from March to July— 
was 27 per cent. Yet of late steel pro- 
ducers have not hesitated to admit that 
there had been an inadvisable stimula- 
tion of buying, production and ship- 
ments in the forepart of 1925, neces. 
sitating liquidation of buyers’ stocks 
later, and the plainly disclosed policy 
of: the steel mills toward the close of 
the year was to avoid any such per- 
formance. 

The experience of the past year has 
shown what a large steel-absorbing 
power the country. has, withouf partic- 
ular effort. The tonnage output, ifidi- 


j cated by steel ingot production at about 


44,000,000 gross tons, was 1 or 2 ‘per 
went, above that of 1923,:the best post- 
war year, and only @ shade under 1917, 
the best war year, $e tee cctert eh 
production and consumption was visibly | 
less. In 1920 the uction was 8 per 
cent. less than in 1 a6 ang expoctal Geek 


much heavier, yet the consumption 
attended with —e 


Thus hes ‘ett as ‘efficteney tnereased fn these 


"Sreamene a for the individual consum- 
ne ae ote - ia. the 


GOOD AND BAD SIDES TO 
NORTHWEST SITUATION 


: Unquestionable Business Improve- 


ment in the Section Over 1924, 
but Many Disappointment. 


Special to oka me wi New York Times. 
MINNEAPOLIS, Deo, 31.—In many re- 


“ing satisfactorily.. Even in North .Da- 
kota, where the crop this yeat was 
about twenty million bushels less ‘than 
1924, _it was above the ‘average in qual- 
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BRITISH. GOLD STANDARD 


Much Hange on Politics, on Indus. 


trial Competition and on the Atti- 
tude of: America. 


re 


Copyright, 3608, ty the Mew Tam Seaky Cekioonns § 
\ Special Cable to Tas New Yorx Tuaps. 
AMSTERDAM, Dee. 31.—On the whole, - 
this 8 financial forecast for 
rope in 926. is optimistic. 
is. based on the considerations that the 
political situation of .Europe: is much 
more reétful, that production is increas- 
ing and unemployment decreasing, that 
European,crops are very promising and 
shipping conditions iso ameliorated, 
shipping ‘rates having ow reached the 
level of 1913." * 

The, dmportant fact, im. the Buropean 
situation is'felt to be that many coun- 


This movement takes the shape 

of procuring’ foreign bills, and thus’ a 
kind of gold-exchange standard will be 
adopted by Belgium which it is believed 
will meet success in the coming year. 
On the other hand, Italy is complaining 
of competition based on the French de- 
preciated currency, and other countries 
will probably féel the French outbidding 
of the world market. 


Germany, where scarcity of money and 
credit is so painful that well-secured 
mortgages yield 8 per cent, England is 
satisfied that the resumption of gold 
payments is a success. Many people 
had expected an increase of the Bank of 
England rate to 6 per cent. to defend 
the gold reserve, yet the discount rate 
has not gone above 5 per. cent., and 
now thet all danger to the gold standard 
is considered passed, banking circles 
‘here expect early ih 1926 a reduction of 
the bank rate to’¢ per cent. again, 
Paris Locks for Help From America. 
By Wireless to Tas New Yorx Tices. 

PARIS, Dec. 31.—The view taken of 
the world financial horizon by financial 
Paris varies in the ‘casé of different 
countries. It is believed that the pros- 
perous period in the United States may 
still continue a long time before the 
traditional ss inevitable reaction 
comes. On the other band, very little 
optimism is réessed about England's 
situation. 
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Coals 
’ The ‘Evolution 
of the Modern Will 
VEN to Barbarians of the lowest order, strife 
atid confusion: over property at the: solemn 
moment of distribution were to be avoided, to say 
nothing of the supreme- importance ‘attached in 
all stages of civilization, to the last words and 
wishes of the dying. 
Probably the notion of 4 will ‘first.took ‘form 


from the directions of the deceased as to. the 
burial fites: 


Plutarch writes, “Before Solon’s time the 
Athenians were not allowed. to ‘dispose of their és- 
tates by will; During his reign, however, laws were 
inaugurated which permitted those who were child- 
less'to ~ their posséssions towhom they pleased.” 


‘Legacies: obtained by duress, imprisonment,. 


ts and persuasions were forbidden. Solon 
considered that such means of obtaining bequests 

operated against reason; and should therefore be 
invalid. Here is seen the inception of the idea of 
undue influence working to invalidate a will. 


* * é * 


The question of creating a valid will—one that will 
catty out your wishes, can be best passed upon by your 
attorney. 

In the — ‘of the choice of an executor, a Trust 


* Com bes 
The Beookiye “rest ¢ Trust Oi team tar tout cae 


Company has served continu- 
ously ee uicoigmas 
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ae years. Write for this ak k “January 


Send for this book: 


and compare your in- 
vestments with this 
carefully compiled 
list of securities 


|S igeene is.a book of invéstment offe 

rg ay ire for the January 
vestor. In it are different caniioate 
tmunicipals, Joint ‘Syock Land Bank bonds, 
hig “ corporation bonds ‘and prefetred 
STOCKS. 


Each of these has passed the ri 
ton f ts with yield as = coer: 
ness fou ete permit. ae st is wel diversified. 
- Send. t 
"* securities in Paina na your own holdings. 
January funds ag investment, Your 
own financial position has changed in the 
wand 9 eeaee vate te eames Ontenen 
tion for yinld, aafety and diversi- 


This book comes to you without. any 


ne cbligation. Send for it. It is merely one of 


many services to we. that William 


offers. 


th ete eee 


rie poetecka heli 
- 14 Wall Street, New. York. *. 


i Ei ogee Bit ‘Gane. 


be fr; gt. * iprsty $e : 


the list of 


book alone 

















RAUL, Panis 


"TOR THE NEXT YEAR 


“Last Year’s Fnac Unt 
U I t | i but 5 
nemp joyment Increasing, F 


It Is Pointed Out This Did Not 
Prevent Recovery This Year. ( 


CURRENCY NOW STABILIZED 


Federal, State and Municipal Fl: 
nances Are Declared to Be 
Beyond Risk of Setback. 


eee ee A 
Copgright, 1926, by The New York Times Company. 
Special Cabta to Tum New Yorx Times, 

BERLIN, Dec. 31.—Although Ger 
many's progress in 1925 was. slower than 
anticipated after the rapid recovery of 
‘1924, and although the year ends in se- 
vere industrial depression, economi¢ au- 
thorities take a fairly favorable view of 
the present position and are emphatical- 


. [ly optimistic regarding 1926, - Theyre 
pessimistic 


gard with suspicion recent 
predictions from the trade. press, Cham: | 


‘bers of Commerce and ‘manufacturers’ 


associations, and point out that these 


-| gloomy: ‘utterances ~were inspired by the 


serious depression on the Boerse, as is 
proved by the.fact ‘that each 

recovery in stocks immediately caused a 
reversal of sentiment, although the stock 
depréssion admittedly fesuited ‘ ‘from 
credit and money ‘market conditions and 
‘not from ‘unfavorabie production Nang 
trade data. 

While unemployment is increasing, this 
also was a feature last Winter and did 
not prevent a rapid improvement toward 
mid-year, Favorable features are many: 
Currency may be regarded as definitely 
stabilized, Federal, State and municipal 
firiances are beyond the riék of a set- 
back. . Foreign credit is flowing in in 


“| inéreasing quantities and rio: longer ex- 


clusively from the United States. 

Foreign Trade Improves, 
Foreign trade has lately greatly im- 
proved. Not only have imports °de- 
clined, ag predicted, but exports have 
rapidly increased and in the last months 


‘were approaching pre-war res, 


though here the higher post-war ces 
must’ be taken into account. The Jabor 
situation is satisfactory, industrial 
strikes being rare and political strikes 
having ceased entirely. 

Regarding industry, the very serious 
depression is confiried to coal and’ steel, 
but this is an international and not 
merely. a German phenomenon, and in 
Germany low prices have not prevented 
@ great increase in production and a 


marked improvément in the foreign fate 
balance in both products. 
the reparations standpoint, 1925 
tifies the eres Fo ge evapee 
(and with fovegn observers tia 
en i) observers t 
only the transfer PB gh me remains un- 
solved and that the uestion as 
to whether German ean Ta internalty 
the necessary reparatio rye is prac- 
tically answered in the "affirmative 
ancial authorities here, however, 
admit that in Germany’s development in 
1926 a vital factor will be the develop- 
ments in other European ee rn 
even in the United States. 
also, expectations are ceslae nthe 
general view is that while the American 
securities boom p ever Hgunon aoe yt pe - 


eee fea af 
chu ate Sipe Sea: 
prospects are considered 
doubtful owing to the unregulated labor 
union policy, which contrasts ‘strongly 
with thé solid, responsible attitude of 


the disciplined German. unions. Re- 
garding the Latin countries, doubt also 


that bad néws from Paris reacts unfa- 
vorably on the German Boerses. Finan- 
clers hold, however, that {f France ex- 
pects to avoid a repetition of the Ger- 
man financial smash she must -before 
pod ioe wPassmnarag po gntiny! 


and provide for payment 
The Bertin . of’ Russia, based ‘on | 

exceptionally information, is less 
bgt 1 hy % cane ie in the a 


plan eB be gy Be Ka gown an = 


Copyright, 104, ur the Rew Yate Mase Conpun : 


By Wireless to Tus New Youg Tins. 


PARIS, Dec. 81. + Looking back at|’ 


1925, agreement here is geheral that,. 
from the financial viewpoint, it has. 
been a very bad year for France. The 
increase in paper circulation, hidden at. 


first by irregularities in the Bank of} I). 
‘France bookkeeping (discovery of tyre ; 
produced a deplorable impregsion), has 


gone on increasing since that blunder 


was rectified. Government credit has]. 


been seriously shaken and public secur-. 
ities have fallen heavily. “The franc also 


has depreciated almost to the low record:| : 


point. 
Yet these statements are always 
coupled with the judgment that in order 


to form a rational opinion of the real| ’ 


situation in France other considerations 
also must be taken into account. When 
one considers the economic situatfon, as. 
distinguished from the political, the first 


and most striking picture presented by | 


the past year is the very large excess 
of exports on the commercial balance, 
sheet and the fact that the country’s 


productive strength has not weakened at] 


ell. Not: only that, but real equilibrium 
in the budget has néver been more 
nearly attained than during 1925. It 
will certainly be achieved next year, and 


the public is manifestly ready to accept} | 


the sactifices necessary to attain it. 
These two contradictory sets of facta, 
whose simultaneous occurrence has sur- 
prised so many watchers, are at thé 
root of the present situation. Financial 


Paris regards them as proving that the] .f 


crisis through which France has been 
passing is not financial at all but po- 


litical, or, to put the matter in another | © 
| way, that the crisis did not arise from 


al or economic causes but solely 
litics should have} : 


financi 
from politics. Why 
affected the weneee on #80 strongly is 
yo Mcgee 9 That part of the debt 
of ance which arose from war. ex- 
—— and reconstruction, and which 
not been mg boy by ratio. is 
represented now 2 ontneeiee Treas+ 
ury bonds and the defense 
bonds. These are es aueedares n debts, and 
their great inconvenience is that bearers 
may ask repayment of the petanieal 
practically at any. moment. So long as. 
the public credit is unimpaired, such 
bonds were regularly-renewed and there- 
fore caused the Treasury no more trou- 
ble than if they had been in the form 
of a long-term debt. If, indeed, confi- 
dence had continued ‘unshaken, the 


whole-short-term debt could Nttle e by by lit 


tle have been consolidated 
anting of the bud 
in England. ee aed 


= in in he Dapatien, 


ey BW Bi pa a policy they fright- 
ened all the property niger | classes and 
by persistence in ir policies taused 
a demand for: cash jrepayment of the 
ponds. One of the compromise Minis- 
as to propose left- 

State through 

ds at the due 

roposal which instantly caused 

such lack of er conitiaonce as to throw the 
Treasury into difficulties. . From these 
mistakes have arisen all the subsequent 
troubles. It is HE ek sates deficits 
which reappeared which today 


a4} weigh on ate Teaser. But the eco-, 


nomic situation in the broader sense 
ends the year in a satisfactofty shape. 


WEST’S FINANCIAL ACTIVITY, 


| Measured by the Bank Clearings 
Increase In 1925 Was 13%. 


Business in the Middle West during 
1926, according to the January Review 
of the Kansas City Reserve Bank, was 
the largest in five years. Based on the 
completé retufns for the eleven months 
ending ‘with November and meastred 


by clearing ‘ho 
cities, the volume of busi- 
ness eleven months of 19296 was 
1,460, 087,000, or 11.3 per cent. ter 


Or Os Nolearings of, checks 
» m 

PID. og ag BH Bank of 
Kansas City and 


at 

Denver 4 Oklahoma City, amounting 

to $9,996 746,000, my volume of business 
eleven’ mon f 1925 


oe, or 183 > per seh BK, in in the 
 bbamal in culedeaee itv tock, the 
ive 5s 
Boar dete, nae oe 
as . 
eee at the close of 1926 \ 
at the close of 1924, 


MONEY RATES IN 1925. 


i] Range of Quotations by Weeks 


During the Past Year. 
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M ‘ay your children’s hopes never 


T°: 


18 raze Booklet and Guides 

Chart suggest practical an- 
seers to the following “Ifs.” 

_ If your tyaitieas will-require ready 

funds and ienced attention’, 

gt your déath- what then? > 

If you cah'decuré ho more life in- 
surance—what then? 5 

If yout: timie is too crowded for 

careful, personal management 

of your’ property—what then? 

If your wife is not experienced in 

basi iness matters—what ee 


If your dependent da is 
soot to marry—what en? 


If inheritance taxes might force 
your executor to sell the cream 
of your estate-what then? 

If your son is to. succeed to your 
business—what then? 

Every business man should have 

-~ & copy of this booklet, May we 
‘mail you a copy? 


} 115 Broadway 


BE SURE, nothing ve 
A pompes little tousled ead, a big case of sur- 
prise, mixed with a considerable amount of ruffled 
dignity—these ate the principal ill results. - 

‘But Daddy-will:rub ‘the head, say something excru- . 
tiatingly funny, and before you can say “Jack Robin- 
son,” the hobby horse will once more be galloping away 
in pursuit of the Indians. 

Daddy is a miracle man on that kindof a job. He 
knows just how to turn rain into sunshine, But-as the 
children grow older it becomes increasingly difficult ° 
and increasingly more expensive. ~ 

Furthermore, Daddy knows he isn’t always going to 
be here to help:his children realize their hopes and his 

hopésifor them: Hed 
somebody 
‘opportunities: 
vantages he wasn’t able to'énjoy, . 

Shall thése dreams be realized, or shall they. suintihe 
because of the unexpected: misfortune that comes in 
a surprisingl , 
_ If you wish now to throw absolute safeguards around 
your plans for your oe - ota read “Seven 
ways to protect your Family an ,” a 16-page 

- booklet which the Seaboard will gladly send you. os 

Plans No. 3 and No. 6 indicate how: parents with 
considerable property, a8 well as fathers who are still 

making their way, can provide for rs futures of their 
children. Whatever your problem of family 
our booklet, and the Guide-Chart which it contains, 

assist you to a satisfactory solution. The pogend 
may be had for the asking. We will pO ey 
have you call at any of our officesor we 
you at your convenience. 


- ‘TRUST DEPARTMENT 4 


‘Tur Szapoarp NATIONAL BANK 


OF THE CITY: OF NEW YORK ° 
‘Broad and Beaver Streets 


“come a cropper 


serious has happened. - 


ng to, havé“to: on 
é wants themn’to: have the best. 
es hé car cited ‘to-give then, perhaps, ads ® 


y frequent number of cases? 


protection, 
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Predety Die Ty < 
Branches i in Hudson County 


 absuenctconeameseae aaa eoie : | 
| 
diy. 
| 
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Statement at Close of Business 
December 31, 1925 


Lowns on Collateral: << ss«cie$10,62482023.. Ml 
“Bonds and Mortgages........-.. 13,626,121.38 a 


United’ States Government, County 
and Municipal Bonds. ......... 7, 182,793.51 
5,435,387.64 - 


Other Bonds... ives ctecesece 

Bills Purchased. ......+-+s:++-+. 14,021,322.01 

Real Estate and Banking Houses. . 792,441.00 

Main. Office ONS are 990,460.44 

Other Real Estate........0+206: ° 855,376.72 
143,094.46 


Furniture and Fixtures.......+.: 
153,729.86 


Safe Deposit Vaults. ...... 0000 
Cash on Hand and in Bank...... 8,035,071.19 
535,467.30 


Cea er 35,46: 
$59,396,094.74 
Liabilities 
Capital i.i de'cocacceceredaess St 00OG 
Semrihith sis S e os vin be ch counties: Sef OD 
Undivided Profits..........0.0. 945,477.28 


Deposits ........seeseeseeeess 24,144,307.76 
Other Liabilities...........+-++ . . 56,309.70 


$59,396,094.74 


Assets, Dec. 31, 1924...... +. .$54,742,086.08 
Increase ..:.secccccesesceeses+ 9$4,6594,008.64 








Transacts a Genera: Banking Business 




















‘This extract taken from 


THE FINANCIAL TIMES 
(London—June 11, 1925)° 


Refers to Common Stocks of English 


Investment Trust 
Companies 


Circular of Complete Analyses of Twenty-three 
English Companies sent upon request. 


Financial Investing Co. | 
of New York, Ltd. 


150 Broadway New York 








An Investment: Trust -- 

















STRONG banking connection is « business 
man’s best friend under adverse conditions. 
The strength of this Company is reflected in its un- 
broken dividend record of 141 years... ... ie 
This record means more than a mere satisfactory 
investment for our It means that over 
a long period of years we have served our clients 
faithfully and efficiently. Long experience has proved 
that the ‘success of those: who ‘bank with. us con- 
peso smost gross to the, ‘success of this 

















Budget Balanced, American| R 


LOOKS TO nae OF mupore 


| seeting That the. Italian Market 


Wil Still Be.V 
by the 


ly Influenced 
ry ‘ of Europe. 


Copyright, 1926, by ‘he Now York Ties Company. 
By Wireless THe New Youx Trezs. 
ROME, Dey $1,—In ‘financial circles 
here the for Italy as the new 
teosring. 1 far happier and more re- 
apes“ seemed: possible a year 
of the war ‘debts has 
permitted fhe framing of a budget suf. 
ficient to: meet future ‘necessities and to 
the Government's fiscal posi- 
tion,, 4 slow.and reasonable revaluation 


of the /lira is in-view:, Among: other ex- |, 
» it is thought that the “battle | 


of **’ promoted -by, Mussolini, will’ 
{have good results to, Italian trade, al- 
expectations have been somewhat 

wered by the’ unfavorable conditions 
caused by early frosts at planting time 
dn some parts of the country. It is be- 
Heved that American investments in 
Italian -industries will’ continue and.on 
the whole that with prudent and carefut 
management of Italian industry no seri- 
ous difficulties are in immediate view. 
Italy's financial ‘fortunes in 1926 will 
be largely governed by those of the rest 
of Europe, and that will be largely 
shaped by what has already happened 
in 1925—the Locarno agreements, the 
debt settlements of the United States 
with Italy and Belgium, and the great 
depreciation of the FrencR franc. But 
the harvesting of adequate world crops, 
with Europe's shortage of 1924 replaced 
by an abundant. surplus, the moderate 
increase of international traffic by sea 
and land, and the stabilization of some 
European currencies, are bound to be 
important factors in the new year’s 
financial history, as they have been in 
the later mionths of 1925. That Europe 
has not yet conipletely overcome the 
‘consequences of the war is recognized, 
but it is also felt that progress has been 
very considerable in political as well as 
in economic fields and that unless new 
and unforeseen factors of disturbance 
arise the prospects for next year are of 
continuous improvement. 

Naturally, the tendency is strong at 
the year-end to contrast the Italian situ- 
ation with that of France. It 1s especial- 
ly argued here that the franc has been 
the victim of a decadent parliamentary 
system, and the feeling is that unless 
salutary change foccurs in ‘that regard 
France will possibly not even ‘néxt year 
achieve the stabilization of her currency 
which is so essential to the return of 


prosperity in Europe. One effect of the 
low price of the franc now being felt 
in Italy is the increased competition of 
French goods in the Italian market. 


DUTCH MARKET'S: RISE 
INTO WORLD PRESTIGE 


One Striking Development . of 
1925 Which Will Continue 
Into 1926. 


Copyright, 1926, by The New York Times Company: 

Special Caplio to Tae New York Trugs, 
AMSTERDAM, Dec. 31.—The notable 
fact in Holland's financial history dur- 
ing 1925, and possibly the determining 
fact for its history in 1926, is the reach- 
ing by Amsterdam of the most prom- 
inent position, next to London, as the 
financial centre of Europe. Even ex- 
perienced financiers have been surprised 
at the willingness of Dutch bankers and 
investor: to accept German loans, of 
which many have been already placed. 
1926 will undoubtedly witness numerous 
further’ subscriptions to German loans. 
English financial authorities describe the 
power of Amsterdam to absorb foreign 
loans as phenomenal and, in proportion 
to the country’s wealth and population, 
greater even than New York’s. 

Our India ‘ruber, sugar and tobacco 
enterprises have brought many millions 


of new money into the- country, for 


cannot give sufficient employment. But 
Holland has also taken an important 
place in the artificial silk industry, not 
only through important factories in this 


country, but also anoeee large amounts 
of Dutch 
tories. 





ACCUSE FRANCE OF DUMPING 


Germany Believes Depreciation of 
Franc Captured Foreign Markets. 

that the depreciation of the! 

franc ‘has-ereated a premium on French 

exports of merchandise and made pos- 
sible the “dumping” of goods in foreign 





which our: own iridustrial enterprises. 


Holds That “a Real Fina 
European Tariffs. 


Special Caple to Tas New Youu Tuczs, 
VIENNA, Dec. 31.—Prophecy for fi 
nancial Austria is difficult; for the rea-' 
son that, although Austrian State fi+ 
nances have been satisfactorily 
lated during the past year, the rest 


assistance granted by ‘the League are 
already fully realized. 

In Austrian Government finance, 1926 
will be a year of real probation; it will 
be the first year in which the public 
finances will be conducted without the 


spending next year on productive invest- 
ments the greater part of the balance 
(some $40,000,000) remaining. from the 
ee of Nations loan provides a cer- 

tain degree of hope. In addition, Aus- 

tria expects that 1926 will solve what is 
really the country’s chief financial prob- 
lem—namely, to get full opportunity for 
export and long-term credits in other 
countries. 

The problem- of protective tariffs ty 
Central Europe remains to be settled, 
The economic experts of ‘the League of 
Nations pointed out: clearly some months 
ago the extent to which protectionism in 
Central Europe is ruining economic life 


with Austria. Up to this time it has 
been in vain to strive such pol- 
icles, whose basis was litical. Po- 
land, Czechoslovakia, Yugoslavia and 
other States restrict or prohibit imports 
on the ground that they want to retain 
their money in their own country. 
Instead of developing their natural 
resources, they have been creating new 
industries which are both superfluous 
and unprofitable in themselves. The 
hope of Austria, as the new year opens, 
is that the plication of the Locarno 
Treaty will r these conditions during 


1926: If Hurope were to obtain a real 
economic peace without reservation, it is 
felt that the overdone. protectionism of 
Central.Europe might terminate. The 
idea ofthe necessity for an economic 
Lotarno agreement, following the polit- 
cal pact, was first emphasized by 
Loucheur at Paris, but it ae met with 
hearty pon iy in many quarters. The 
League of Nations recommendations to 
that end are considered rather meaning- 
less, but the growing movement in Ger- 
many toward a customs union 
is top more. For all 
these reasons Austrian financial circles 
are not pessimistic regarding the coming 
year’s development, even with the im- 
mense economic difficulties which now 
confront the’ country. 
Nor is it overlooked in financial circlés 
pont the year’s crisis had certain 
results, chiefly in the way of an 
ye go ey ‘clean-up in which the soundest 
erprisés: could ‘survive and in which’ 
also > a reckless speculative engagements 
on the Boerse were swept out of exist- 
ence. Industry has at tast succeeded’ 
in” reorganizing its structure as a real 
=xporting machirie. 


SOVIET RUSSIA’S REPORT 
ON LAST YEAR'S RESULTS 


Summary of the Progress Made 
in the Way of Indastrial 
Recovery. 


Sccial to The New York Tiiw-s. 
WASHINGTON, ‘Dec. 31—The Statis- 
tical Director of the Russian Informa- 
tion Bureau reports at the year-end 
that Russia is passing through a period 
of economic development. In 1921, at 
the close of the civil conflicts, the coun- 
try’s productive processes were virtually 
paralyzed. Many plants were in ruins, 
transport was disorganized, the cur- 
rency was virtually without value, no 
foreign credits were obtaipable. 
Industrial production. it is stated, was 
less than 15 per cent. of the pre-war 
rate. ‘The reeovery, at first painfully 
slow, and sadly retarded by one year 
of famine, gained momentum notably 


during: 1925. © During the Soviet fiscal 
year 1025, ended Sept. 30 last, the 
volume of industrial production in- 
creased steadily month by month, un- 
til, for September, it stood at 80. per 
cent. of the monthly rate for 1913, For 
the. fiscal year as a-whole, industrial 
production showed an increase of 60 per 
cent. over 1924. « 

During the fiscal year the vol of 
currency: in circulation doubled. Détiee 
its and | accounts in the prin-, 
cipal also doubled,  In@ustries 
which doubled or more than doubled 
their output over the previous year in- 
cluded iron’ ore, metals, electro-tech- 
nigal, Goking and coal tar, brick, cotton 
textiles, fine chemicals, paper, distilling 
and rubber. a: 

The —— year was marked by 
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The Test of Time 


& 


The investment service ‘which we began rendering over 
forty years ago has been continued in many instances to 
the younger generation of our first clients. It is a source 
of pride and gratification to us that there are numbered | 
among the customers of Harris, Forbes & ‘Company: today 
the children and grandchildren’ of investors who began 
purchasing bands from us more than forty years ago. 


The value of advice regarding investments necessarily rests 
upon confidence. From our new customers we hope to 
deserve the same confidence which has enabled us to re- 
tain through more than four decades of business develop- 
ment the faith and good-will of our old customers. an 


Our January Investment Bond Circular describes a large 
number of bonds which we recommend for investment 
and which are obtainable at prices yielding highly attractive 
rates of interest. We shall be glad to place your name 
upon our mailing list to receive each month this selected 
list of investment offerings, if you so desire. : 


Ask for Circular A-11 


‘ 


Harris, Forbes & Company 
Pine Street, corner William, New ‘York 
Harris, Forbes & Company 


Limted 
Montreal 


Mar:is i. :st and Savings Bank 
Bond Department 
Chicago . 3 
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MARKET PORRCASTS|ecey 3 


Price in 1926 Will Depend on 
Many and Conflicting 
Influences. 








WORLD'S CONSUMING POWER [0 radical 
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a See as = 
¢ ; Ai aoe ne wii mean a er bet rvy, ian Naat 
-. kw © a Huge. Size of 1925 Yield Offset by Bihag hon bert 9 Hse = Paseo =| 
4 © 6.6 es H]. 4. An@reased Spinners’ Buying and ° ‘of the old Boge rang probably a schaual 
i ? = ans recovery in ‘prices as the eenson _ad- 
aa a S| eee by Doubt Over Next Crop.: Domestic “has 
ie o Shae A ES eg a agg mobo ag oy season, 
a Pah eS ANE ts on = ee rie ‘expand further during the remain- 
{ Se 7 “ Bpeola to The New oe ea 9 and 5 pentnds hentianed te that the cages cor 
a Foreign E ie a ee °5725,25940 | eeasohs “ 1925 has agente in points to's small crop next year. 
+ Exchange \s . « ¢. 6. @-. 1,109, 163.23 ~~ | 
5 f ag bts: i. | many. ways, but principally in the fact SP 
so ee Be ee * 3,955,385.94 that the record acreage for all time was PRO ECTS FOR TRADE 
es Estate (Branch Offices) ‘ 83,856 08 cultivated, namely 46,448,000 acres, 
© Sustomers’ Liability on Acceptances Spares cach cn scaen’ wi an eatrey| IN THE MIDDLE WEST 
Accrued 4 ce Es normal season would have warranted 
Ac Interest Receivable .. . .. * .28 production of fully 20,000,000 bales, «24 Momentum Likely to’ Carry the 
84,829,640.82 that the resulting yield fell considerably ge — 
short of that total was due mainly to Activity of Interior Well 
‘| the. protracted Summer and early Fall |. 
* é LIABILITIES San drought, which resulted in a virtual Into 1926, 
Capital jo 6 6 606 6 oe ie 000,000.00 ‘crop~ failure in*the vitally t . 
x ie : slp State of Texas. Better. results in the E : : 
UB se 6 6 se 6 eo © © © © © ©—64,000,000.00 5 in the central Special to The New York Times, 
Profits nae al elton 4 belt, notably in the Mississippi Val-| ABILENE, Kan., Jan. 2.—That the in- 
: oe ee le 566,567.40 ley, led to of the terfor has sufficient: momentum to carry 
Sis F Eieeve for Taxes, Etc. . 828,241 largest crop on namely 15,603,000 ie 
4 Di Payable J ° ° $1.65 bales of 500 pounds gross weight, ex —— 2 ape Paar a? wee 
f iy anuary 2, 1926 « ; 120,000.00 crop was grown in 1914 on a much San He ten tide: én eee te 
i Deposits oe sh ale 23,525,389.49 and totaled 15,006,000 
Te be gee eh OFF: bales, exclusive of "| largest volume of business for: the year 
feasurer’s Checks... . . 1,427,423.57 Price of Cotton Next Year. ropes 8S gr ll 9 gs Big oe 
f; un- 
a Acceptances Executed for Customers. 1,291,314.91 This large supply from the crop tf g conditions of agriculture, tive 
r Accrued Interest Payable . .. «70,703.80 1925 has necessarily caused division of |stock, mineral in manufacture 
a $84. opinion as to prices during the first half ie oe Bancgoet at the end = =e 
Ps 829,640.82 ‘of 1926. Although the available supply | farm income has shown no increase 
eS DIRECTORS :| of American. cotton for the season that | over the previous year and in some sec- 
E , ; will ee only on July 31, 1926, is now | tions been tess, the ction of 
- a Charles 8. Brown John W. Platten Arthur Turnbull the world’s consump- tions’ by the previous 
Fee Lewis L. Clarke H. Hobart Porter Cornelius V tion of our cotton in the seven months /season’s ‘return .has brought a gain in 
ae Donald G. Geddes - Mortimer L. Schiff Elisha Wi anderBik of the season ahead is a hi de- | fundamental con . 
oe 4 EB. Graham HeanT. alker batable question. Still, enough While car loadings have increased the 
ed atnall James P. Warburg veloped to hold out a strong promise over, the Middle West has prob- 
cae Heénry R. Ickelheimer James Timpson Thomas Williams that, encouraged by the cheaper price|ably not shared to the extent of the 
ae Se William A. Jamison ‘William H. Williams and the expanding néeds of both domes- | cities, and the t section, much 
‘ ; tic .and foreign consumers of cotton | improved, yet has considerable to gain 
q ti cott gp dls oS Se ae rnin tt lems. of ere By ma 
oe e can on 
=. Main Office: 55 Cedar St. ican cotton Curing tne cniy'a. normal |to'be solved. The interior has not shared 
Bee. : carry-over to be added to next year’s/in the real estate speculation of other 
a * Br eee production. Sone: it bas - eneeres he 
E: Broadway 3 Matimate ¢f Consumption. plored by finan haters fas untitted for . 
3 Shien Os at 73rd Street Madison Avenue at 74th Se. The season’s prospective world’s con- Population on its ae See 
a at Eighth Ave. Lexington Avenue at 47th St. sumption of Américan cotton is placed noe “erg Seer nat 
y. by statisticians at about 15,500,000 bales, | speculation is probably at its lowest ebb. 
4 including lnters, against ape bales | ‘This leads to confidence that we shall 
% Oe: . last season. Spinners’ takings to date, | have bg the. coming. year a fairly. nor- 
: — which, of cou! 3 consump- | mal movement in trade and as the ten- 
— aa : tion, are Tunning at the rate of 16,000,-| dency of ‘the past to exercise artificial 
‘ -000 bales for ane including’ lin- | limits has disappeared it re- 
ters, as against 14,487,000 bales last year. | mains only to figure on the possible buy- 
If these calculations as to consump-|ing power to estimate activity. This is 
tion. prove correct (and they may even | perhaps no erease a year 250, — 
? be sO6mewhat exceeded), the carry-over overhanging debts e largely been 
at the end of the season will be about} duced or refunded. 
4,100,000 bales, a carry-over consi money, which p during 
Se entirely normal nites to the cotton fam-/| the latter half of the. wher, ms likely 
' $ ine which existed during the to continue through the Winter at least, 
three years. Prior to that era of scarfc- /t banks that invested’ their lus 
: ity it” had been the fixed custom of| in easily liquid securities are now find- 
‘ European spinners to accumulate @ siz- ing use for funds as the local demand is 
x able reserve of supplies of raw cotton. | stronger. The flow of income at the 
: The high prices and the scarcity of| farm and range s at higher prices than 
cotton prevented them from doing this | | year ability to meet credit 
for several years, but now that cotton is | conditions. 
ae again relative ly cheap there is every} Due ‘to an active holiday yrade, mer- 
x h S 4 reason to believe that they will again | chants. have cleaner. shelves than for 
Hh. j e secu rities of revert to their established practice, three years. The implement en roperte 
: O ° C - Hew About Next Year’s Crop? four yeas Underlying this ; =a 
Fe , hi While the available supply of cotton | however, is a positive vd that 'P 
ke Oo orp orations, looks large for the moment, it would profits a are not. thay ge eal 
a which i P assume a very different aspect should eopditions bre 
:* include those of many companies that are vital the preparations for the crop of 1926 a ceatainl to them ey ne 
3 factors in the great industrial structure of the United point to a diminished yield for next sea- | prosperity cannot ° i until 
) States, have attracted inves t capital frais son. The comparative im immunity m Prices are more remunerative. . 
Si ably every state in the Union. 925 
Sone: Content otee bers msieisont i FOREIGN EXCHANGE RATES BY WEEKS IN 1 
bas an Ohio Securities Department, devoted exclusively “The following table ‘gives the highest and lowest rates by weeks for 
Gui to Ohio securities, listed and unlisted, which is now the yo sight exc Seog exchanges during the year.1925, quotations 
being used vests ng for “ea 
* “a td rs'in all parts of the country. nae AR ITALY. ~SPAIN=~ -GBRMANY.— 
Itis supplemented by offices in Cincinnati, Columbus; 5.8 5.40% t. ian 14. e By 44 ‘ 3.81 23.86 
Toledo and Akron, Ohio, private wire connections, eH Hes rs 4: 14. 24.08 28.81 23.80 
and memberships in the Cleveland, Cincinnati and $i" & ti0t 4 res ee Ba os 
Columbus Stock Exchanges. A 5.42. & 417 414 14.31 14-24 Bat 23.80 
4. 4.16 - 81 23.80 
Theoiae this department we offer a highly specialized 519% Bil doa ry tis 2411 28.81 23:80 
, — ik ties tae tee te ne Be Be 
; Pet Siok 4.00% 4.05. '16.28 14.19 St 33:00 
f 550% 5194.10 4 14.28 14.23 81 23,80 
| ems Heth, fy tee He Re ge Be 
‘ ° 520% 512” 412 400. «14. 1438 81 23.80 
yy : : 5.24 6.17 < 4.11 4,09 1 238 81 23. 
BS 13h aieas oe 5.25. 6.1 4. 4.08% 14.68 14.31% 23.81 23. 
: COLT 5.24% 5.1 4.11 $10 14. 14.51 -23.82 23.80 
: 5.25. 5. 4.11% 4. 14. 14.41 23.81 
| OTIS & CO it Smt iis te ke Beas 
; Seg tg . Hs} Jane Soa ¥ $064 3.95, 14.58 v B82 2.89 
|. | Ratablished 1899 June 20:-4.56 +33 “eee 8. Hos 14.60 it bt 23.81, 25-50 
S she _ GLEVELAND | Say asta of | 1 3380 “38. 
: es July 4.85 61 itso 14.49 23.80 as 
H xery : jay te eae 28 & 
ee ew ork. *“Chleage “Detroit Cincinnati = Denver a BH 2 68. 145 Be ae] 
ey ih Francisco Cotumbus. Toledo Akron Colorado Springs | Aug. z. 85 3. 1444 1438 28.82 23.80 
i : | «Mein Meds Deets leach Ech Detrck, Chntanest ent Cebenbes 7 1} | Sze: t te, ate Be Be 
% ‘ gate skies vane ape agee deal IE: 4. 14.60 3035 23.81 23.81 
> ¥ A pt } 3 sh : ; : 3.4 
‘ ; ei : sa 2 
Be 7 ; ef ; ap | 3 4 . P ; * ¥ 
D. ‘| Oct. 2» 4. +00 a4 it eH 
BS — ———— | Bot ae a 3 
a Dc 3} 3.8 
does t wVe . - 
Pee is bis : \ zs 5 81 » " 
eS 23.81 2 
Re : | He 
is Those with, an: active interest oe wee 
. - ims Securities should read.” Ra 
ie ees rae 
ae a 23.82 23.78 
a ies “Ge dapiaes ee our. Jcammtnas-uumamae. 
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tion. to your busi-~ ae 
‘ness affairs” for the - 
new year, you may well give . 
attention also to your fam- — - 
ily’s affairs for the future “Gi 
making or revising your will. . 


Mm 


Appointment. of this Company 
as the executor and trustee. of 
your carefully planned will is 
assurance that the affairs of your 
‘family will be in safe and re- 
‘sponsible hands and that their 
interests will be: protected. 
Call at any of our offices and 
. permit us to prove to your sat- . 
isfaction our claims to perform- 
ance in this important service. 


~~ 


giving combines abies 


: Guaranty Trust Company of New York 


Main Orrice 


3 ge Broadony: 


. + Fueta Avangs Orrics 
Fifth Ave. and 44th St. ib 


AU fone sees are evalable tl of vr Ofte. 


~ ganee ts 
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Manion Avauve Orrics 
” Madison Ave. and 6oth St. 


© G. T. CO. oF N.Y. 1928 






























OF NEW YORK: 


80 BROADWAY. 


Fifth Ave. at 60th St. 


: = ASSETS 
Cash on hand, in Federal Reserve Bank and due from 


‘CENTRALUNION TRUST COMPANY 


Madison Ave. at 42nd St. 


: Condensed Statement as of December 31, 1925 








Banks arid Bankers..........ssvesesscesease+  $63,953,$09.06 = 
United States Bonds.......cscecserssecevsescnces  87,855,991.23 
<Mounicipal Bonds. ......0.scsccescensssceessacees .  6,544,388.74- 
‘Loans and Discounts. ...c.ecesscercseseesessesess — 237,560,508.81 
Short Term Securities .......0cseesscseenees ewan ns 3,916,540.66 

: Bonds and Other Steurities.......csscsesceeeeeees  3,177,702.28 

ae Stock in Federal Reserve Bank. ........00.sccesess 900,000.00 
ATE Vey «ha csiiassivdschavecisagoeses 3,295,000.00 
_ Customers’ Liability Account of Acceptances. ....... 21,105,197.53 . 
Anterest ACGUEd. 5.5. .02c2sersecreecapecedennnmse »1,828,755,39 

Be. BOERS 13 dsc cc vetiniatntieivoee cease’, CHRURESIGDS 
«| Capital. ic csesrevecsscccsevsvacevecsesecevences $12,500,000.00 
Surplus 9 0A + 0 cre me ee 08 Oe O88 OF Se Oe On OS we OO Oe ae 25,000,000.00 
Undivided Profits, ..........es0scsecmacseaceocsss 3,107,535.26 
_,, Deposits. tly sepnee cr recesessevewmedsee mersees 309,090,920.99 
"Dividend " } January 1, 1926. ot ween oe we we ow 1,500,000. 0 ).00 
\ Resteve foe Taxi and Interest Accrued. ..+...a0+ 0 _ 997,468.11 
i or 9 ga end eh vei et tacoma 


7m eae Acceptances. ...- oe me ca en oe oe osee ons 
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Selecting Additional 
Investments. 


HIS is the season. when many investors 

find themselves in a position to consider 
the purchase of additional securities, due to 
their participation in . disbursements 
of interest and dividen 


To produce the most satisfactory results, the. 
selection of additional securities should be 
determined by the extent of present holdings, 
their safety as investments, the income they 
produce, their degree of marketability, the. 
extent to which diversification hag been prac-  . 
ticed, and any other factors justifying ‘special 
consideration. 


Knowledge of your, holdings and of the ap- 
roximate amount of. additional funds to be 
invested would enable us to make on your 
behalf a careful study of your investments 
and to suggest purchases ‘suitable in all 
respects for your purposes. 


We invite your inquiries” 


STONE & WEBSTER 


INCORPORATED 


120 Broadway, New York 
Telephone Rector 6020 
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614% Income From 
First Mortgage Bonds 


41S income is to be obtained from. the 
First (Closed) Mortgage Leasehold Sinking 
Fund 644% Gold Bonds of 11 West 42nd Street, 
Inc. These bonds fall due November ist, 1945, and 
are issued in $1000, $500 and $100 denominations. 


Our ge niet Booklet age complete information con- 
cerning the security for the bonds, and descri rag Aa detail 
the modern 30-story retail store and a building to be 
located at 11-27 West 42nd Street, 200 feet west of Sth 
Avenue, facing the New York Public 000, while Bryant — 
Park. The total bond issue is $6,500,000, while the — 
of the leasehold estates, with the proposed b ee Proe 
completed, has been conservatively a te Non a15. at $11,000,- 
000. We suggést you send for Boo y 


Redmond aco. 


31-33 Pine Street, New York 
Members New York Stock Exchange 
Philadelphia Baltimore 























Corporate Financing 


Inquiries invited from corpora- 
tions with steady earning capac- 
ity, desiring additional capital: ° - 


Investment Securities 


We are pleased to assist investors 
in selecting securities which meet 
their particular requirements. 


4 


Bennett, Post & Coghill, Inc. 


7 Wall Street, New York Tel. Hanover 3034 





























ALDRED & 0G. 


40° WALL STREET 
NEW YORK 















































) CHICAGO PREDICTS. 


American Production Is Dats! 
. 39,000,000 Bushels Above’ 
Home Needs. 


RESERVES MUCH DEPLETED 


Corn Producer In Less. Fortunate 
Position, Owing to Smaller 
Livestock Supplies. 


- Spectal to The New York : 

CHICAGO, Dec. 31.—Looking ite. the 
new year, the first conviction enter- 
tained by the Western grain market is 
that, under present ‘conditions © higher 
prices for wheat in the United States 
seem inevitable until the new crop is 
assured, A large yield will have to be 
secured next season in order‘to build 
up depleted reserves and, in view of the 
fact that statistics indicate the surplus 
of the world’s leading exporting coun- 
tries to be somewhat less than the needs 
of the importers—pointing to depleted 
reserves the world over—even the first 
run of the 1926 crop should also bring a 
price well above the pre-war normal. - 

The United States is in no danger of 
losing its position as a large exporter 
-at the moment and in spite of the small 
crop promises to clear more wheat than 
Australia, although it may be forced to 
import from Canada before the next crop 
is harvested. Owing to the uncertainty 


} as to Russia making a bid for leadership 


as the world’s largest exporter, the rais- 
ing of wheat in the United States prom- 
ises to become more of a’ gamble than 
at any timé since the war and it is re- 
garded as simply a question of a rela- 
tively short time before it will perma- 
nently lose its importance in the world’s 
trade, owing to the high cost of produc- 
tion. The ter will not be 
however, without a great struggle, which 
will start in Congress this Winter, with 
tural organizations making’ every 
effort to secure the passage of laws that 
would seek to ‘a relatively 


perpetuate 
high price for Peg used for domestic 
4+ consumption. 


Outlook for .Corn, 


While the outlook for the price of 
wheat appears relatively clear for six 
months, the corn farmer is not so well 
situated, unless the unexpected happens. 
A large crop has been raised this sea- 
s0n—2,901,000,000 bushels, or 588,000,000 
bushels above the small return in 1924, 
which ‘was 2,312,000,000 bushels, the 
smallest since 1901. But the relatively 
high price in 1924 led farmers to sacri- 
fice their hogs and cattle, with the re- 
sult that the supply of hogs at the 
present time is around 5,000,000 less 
than last year, while the number of 
cattle is 3 per cent, less than in 1924. 
While. this year’s crop is by no means 
a bumper one, the number of hogs and 
cattle seems insufficient to consume it 
all, and if the movement du the Win- 
ter is normal, ged prices ‘than now 
prevailing should be secured for some 
months to come, with probably an Ad- 
vancing level of Values in the Spring. 

‘After July 1 the outlook for the new 
pit ekg Plana veg wiper ele | 
general situation. The 
‘hogs will- 
rélatively low price of corn and 
level of hogs, and sooner or later the old 
ratio of around 10 to 1 between the two 
will be again established, until the num- 
ber of hogs has increased to a 


‘when’ the supply -is-excessive and hogs 


poy Bye below a feeding, parity with corn, 
the case last year. 

There is little or no hope of a rise 
ho gaia: neicos for. phone. tos on. 0, coun, 
as the use of the is steadily 
increasing and the urban S than’ deine for 
oats is decreasing. The level of Pi 
ign will be determined largely by 

wheat. 

A round-up of all interests for the 
past year is satisfactory as to volume 
and profits and the forecast for the first 
half of the new year is for continuation 
of present good conditions in practically 
all sections except where crop aa. 
occurréd, 


The Past Year in the Markets. 
Grain markets have been extremely 
unsettled the past year with May wheat 
Selling at $2.05% on Jan. 28, with a de- 
cline to $1.86% by April 3, only to ‘ads 
vance to nearly $1.90 late in December, 
and during the last eighteen months the 
price has-been about the highest ever 
known under normal supply and demand 
conditions. 

Comparisons with the war ‘period 
naturally show prices much lower now, 
but the unsettled transportation system 
of the world was as much to blatie at 

that time as a-shortage in the crop. 
During the last two seasons the: world’s 
supply and demand situation has been 
‘extremely closely adjusted and there is 
no prospect of any change in this re- 
spect until the 1926 crops are ha’ 

In 1924 the European wheat crop was 
extremely short, and Canada. also suf. 
fered from drought, so that it was. un- 
able to export heavily. 


The World’s Crops of 1925, 
For. the 1925 season Canada has a 


“near bumper” yield and. Europe about 


an average crop, while the United States 
and Australia have raised short crops. 
The United States, with 669,000,000 
bushels, has only 39,000,000 bushels 
above requirements, and has the small- 
est yield ‘since 1917, when it was 636,- 
000,000 bushels. The net result of the 
aggregate ‘world’s short crop. has been a 
near exhaustion of the visible and in- 
P bundant 


THE FINANCES OF pny 


Last Year's Improvement—Warn- 
ings Against Foreign Borrowings. 














be greatly stimulated or the ch 











cam oem 


"Ts ware Continue 
Throughoat Year. 


“Confidence” ‘ restored and renewed, 
both at home and abroad, waz the out- 
standing factor making for a sound atid 
healthy prosperity throughout the United 
States last year,’’. Frederick H, Ecker, 
President of the Chamber of Commerce, 
points out in a statement regarding the 
present outlook: “As the same factor 
ig present this year and as the basic, 
fundamental economic conditions are 
virtually unchanged there is no reason 
to. believe that 1926 will not surpass 
1925 from a business point of view. 

“The psychological and political factors 
cannot be separated from the economic 
factors in an analization of the business 
situation. Business men,.generally, have 
confidence in the Washington Adminis- 

tration; they are wnafraid;.they realize 
that our foreign affairs are being skill- 
fully handled. The hopefulness engen- 
dered by the Locarno conference was a 
big step forward; the continued suc- 


cessful operation of the Dawes plan far 


outweighs, in international importance, 
the present French financial crisis, —. 
‘“The marked improvement in agricul- 
ture throughout the past year, the ex- 
pansion of the steel industry, the be- 
lated prosperity which the railroads en- 
joyed are a few of the outstanding fea- 
tures in Whe domestic business situation. 
The higher prices of farm products, with 
the exception of cotton, was brought 
about largely through a world crop 
shortage. While this shortage will not 
likely be as’ great this year, the farmers, 
who comprise‘nearly half of our popula- 
tion, will, in my opinion, have another 
prosperous year. The cotton crop was 
the second largest in the history of the 
country and while prices were lower 
than recent years, the spinning industry, 
here and abroad, experienced a good 
year. Cotton exports were the largest 
in years. 

“The railroads last year had their most 
profitable period since the carriers were 
returned to their owners by the United 
States Railroad Administration. Earn- 
ing have broken all records in the past 
five years; freight increases, as shown 
by car loadings, have been unusually 
large; greater economies and efficiencies 
were put into effect throughout the 


country, During the present year con- 
solidations will Caniaewgt take fo ig In 
addition, and just as important, there 
has been a pupanoloaten! betterment, in 
that our people are ng a more 
sympathetic Tnterest in the carriers and 
an understanding of their problems. 

“Due to the anthracite coal strike 
(which will 
jong) the soft or bituminous in 
is faring ‘ 


better in fact than at any time 
since.the close of the war. The automo- 
bile- and ‘truck manufacturers had a 
ba successful year. ‘These are also 
industries, 

“In conclusion, the banks are in a 
healthy condition, the savings banks 
have record-breaking ‘deposits, ; the in- 
poe mt business is in a most sound 

e. big industrial yi ray and 
in store systems are 


o ng 
taxes this year over $300,000,000 point to 
continued prosperity during 1926.” 


COTT ON CONSUMPTION © 
IS LARGEST IN YEARS 


223| Richard T. Harriss Declares Three 


Interlocking Reasons Caused 
Reowal of Activity. 


The consumption of American cotton 
in .1925 has doubtless been the largest in 


_ | Many years, Richard T. Harriss, Presi- 


dent of the New York Cotton Exchange, 
said-in a summary of the industry. He 
declared that this condition was due to 
three interlocking and interdependent 
4 “The firstand most vital ‘of th 

he said, ‘‘springs from the su tial 
increase in the production .of American 
cotton | the past two years, with- 
out which it would have been. impossible’ 
for-the world’s spindles*to turn to the 
full capacity which they have during the 
‘past’ twelve months, ‘Thé second arises’ 
from the lowered price of’ raw cotton, 
which is the natural result of the larger 
Productién and whith .not only places 
cotton products within the reach of 
eed Searle een, Met evens Masse 


se nancy fo ein 


be settled undoubtedly ere} 








hotel districts. 
E.T.C. Dollar Letter of Credit is known 
and honored throughout the world. 


ent Service 


bi Recor seers 
to suit investments to yo 
to yori 


Or, 
ments. You may consult our special 
ists without charge. 
be eae wiherist ven 5 
assist you in tion 
aE inchtiee tax netathe on nad wal furnish 

Sin Gu lasercation #04 

tral, State and Munici a 
yeh Rae ogee Com- 
uita Deposit 
ede ob it boxes and 

a in both our all Street and 

‘Avenue of ks 
_- Safe Keeping Service . ; 
We can relieve you of the care of 
Ee Goes pale 4 phrse tes 
and.can act, in effect, as financial sec- 
retary. 

Individual Trust Service 
ng me sg gala 
ministrator, 

"interest 6f ani seni Oe with the ee 
cial financial 


ead pret ater fa ct a 


Pe Corporate, Trait Service 
We act as trustee und mortgages 
waiters unde meron 
sues; as depository under 
‘agreements or reorganization plans; as 
assignee or receiver and as fiseal agent, 
Hi - Service'to Banks and Bond Houses 


Becty eal clot 
houses in in those districts. 
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Resolved: 


in 1926 my checkbook shall 
:not-be my only contact with’. 
‘ my bank. I will take advan- 
tage. of some of the other 
services The Equitable offers 
in the column at the left. 


37. WALL STREET 


Madison Avenue at 45th Street 247 Broddwey 
LONDON PARIS MEXICO CITY 


Total resources more than $400,000,000 
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Investment Securities 


KINKEAD. FLORENTINO & co. 
Members N.Y. Stock Exchange 
_ 120 Broadway’ New York 
Branch Offices” 
‘Hotel Penneylvania 











First M ge. 
Real Estate Bonds 
gyros Stale ag 
cheat Company 
Mes 100, t yield 6%. 
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ee eS $900,000.00 “oT Banks sain ye END 
| Surplus - =~ $4,000,000.00. Nee ey, 
. Undivided Profits - oe . 


_ With eh See, dey al ps on ad ry gl Raper” 


~ And what is doing in Buffalo?.. ‘What is there. about. Buffalo: which makes it a Mec for 
Scat + eect Why is:this city represente oy 
the United States Census of Maziufattures?’ 


teen. <. , . | Bee Beets ticltsie jovere tecsinn Sb 4:08) glamndal for ala deen ‘nih, a swe | 
D. FAIRCHILD, President. HA Ey ae ee eT ? “Bakers ‘Sp AM ere -eg vet 
P, PAIRCHTLD, veg aa | resets ce Up #90, Tedecliaing * aie | eva scet athaeen ee ee = ey No 
a 95 flected - EEE Riatensabt: fost tewued by Hea ys lw spree ress: 
1 ae apart : the Federal Reserre, Board were an in~ “eurrency: t durir oe Pee ta sy sie toad Chloepeleads kas ss cae 
_ STATEMENT “WENT oak caecuie nek a aooeees bt Oar gh Feserves of the Federal | ty BOERS the continuation of that: progress: Buffalo grows because it is » city with modern banks 
at the peace? ‘business on December 3ist, 1925 war cists bts Gn cue ae Wear the deciine in reserves wast =f) fs sine eapt  dsoa oc tee, aaa tote Oe ie 


RESOURCES “* UABILITIES , __ , | | Crease-tnr thé-amount of gold. certificates |- pane a ite pay rad ee Buffalo now has: ° 


Be in- cfretifations< : 
2,204,069.71. - ~, Capital ,.. teseeesene 500, 000.00 Drought abo’ a. Pu 4 Xx K 
. Bratt et att aan ES ca Se a ooo At the begiiieting’ “Or the year there : es Of : pig” 


saa sharp falling off in holdings of of | Féderal Reserve bi : sPaghe ie wee .. 
436,310.00 Undivided Profits snakint: sted’ ee ae Ex (A : J sank Wi : h Re urces 
' feet) “Scahvance vere 794,290.06 pon jenn an ype arate on of, cursency, bring brine: the Sag ey on ae 30, mae. Coe , ae 1 e86 
@ amount: held ‘ if th : Toe 


608,774.11 Due Depositors<..... 35,068,784.87 ~ ; ae ‘and securities d th nf 
6,264,241.96 © Checks Certified. ceees 164, 128. it 4 ine be B down to $650 tes 109 
scurities 


4,490,925.00 | .% — hein 32 T bili a “seo Hes "ent “up to about cei ie reserve balances wnicn| ff Hy = 4, Of More Than $200 ,000,000 
: r, $100,000,000 
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“OFFICERS °°“ 


so 


Tim f 20,879,082.12 some fluct “untilthe end of July. 
nes nT 000.00 ~acorued 82,600.00 psec Hey Ee, ap neg ra holler ees of 3B cop: ee ie S533 
one f . . . to os - 5 F ., : tue 6 hr 
Rae i Officers’ Checks Out- ene “create “principally: 10 meet eur- | mane: deposiie’ of “member banks, and eect. Gate cae os is one of the five lavset -hanks in the United States outside of New York 

TUCE...-o-yn2---- 249,422.96 standing .....++< oe 93,200.32 rency requirements, gradually brought y Abus ances? 

ON Scdalt Gad dee an oie ean holdings of bills and securities up to months: ‘ Set are ae eee and Chicago. 

$40,710,976.82 , ¢ $40,720,976.33 $1,500.08 000,000 at the end of the year, as ‘Since June ‘demand: pctite e ts ‘of mem-|: _ ; Be ed y ; 

compared with §1,250,000,000 at the end ber bahke have been increasing and re- * : 


aE ory - eT tees ee ane ae : eee ~ “his bank has Bin oles ind aa 
“KINGS COUNTY. Y TRUST COMPANY : we Eas of $00,000,000 tn Jantar, ok | $2.910,000,080 on Dec. 80. + OS eebllenctal et tytn of : i on ' 

‘ee Bae, Sone iggy gg Pia * if yon are ook sueee-:2 3 Et FEDERAL: RESERVE STATEMENT... oS ieee, This bank serves more than. 150,000 customiers,. 
“Gounty ‘Teast Comp of the advantages offered by.-thie. n aboount. the "Kings COMPARATIVE STATEMENT OF CONDITIONS AT CLOSE ow! BUSINESS DEO. 30. fae f 


rust Company will be glad to have. you open an a: U. S. /-. Ue 














‘apis bank is The’ Marine ‘Trust: Company of Buffalo, famaadl by the wathentiin of veda ol dha” 
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ae PRE Be es eee er 


Ugo are intel cating a fies oa ati cred fla, The Marine Tat Comey 
wil. Se: glad se: fureih:you with wpeothechinate dats t concerning Buffalo and its resources. 
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A SYSTEMATIC ~ 
INVESTMENT FORMULA 


The problem presented to the average’ private ter acc ae 
investor in investing a sum of money in such .a Bh = paliooiee ) 


weeree 


* way as to give the proper amount of safety and Richmond: se ister 33 Bix tod 
at the same time marketability is not an easy one. _ Si wie 


ou 451 008 
‘ - ee 12, 
It is undoubtedly a fact that, ‘certain investors-err on the -. Himeapel ‘ony ai > Seas 
side of too much security, tite consequent’ meer | income “HN Ben rake ~ fF 28508 
being less than their money should earn; others, in seeking — oneclied’ resources and lia 
for income, do not. properly .protect their principal. eat _ Appa tollowas., + 2, 


During our many years of experience in investing funds Gold with. Fetieral ‘Reserve ee eee 
for clients, we have evolved a formula based -u the - .<  |}'} Gold redemption, tand-with . 8. "Treasury. . 
Buy al clases, “This formela provides for a divenitiee: ~~ || Soi Rares it Sate: 
cally Ses. is formula pro ‘or a diversifica- ~*~ ei ; . 1804, 
tion giving the maximum,amount of safety and protec- ~~ © Gold and gold certificates held by banks.... 505,520,000" __ 518,618,009. 
tion, together with a substantial:income. At the — ; be Total ly atid: cneresss ese setenees £00 B sgegen : Gage 553.000 | 
time, it affords. investors an opportunity to share in the’ "= s seal siesta ee: eeelingtipegeet i eaten 
prosperity, of well managed corporations. ~ ress tad reer onesevent stenoses 2, Sane hae to 
' We do not transact a margin business, confining ourselves Bie alecg oS ‘Si Government obligations. ..... 314,000 - : : 196, 840,000 
to the outright purchase or sale of securities listed on the -- Other, bills scountedsnvacevseres> poosesome As :_ 822(644;000 127,288,000. 
New York Stock Exchange, of which we are members, and Total. ditis - discounted. . wdcecns 000. “St RS 
in the outside markets. ao Meant me : a 
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59 Cedar Street, New York 


Members New York Stock Exchange. 3 eee notes ip actual pee 6. o - Unlisted elk Inactive 
} Rees |e a met hemeer teen. on Sil * 2820.438,000 a 
Oe ROUEN, | Ra Bet Lae _ Securities. 


Total deposits. sees eeeevee e@eeeteoee 7, 
Deferred Gratiability ‘tems... eeeeee secretes bai £07 441.008 


sf pa oa PAIE IMinrwids eos cdcccccccccdescccese 


| » FAS aman Sis ae Boe _ Rights — Waiis ~ Scrip 
SPRINGS & CO. || ssemnc. ene coe oo 


note liabilities combined : 673% 66.1% 


COTTON EXCHANGE ‘BUILDING Hl | CReteidS Sorreapettontasss $5 040,000 “86,720,000 oie Public Utility & Water Bonds 


60 Beaver St. "New York ' Dry Goods & Chain Store Stocks a5 oy a ee hs 
| an Telephone Bowling Green 2380. __ A ES FEE ~ R rere _ _...,, Real Estate Bonds : | (7 (Guaranteed Bonds. | 


: =° ~Reserve- $384, 307,000 tS Ae 
Stocks Bonds** 0 ae 7, got i. | sas ———— Orders executed on N. Y. Curb Market f for January Investments 
Catton | ae: o held by bank. “ : Bis Ets “Se Same ae ; Hi 0 : arid ‘es ‘ovens 
3 apace 000. ; safer and more profitable - 
Gates Grain Se gar Reserves ae pease: Msc. ER Meee es Actual ‘Markets Maintained in : ment has ever been devised than 
: x ii gesregeatsesrsrnseeeee eeee bet eet $961,142.00 $981,470, ‘ ie : ‘ : e * Adair First Mortgage Real Estate Bonds 
Cottonseed Oil ; TAL [te “Siscotnted s,s pos oe Sida teh sesonye ene 18.517, Reorganization : secured upon. income - isd me 
& ae | Bar bal fi corabinen secrrerseneee BS 2 1B bat ooo 7 Securities . Properties. ee taene a a 5 
INQUIRIES INVITED | an | iP att a snc snsses cess  Mibeisiooe. : ! | ) 4 . 6 ities i 
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N.Y. Stock Exchange N.Y. Cotton Exchange | v. iene... = , weeny ‘Wm. -C. Orton & Co. 
“\ N.Y. Coffee & Sugar Exchange trom foreign banks.....-:..cccsceeeseee . 002'000 - 84,780.00 : 


: on Oe ce tein cq ETABLISHED 184 
SW: ¥, Produse Be née Chi dof Trade. “4 | Bist geome fiero $58 nyse = oe ee a SE Hae New York- 


Foe ‘helen : : ite te pee eh ty onset 
Jo en sens6eeogesabboocessopaes” $1,566,330,000, . $1,511,191,000. ————————— —— aT : renthen oap emy , strongest surety companies ‘in 
ik aptual ‘citoulation.....s..+se8 $884,682, 000 a : aaah ade : 


———— EES ||. ie ‘ee ‘See os . asa mee not ~~ An i poate yond : 
ie Re ite 3. sl one iS ncpiabiityiteaesv.a-..s:0es0000 ie. Te 008 | qt. "> Denominations: $1000, ie ad é 
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Luxuries Shown in Reviews 
‘of the Year; -End. 


‘ 


Seon to the year-end reviews 
"3 and R,.G, Dun &'Co., 


extraordinary year in their. history.” 
- -) Dun's Review will say tomorrow. ‘‘Pre- 
/ Mminary to the new year, suspensions 
“for. inventory and repairs will be of 

“ ghort duration, as in many basic lines 
) @pératiotis are now close to capacity, 
he and a few departmenté of trade are run- 
ning overtime, having sold*their oytput 
for several months ahead. In some in- 

| gtanees a tendency to higher prices is In 


: evidence. 

ve “Tn wholesale: ina jobbing: circles 

trade has taken on a broadér trend, with 
a “oustomers evidencing greater interest in 
<- future commitments. | 


|. to date of fair propoytions, The atten- 
» ‘thon of fetall merchants is largely di-° 
rected to preparations for their annual 
January sales and to the dsposal of their 
“gémaining stocks of holiday goods, 
"hs regards the latter, advices: from 
‘warlous “centers. indicate that holiday 


‘baying: was so active and covered such a 
wide variety of staples, as well as lux- 


‘ities, that comparatively little remains 
to be offered. This has resulted in much 
“smaller inventories than usual, and 
“places merchants in a very favorable po- 
sition for the coming season.”” 
‘Bradstreet’s tomorrow will say> *“Dis- 
tributive trade is in the usual post-holi- 
@ay lull. Wholesalers and jobbers have 
called their salesmen in from the road, 
are taking inventories, and otherwise 
making ready for Spripg trade. A good 
- fiumber of fill-in orders are being re- 
3  geived, especially in hardware and dry 
goods lines, from retailers whose stocks 
Were depleted by the heavy Christmas 
 Puying; nd wholesale business may be 
" @ald to ‘be well ahead of the previous 
8.) 
“Following what is génerally regarded 
* ap havirig been the biggest week of holi- 
day buying retail business has ever 
known, the retailers, téo, have expert- 
@niced @ certain falling off in trade, but 
the movement of goods is well ahead of 
that of 1924, having been stimulated by 
Serenrenrory clearence eek clearance sales.” 


"25. YEARS GROWTH 
OF STOCK EXCHANGE 


ogpee Stock Issues Increase From|* 


362° to 1,027 and “Bonds 
From 805 to 1,359. 


The quarter of a™ceritury completed 
test night has seen an enormous growth 
fa the number of securities traded in on 
the New: York Stock Exchanges. At the 
Beginning of the twentieth sentury the 
lst was largely confined ‘to a few in- 
@ustrials and the leading railroads. To- 

<@ay it includes steel, oils, equipments, 

~ @utomobiles, rubbers, coppers, stores and 

_ ‘@hain stores, candy, motion pictures, tex- 

» tiles—in fact every important economic 
item of the. country. 

J-At the end of the nineteenth century 

: Gare were only 362 stocks and 805 issues 

». of bonds listed on, the Exchange. As of 
Jan. 1, 1926, there are 1,027 listed stocks 
and 4,359 ‘bond issues. ‘The following 
tables gives the number of stocks, both 
‘common and preferred, and bonds listed 

on the New. York Stock Exchange as of 
Tan. ‘1b by years: 


ee. » Stooks. Bonds. Total. 
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A good, Spring }- 
‘> trade is anticipated, with orders Hooked |” 
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y NOW AWAITS RULING 


Commerce Board Ends Its In- i 
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quiry Into the Van Sweringen | 
-Merger. Proposal. 


BAKER URGES ACCEPTANCE]. 


Ex-Secretary In His Final Plea De- 
fends the Consolidation Scheme as 
a Public Benefit. 


ex: 3 


we: 


Special to The New York Times, 
WASHINGTON, Dec, 31.—The Jong 
fight before the Interstate Commerce 
Commission over the application of the | Kee 
Van Sweringen brothers to merge five 
railroads into a great unified Nickel 
Plate system capitalized at $1,500,000,- 
000 was ended this afternoon. 

It is expected that a decision will be 
rendered within about six weeks. The 
controversy has been before the com- 
mission since April and ofe estimate 
placed the expense at “not less than 
$500,000, with the Van Sweringen inter- 
ests bearing the greater share of the 
burden, as they nave been called upon 
to submit voluminous reports and have 
retained highlx paid attorneys. 

The last session of the hearing found 
Newton D. Baker, former Secretary of 
War, and W. A. Colston of counsel for 
the Van Sweringens stoutly defending 


the merger plans. The charge had been 
made by the opposition that the Van 
Sweringens had made nuge profits be- 
cause of the enhanced value of the 
stocks since the merger was pro 


that the stocks of all principal rail- 
roads have increased in value. 

this mean,”” asked Mr. Baker, 
“that bankers and promoters are ma- 
nipulating these stocks? No. It means 
that the peopite of the United. States 
realize thatthe common stock of rail- 
roads now are an agency for the de- 
velopment .of the United States.”’ 


Defends the Morgan Loans. 
Mr. Baker also took note of the 
charge made by the opposition that after 
acquiring majority control of the Chesa- 
peake & Ohio Rallroad, the Van Swerin- 


gen interests mcreased the deposits of 
that road with J; P. Morgan & Co, and 


bankers. He d the borrowing 
as “such a loan as anybody else would 
make at that bank.’’ 

“The idea that there was any putting 
of money into one witidow and taking 
it out of another is not borne out by 
the record,” said. Mr. Baker. ‘There 


then had obtained loans from the same} 
escri 


fairness of the 
the penta 4 involved and their’ Sock 


holders. 

“The charges of pone gent and’ fraud 
have failed utterly, and we have made 
our case,” declared Colonel Colston. 


‘whether properties capitalized at $1,500,- 
000,000 and having 9,000 miles of track 
will- be operated~as one system in the 
éastern: half: of the United States and, 

more iy Beant er still, this deci-, 


approv: 

Despite denials from members of the 
commission that their - minds eet ~~ 
mean up, afid .every attempt mad 

p secret their position in the Nickel 
Plate case, the opinion persists that the 
commission is. divided on the pending 
‘merger. The most belief, how- 
ever, seems to be that the decision will 
ag the consolidation, with possibly. 


Close students of the Van Sweringen. 
geri fn gr mre have been watching 
with the trend. of the 


interest 
\ stock ke during the insistent ham- 


‘mering of the opposition and the vga 
vd the tage egy ove of minority in 

terests in the Chesapeake & Ohio that 
thor dik sok ae take ae, tee ee 
change of their stock in the old company 
on @ basis of $100 par for $110 in the 
— company, $55 common and $55 pre- 
ferred, 

On Jan. 2; 1925, the organization of a 

to fight the merger terms 

was announced, The day after that 
Nickel Plate common was apron on the| soe 
New. York Stock Exchange at $127 a 
share, Today it sold at at $179%, The 
same day a year ago ge nig ey 
Qhio Fn AE sola at $96; 
The same comparison / Page Pere Mar- 
quette shows a rise from $68 to $85, and 
Erie from $32 to $38. 


AWAIT CASH REGISTER ISSUE 


$60,000,000 Dillon-Read Offering 
to Follow New, Incorporation. 

The next step In the acquisition by 
Dillon, Read & Co. of a substantial in- 
terest. in the National Cash Register 
Company will be the formation of a new 
company in Delaware. Later next week 
approximately $60,000,000 stock~of the 
new company will be offered. It‘is ex- 
pected that the stock will be all of one 
class and that it will be may gt =! at a 
price to yleld approximately 6 per cent 

No further details of the acq tion of 
a large interest in the Cash Register 
Company was. available yesterday at the 
offices of Dillon, Read & Co. Frederick 
B. Patterson, President of the company, 
who retains control, confirmed the re- 
port that the negotiations were under 
way and were expected to be consum- 











CAUTION ADVOGATED 
BY CHICAGO BANKER) 


Chairman: of: Union Trust: Co. 
ee: gaint: Undue ''" 


‘BOOM TIMES’ UNDESIDABLE 


General Outlook Bright, but This Is | 


the Hour to: Bulld Up Reserves 
Against Future Readjustments. 


Special to The New York Times, 

CHICAGO, Dec. 31.—In an interwew 
rgiven out by Frederick H. Rawson, 
Chairman of the Board of the Union 
Trust Company of Chicago, the follow- 
ing. view of the financial outlook is ex- 
pressed : 

“At the outset of the new year it Is 
well to consider that too broad a note of 


share 

aa the proclaimed prosperity, and to en-. 
urage speculation and extra 

I should prefer to see optimism tem- 

pered by realization that the world has 

not yet “armly re-established those nor- 

mal economic relationships which aaa 
for stability and permanence. 

manager and worker in American indus: 

try would do well to — neces- 

ay of ea 9 up, out profits of 


the largest as iemee te reserves 
equalizing | * 


at some later date in 
Fadl a ong trade adjustments that are 

“ofr om many contributing causes for 
my confidence in the new year, I might 
mention these: First, our Government, 
in the hands of an efficient and econom- 
ical Administration which openly favors 
the broadest individual initiative consis- 
tent with the safety of the public in- 
terest... Second, there has been a very 

satisfactory improvement in the agricul- 
tural situation. In the presence of good 
crops and in the restoration of generally 
fair prices for farm products, the rela- 
tion of values being the 7 received 
for farm. products-and the prices paid 
for commodities necessary for farm op~ 
eration, there is a basic factor in pros- 
perity and one of the most difficult to 
make stable. Many solutions have 
suggested for this problem, but most of 
them look to the fixation of prices by | pan 
more or less arbitrary means and, if 
adopted, would surely F tuad to reactions 
that would undermine the very stability 
that is sought. 

“For industry in 1926 my suggestion is 
first that a fair and even balance should | to 
be maintained between production and 
consumption,- so that. there will be no 
‘pyramiding of orders’ with a view to 
securing goods on the one hand, and the 
outbidd for labor on. the other; sec- 
ond, — put hg ord in some lines. or 








was no prejudicial or beneficial trans- 


mated pmnedtatety after the first of the 
‘they cannot possible be maintained and 


year. 


some localities on such high levels that 


city in 1986 may be gained by a 
‘statement of the member - banks .of . 
the New York Clearing House, issued | 
yesterday, which put the exchange 
of checks at $283,619,244, 637, a turn- 
over which. broke all previous records 
for this institution. The increase 
over 1924, which in itself had been a 
record-breaker, was $33,751,063,299, 
Balances also set a hew ‘high total, 
reaching $30,732,308,255, an increase 
of $3,069,057,863 over 1924. 


to the new financing of the year and 
to the fast pace at which business 
generally was maintained during 1925. 











vagance.: 





will thus n lead to. unsmployment, labor 
‘disputes and disorganization, We should 
be content with reasonable and a 
conservative increase in agree ne ligeyd 
cies Se Satwent Gs Geet = 28 
w are 
rae 


Worer Se not hope for so-called ‘boom 
times,’ ‘yas for Reteget act activity with 
longer and longer periods of Veabilined 
wages.” 


LIVERPOOL’S COTTON WEEK. 


LIVERPOOL, Dec. 31.—Weekly cotton 
statistics are as follows: British stocks, 





eeks ago and 

Imports, 137,000 

bales, against 119,000 bales the preceding 
week ; of which American 111,000 bales, 





RAIL STOCK INCREASED. 


Stockholders of the Cincinnati; New 
Orleans & Texas Pacific Railway Com- 
pany (Queen & Crescent Route), at a spe- 
cial meeting in Cincinnati yesterday, au- 
thorized an increase of its common capi- 
tal s » from $3,000,000 to $9,000,000 for 
the paythent of a 200 per cent. stock divi- 
dent, as recently proposed by the direc- 


“Tarities on the present Queen & Cres- 
cent stock, which is held for the most 
part by the Southern and Baltimore & 
Ohio Raleera, are estimated at $200 per 
share for 1925; the largest of any rail- 

in the country. The 


road proposed stock | 
dividend is still ee to.approval by 


the Interstate Commerce Commission, 








action. The normal rate of interest was 
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STATEMENT OF CONDITION 
At the close of business, December 31, 1925 


ram 
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U. S. Bonds and Certificates... 
Other Bonds and Investments. 
Banking House . . . s «) 
Acceptances . . . ‘ 
Cash and due from Binks , rae tt 
Ofte? Baeets 2 Gk me: 


LIABILITIES» 


$4,500,000.00 
Surplus-. . . . ~ ..16,500;000. 
1,550,664.44 


Capital Stock 7 5. 
Undivided Profits. . . 


"ASSETS 


Loans and Discounts ... . 





Reserved: Taxes, oe, etc.’ 
Cae sa. a ay es 
Acceptances’ «6 i ds. 
Other Liabilities . . A 


Deposits: aa i 
Individuals .'7** 
Banie:;(:. i655 


$116,872,955.68 
45,759,942.00 


$116,945,584.15 
 6,043,258.75 
10,253,587.74 
1,500,000:00 
10,360,981.49 
53,702,383.13 
551,869.63 





$199,357,664.89 


$22,550,664.44 


799,415.73 
349,997.50 

12,594,865.01 
429,824.53 


» 


162,632,897.68 
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DIRECTORS 


WILLIAM thick eae MORGAN RIDLEY Watts 
HERBERT K. TWITCHELL 


FREDERIC W. STEVENS 
W. EMLEN ROOSEVELT 
ROBERT WALTON GOELET ARTHUR ISELIN 
DARWIN P. KINGSLEY 
CHARLES CHENEY 


THE 


GARRARD COMLY 
Henry A. CAESAR 
FREDERIC A. JUILLIARD. 


$199,357,664.89 


CHARLES A: CoRLiss 
: WILLIAM A. PHILUPs 

Percy #. JOHNSTON 

Epwin S. SCHENCK 


GHEMICAL 


NATIONAL 


BANK 


_OF NEW YORK 
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EVERY DOLLAR THAT HAS BECOME DUE ON FIRST MORTGAGE 
BUILDING BONDS SOLD BY US HAS BEEN PAID TO EVERY INVESTOR 





Send For This Booklet 


Let it. be your guide for safe and 
we 








sca ies ada ee ieee 
Call or write for Booklet T-226 © 


AMERICAN BOND & MORTGAGE G @. 


AN OLD RESPONSIBLE HOUSE 

$7,500,000 _ 

345 Madison Avenue ‘Mow Yotke Clty. 
Telephone Vanderbilt 2900 — 

, Detrok Cleveland Philadelphia , Boston §§ And over 30 other cities 


Capital and Surplus 
American Bond & Mortgage Building 



































WHITE GOLD — 
| The Wealth of the New West : 
ith th wi 
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, oa 6.045 : | wae one aes! i 

Total bond sales 1924, Pie ele i ezeine loess cee eee emgss 6 ee i) # + eae 09 epmemm (ere cerewng® oe © * ae} * teas: $,827,619,845 i ; , wip se S , “4 F t 2 yt , es ~ 
More Work Than a Year ; Total bond sales 1928. vee otse'eee scavees eters earaenie ~ Sito 9\9 gem. aes acemws em etneieise'e'e CCU ay 2,758,506,680 Seyi ft ¥ ¥ ‘ ; ay : i e Cc uritié Ss i 
Ago, Report Says. shales sia 7 4,098,696,020 | i ieee a be i 

. PS AEE Rare Sei ||. . fthowe ectivety engaged in the Brokerage | 

ae Bet Tee a _ ae ieee, || SA | 


: - Unlisted Securities» 


As'a matter of fact only e small part of the vast number of securities 
48 enterprises of America are listed on any stock 
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' American Yards Also Have 35% . Total ‘bond ‘sales 1925.2. Oe NEO 0 0s 0 Keo s eee eee HSER Hs © SSEN 00 Sv ove.c'e e'sthe/e'e 400 ote $3 
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Total bond ‘sales 1922. eee eee ee eo breve ory $0'e Sb 6.9 ete Se eee Saieae oe eetere eRe ec cess Ce teces 
ee : eat ; 4 , Se oe Pkg Pe Se Misting 4) Seah fe peal 
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COAST SHIPS THE FEATURE}: 


tntinineyniniieninetiinast : 


Many Passenger and Freight Ves- |. 
sels Now Being Bullt, Says Marine’ 
Engineering and Shipping Age. .| 
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American shipbuilders. built 31 per} 
cent. more tonnage in 1925 than in 1924, 
‘according to Marine Engineering and 
Shipping Age, which published yesterday 
the summary of a survey showing that 

| American yards now have under con- 
struction 85 per cent. more tonnage 
than a year ago. The outstanding fea- 
ture of the Ameritan ‘shipbuilding pro- el co} 
stam jJast year was the large number 214 gold 45, 1936......0cs006 
} of passenger and freight ships built: for. |. do convertible 444s, 1933.... 
the coastwise trade, according to 5,353,500 do collateral trust 5s, 
publication. ae 41 bis ooo do registered tS a 


: 4 
“Forty-nine American shipyards were |. 30,772,500 do deb 5s, 1960.......+« 
engaged in building merchant vessels in |. 1,581,500. do convertible 6s, 1925...... 
1925 as. against thirty-three - 92 288,000 Am Type Founders 6s, 1940.. 103% Dec. 30 
says the summary mule Hor nies 2,923,000 Am W Wks & El col tr 5s, ’34 May 25 
’ : 2,042,000 Am Writing P s f 6s, 1939... 63% June 18 
yards now have orders for new work as'| 1,734,000 do temp ctfs of dep........ 68% June 18 
pig he with’ only tweny-seven yards | 12,930,000 Anasenes Cop Min s f 6s, sink shine on 
2 . r A, 1953........ sessees 101% 
‘The combined ‘output of the forty-| 18,798,500 do conv deb 7s, 1938 « 105% Nov. 
' nine yards building merchant Vessels in| 12,771,000 Andes Copper deb 7s, 1943... 100% Jan. 
1925 totaled 340 vessels of 189,577 gross | 3,054,000 Anglo-Chilean Nitrate 7s, ’45. 101 
For Investment of. 44.872 r wet 00) Ack tien Béee e'& T b0, 04 
: 44, ‘ ; r em . 64, 
— =n pen iy Darna over the output of the '$.092,000 Armour & Co R E 414s, 1989. 
Cae ‘ : year. 3 0 FOB 2. sv cedeove Gescsoe 
: can rety **The work now’on hand in the thirty-. 500. do Ser A (Del), 1943.. 
oe. 40 Ameri Sul ‘ Co. three shipyards engaged in building-mer- Sse ces Assoc 68 EB poss 1935. 
25 Fire Association: chant vessels pcomprises 139 vessels of |° 7'¢51.500- At, Top & $ F Ry gen 4s,,'95. 
‘ i 166,853 gross tons and 128,785 horse- 119,000 do registered .....seceesess 
: 40 Firemens power, which fs a gain of 44,020 tons, or do adj 48, 1905 .+.sssceneee 
; over 85 per cent. more than the’ ship-|" do stamped .......ssecceees 
100 Glens Falls yards were bululding twelve months ago. do redtutered 
. e@ returns 68 ni “ ( 
' 15 Globe & Rutgers only in the number of yards engaged in sd 3 pr aan. ro oe 
‘500 Mfrs. Liability merchant ship building, and their total : do 4s of ‘1910, 1960 .issce.es 


100 National Surety Co. Oo ee at te ae ae 


do Rocky Mt Div 4s, A, 
$ greater amount of work now in hand for do _Trans-Cont S L 4s, 1958. 
future delivery. ’ : 
50 Natl. Union Fire " “Witty: per cent. of the tonna: 
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Odd. Lots or 
- 100 Share Lots — 
"Your orders. executed with ‘cate and 
accuracy, whether large or small. 
In either case, any information desired, 
will be furnished promptly and: cour- 


teously.  . 


You are invited to make frée use of our 
Statistical Department. A helpful book- 
let on trading methods will be:sent on 
request. .. : . 


Ask for E7 Members New York Steck Rechaogs 
$2 Broadway Hanover 


+.) New York 2500 
Four convenient offices in the metropolitan district. 
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do ctfs° eee eeseeccesevecece 
do 4s, 1925... oe 
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do othe eo cecesvesseteccssees 
Chicago & Mo Riv div 5s, 1926 
por W ext 4s, 1926...... 
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~seven do Cal-Ariz ist & r 
100 Secur ity built in 1925. consisted of steam vessels, EK a ae 


‘ 3 per cent. of motor vessels and 40 per ‘st 
_ | 25 Stuyvesant }/eent, of barges and other non-propeliea | "10/000 Atlqais: & Charl oir tine iat 

On craft. Sixty-four pet cont. of the ton-| 517,000 do ist 5s,"Ser B, 1046 50... 

20 Travelers range temper wor FB ge Ry oll agent 5,000 Atlanta City R R 4s, 1951... 
Hae H 8 an vo per cent, on the 

150 Westchester Fire Great Lakes, 4.5 per cent. on the Pacific aby gp Faget Bd ge aid ai o 
Coast and 4 per cent, on the Western}. 975,000 do 7s, 1930 ......-s.ssssscse 


i rivers. 
Inquiries Invited “Sixtyseven per cent: of the merchant : 


|. Gilbert Eliott & Co, || ssc! scam sens ian, cnt ste i i 
.e} Consis Of steam vess > per cent. 0: 
, Eliott & sotorshige aad'aT per cant caress | AR O00 do 2A de, 108 ast 
_ Members New York Steck Exchange ed vessels. Eighty- 10,000 Atl Fruit s f cv deb 7s, 1984.. 


26 Exchange Place Telephone cefit. of the work ‘now in hand is 83,000 do ctfs of dep ......cecsece 


New York Bowling Green 11.5 per cent on the Great Lekes, 2 per BBOD:. 0 MADE inno xacsdeshintiens 
; wren 1) Te Pee, CONE Se tae rent Eames 2 per | 1,640,000 Atl Ref deb 5s, 1937..5<-..0+s 
- cent, on. the Western rivers. 198,000. Atl & Yadkin gtd’ 4s, 1040.... 
‘| “The outstanding feature in American 29,000 Austin & Northwn 5s, 1941... 
an s eee Soe the past year has ; ' 

: been the tively large number of pas- 264,000 BALDWIN LOCO Ist 5s, "40. 
seeing Sp senger and freight steamers built or 174,000 Balt & Ohio pr_Hen 3%, 1925. 
~PHILADELPHIA building for coastwise or overseas ser-| ' 6.000-ndo registered. ...-0440++. 

: ; ce. passenger s' - 218, ’ do ist g 1948... cosscccee 
SECURITY DEALERS rer forthe Clyde Line, three for ‘t sh ee € 92, / do do registered.....ciseeee 

hg 3 i 4 Merchants and Miners Transportation | 12,484,000 do 414s, 1983 ......csscseree 
. : Company and vol eo — — cin 4,000 red YY 
are nonenerevenene ani atson.- 9.0 
Bee _— “j]|'Steamship Lines. In addition, an order |" — 
has been placed for a 600-foot turho- x 
‘ h B es — peg mye 9 Mewes i ig 22,0€0 es seeseeeees 
. gross tons by. the International Mercan- do ref & gen 6s, Ser C, 1995. 
Smith Brothers tile Marine Company. ".22,000 do Pgh Jc & Mid div 3igs, '25 


: 99% J 
3 “In addition to new construction tre ’ 
& McCormick |) iran eo need tw consiter: |. 2614000 do P LE & W Va ref 4s,'41 90% Deo, 


(Formerly Dotald J. Smith & Co. able amount of repair and reconditioning |: ; : 
ee , work during the year..- In: this connec- vm ya rigs he, = E 
: tion a number of Shipping Board ves- 197 do Tot:Cin div 4s, Ser A, ’59 
: te sels have been converted to moterships, Barnsdall: Corp s f ev 8s, '31 
and the Government Dieselization pro-} --/6,000 Battle C & Stur ist gtd 3s, 89 62% May 20 
BANKERS _ [I] gram has advanced to the stage where 37,000 Beech Creek gtd 4s, 1936.... 
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‘ 7,945,000 do. 6s, Ser C, 1960...,....+. le 
OR we Three Vielded $150,000, a Record) “74100, peatenen Steel ext of to38 koatnga afhnd 
Members of Phila. Stock’ Exchange Price on Stock Exchange. 1,161,000 do 1st.& ref deb 5s,Ser A.42 98% 
Sager, * : _ Eighty-four memberships or seats in| 9'496'000 4 ~ gy rag pee 
the New York Stock Exchange. were | ane eet Ete a“ ices 
6 it r at 9 & ng ° 
=| trices renting trow $00,000 to:#150,000,| 214,000 Boon Fisheries dob » £638 
A Nation-Wid The seat at the low price was the first bE rah ll Brome cities 7 Sep. 14 
Sh des ala ean seat posted for transfer in 1925. - 4,820,000 Botany Cons ‘Milis @ige, "i034: 96% July 17 
Service ree seats aol at the Mab priest] AIG Buty Sine ae i chaste Wa Ot, 
; . the year, $150,000, which is the record 387,000 do Y fe cf dep, st anh 
‘to Dealers high price for all time. The highest 495,000 Bklyn Cy R R ist cons 5s, *41 
‘ - price recorded for the sale of a seat pre- 5,282,000 Bkiyn Edison g 5s, Ser A, ’49 
in - |] vious to 1925 was $115,000, made in 1920, 446,000 - ‘do 
: a > Seats selling at $150,000 were announced |° $0,193,500 Eklyn 
Public Utility on November 19. 


and  _ . FINANCIAL NOTES.: 
' Industrial 
7,000 _ do ctfs, stp Ey 


Bonds stpd 
i €46,000 Bklyn Union Elevated 


par val 1 
4 ac Ine. |” | 949,000 do -stpd ‘ 
IZZARD . Co. eet ee tek tae at 557,000 Bklyn Union Gas 5s, 1945... 
Pra STOCK Extra 
PD BLDG- PHILADELPHIA cial Investment Trust akcsocttion 25,500 . do cony deb 7s, 1982. ....0. 
4 “ NEw YORE ock - 496,000 ~do ref ‘6s, 1GET 1 cwesincdvece 
en as24, WHITEMALL 1994 || Stock purchase will be exch 2,000 do conv deb 7s, 1929.. 

Ace SSS4 CANAL 6426-7-0-9 ra 9,000 Brunswick & West ist gtd 
BRE on end after Jan. 4...  gbteb Balt & Boas Tess Gee ok 
The Chemical National Bank of New York . - Sg 2 
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565,000 shares of the common stock of First 

Nallonal Stores, Inc. (formerly the Ginter 
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“Eure ge ¢ Marnie klyn Ea 10,000 Erie & Pitts gen gtd B%s, 


e * B, 1940 
four whith initiated the injunction "do 345, Series C, 1940... 
edings on Wednesday were the New £00): 00 Sop Cony a, ee 
Central “and: 542,000 FED, LT &°TRAC. sf 5s, 1942, 96) Apr 
Lven Ee Sede Rate port 158,000 do 6s, B, 1954. fee Ake. 
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 1000,000, It would be impossible, the com- 96,000 Gen Baking Co ist 68, 1936.. 105% Feb. 16 4 * 437 do Pad & M div da nla ic ‘ies be 
. \Pany gsserts,. to complete this work ; 1989... .. 200s Sep, 15 1 : Be, PSE oe ug: t+ 
* “within ‘the time allowed and that much 195,500 Gen Elec Co deb 3i%s, 1942... Oct. 15 Mar. 17 e ieee v 2d gold 8s, és dae 
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“What we do for Banks, » 
'\ Investors need even more 


“building sip for them a’ suitable 


XS make a study of investment. Ic is their 
business to know securities. And still many of 
<> : them:ask us periodically to help them review 
their bond holdings. They want the benefit of 2 wider 
can often be suggested, to improve the yield or 
: stfengthen'the security. .«§ 5: *. : 
i The avetage investot needs : ich service ¢ven mote. ’ 
, He’has less experience, is more dependent upon com- — 
" petent outside assistance when investing or reinvesting 
his funds... EAMONN 3 Sand te 
“de Investors, large or small, are cordially invited to bring é 
to us any investment problem they may have. Pains- 
taking attentidn is given to the small investor. Unusual 
resources ate available for the large one—indluding a 
varied supply of maturities and types of bonds which 
may be needed to propetly diversify.an ‘extensive list 
Yc ily te ofl shi ree ay ey 


7 } investme lems for 
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- ithe. electrification of its line and “that 56,000. HACKENSACK, WATER CO 3 i ser A, 1940. ...-ce+eeses%- 1 . 7% Apr. 22 
* ysvithout such elimination of \grade cross- Yet. 45. 1952 ..2...-. be 8 f 8s, 1931, ~ bit 
> Ang. such electrification is undesirable 164,000 Har. Ry-Pt Ches ist 4s,-'54:. ° as 9 1226 Feb.:2 
/\ and Gangerous.” The: company | said 6.000 Hartford St Ry ist 4s, 1930.. ttach a 16 soe Mar. 
this situation existed particularly below | -1,575,000 Havana B Ry L. & P gens e with Jan, 28 Jan. 2% 
Sixtieth Street along Hleventh and Tenth ‘Se, Ser A, 1954. ....00+s2<0 
Avenues, and West, Canal and Hudson 147,000 Havana El Ry cons by oy eo Bas ; 
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342000 Hous Belt & Ter Rist 5s, '87. 
40,000 Houstén E & W Tex 1st 5s,° 
Ay total. of 133 dividends, ageregating 9.87 oe agri ig ee : iS ; 
yaany millions of dollars, most of which " Mi s' 5s,SerA,’57. 
haye already been announced, were sent. 4,000 do registered ope eae °°: i 
‘to stockholders yesterday, Of «these, , stered * (514 June 24 
7 Giagateen, were extras otal ie the lareeet 7 Hse tryed 
8 thoug! s tota e large ! 
on’ the record of: dividend payments, 19083 Sscecese 102% June 23 


“bankers expect that it ‘will be exceeded 5.281 i. 
t Ss, Ser A. 1956. 101% June 4 
* May 11 


tomorrow. 
‘The Delaware, Lackawanna and West- ref g 
ae ee Company. has declared a spe- 60,000 Illinois Central tst ; 
eial dividend of $2.50.and.the regular do tegietert ; 03% July 23 
quarterly dividend of $1.25, both pay- .do Ist 3s, 1951, regs.--0-6 88% June 19 
able Jan. 15 to stock of record Dec. 2, do“ist jy UDB. oe ceeeesvee Sep. 4 
The railroad of the same name an-\ do extended Ist 3%s, 1951... 84% May 15 
nounced an extra payment of $1 and the do registered ...+..seesasece S$ May 8 
regu. quarterly dividend of $1.50, both do col trust 4s, 1952, rem... 86% Nov. 30 
payable Jan. 20 to. stock of record Jan. do collateral trust 4s, 1952.. 8 May 25 
9. This is the same amount distributed 
“ ajyear ago. 
The Garland ‘Steamship Corppration 
will. pay. a’ dividend of #3 on the ‘pre- 
i ferred. stock, representing accumulated 
dividends on the stock from Dee. 1, 1922, 
to way 81, 1924. The amount is payable 
Jan: 8; books close Jan, 4 and reopen 
,Jan. 10. 
» >, Special to The New York Times. 
DANVILLE, Va., Dec. 31.—Dividend 
. hecks’ aggregating $412,500 will be re- 
| @ived tomorrow by shareholders in the j 
. CRiverside me Dan Soe i — bs oa Louis div & term 3s, 
*) Company. he two dividends are the scepeceretécncecsduce 
percent. semi-annual payment on» $7,- By div & term 3%s, 1951.;.. 
eee peoerse stock sgsrecating $225,- , ae opm Giv ist 3%s, 
é an e 10 per cent. quarterly pay~ wb ccccesewcveceeasce® 
_-ment "on the h(E ad common stock toe! Fe tena a ist 4s, "Oh. 
contained aoe 4,816.00 1 C&C, StL & NO joint ref 
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SHIFTS IN WALL ST. FIRMS. |’ 2.146.000 mmois steet deb 4745, 1940:.», 92% 
| | hte Rk Re aeae seta ieee edu ie arg Aue 
Most of Changes yee eene Take : 135,000 Int Nat Gas. & Ol wee tee Rs Sune 6 ark yan, 
" ,060, n : < 1952......., 10% June 8 
os 5 Effect ‘at End of 1925; VY 000 do Tektstered ..-+--c-creeeu 202 June 24 108 Sone 
+ Many firm changes of interest to Wall 102,000 ‘Ind vaio Ry gen & ref gtd aioe SOF 
}_. ‘Street were announced yesterday, most i 19G5..» 0-42 00-9 ; ug. 
bof them being effective at the ‘end of & ret Hs Set Oao. un — : 
1925. The changes’ annonriced included : &o Fetter 
on : 1956 «.::- 11 Jan. 19 eg Ohio ! 
Eo. the following J $32 ks epee Sod Ss 
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Pane ; Lester Perrin admitted to the firm of . 5000. do sta assen 1% Jan. 20 13 Ee 
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* Géorge Blumenthal and Fred H. Greene- Ger of of % Apr. 9 
eee Bar? 11,285,000 Interboro & “ : 
"2 paum announced. ° ref 5s, "i 
© Beaver, Pond & Vivian, Inc, has been) .-. 5,000 do 
' "Ranken over by @ new, ‘copartnership, | 14,809,000 do .s 
Sinown*es Bauer, Pond & Vivian. ‘Part-| 4,936,000 - do: 6s, 1932: *.: pedsenes 
nets; Frederick R.. Bauer, Robert. L.| © 7,888,000 do.ev 7s, 1082 ...-..ss.+--+ % 
"Ss. Pond, Leslie. L. Vivian, D. ‘Harry: Lake 361,000 Int... Corp «col - Pie is 
vand_ Morgan H. McClement; member of] . ia : :, OF Nov. 11 
ithe New York Stock Ex hange. ) ; i942... 85 .Oct. 14 
y & Broa: 341, ; 
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- FOREIGN GOVERNMENTS — 


_ INDUSTRIAL AND PUBLIC. 
> UTILITY SORPORAEIINY.: 




















We take plese’ in announcing. _ 
7 the admission of 


‘KENNETH A. BROME. 


to general partnership 
in our ‘firm 


_ GREENE, CooKE & Harpy 
~ Members New York Stock. Exchange 
"50 Broad Street” New York 


January 1, 1926 























' We beg to announce ther’ 
MR: JOSEPH EDWARDS BAKER 


has this day been admitted to 
partnership in our firm, 


- Blodget. & Co. 


NEW YORK 


7 htalicSeone cil ic 
"omar paar 6 


WE WISH TO ANNOUNCE 
rma ? 
/) THE CORPORATE NAME OF | 
F, R. Sawyer & Co., Inc, 
HAS BEEN CHANGED TO 


Faxon, Gade & Co. 
Incorporated 
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THE UNDERSIGNED ANNOUNCE THE DISSOLUTION OF THE 
FIRM OF €HAS. H. JONES & co, AS OF DECEMBER 31, 1928; 


* Cas. BH. Jones 
\Punuar L. 
8. E. Lazarus 

















WE mts TO ANNOUNCE THAT 
MR. FRANK she FOLEY 


HAS’ THIS DAY BEEN ADMITTED TO 

' GENERAL PARTNERSHIP IN OUR FIRM AND - 
WILL REPRESENT US ON. THE FLOOR 
OF THE NEW YORK STOCK EXCHANGE 
IN ADDITION TO: OUR PRESENT MEMBERS 


\ 


DYER. HuDsoN & Co. 


MEMBERS NEW YORK STOCK EXCHANGE 
66 BROADWAY, NEW YORK 


Jensary 2, 1926 


— 
. 


THE UNDERSIGNED ANNOUNCE THAT THE BUSINESS - 
* OF CHAS, H. JONES & CO., DEALING IN INVESTMENT 
ae WILL BE CONTINUED BY THE NEW PIRM OF 


_ CHAS. H. JONES & Co. 


20 BROAD STREET NEW YORK 
Telephone Hanover 8380 


Pump L. Morrison 
a | J, BANIGAN .. > - 

Cuas. HH. Irzmu ‘ 

Sie i Seen Hee 


er ae ae a 














Mr. O. Parker McComas, Jr. 
has this day been ad 
to partnership in our firm. 


- COWEN & CO. 
Members New York Stock Exchange sd 
30 Broad Street, N. ¥. Tel, Hanover 4040 











: 96*BROAD STREET . 


—— 





’ ~4 d ; 
KERR & ARMSTRONG 
MEMBERS NEW. YORK srocK EXCHANGE 
NEW YORK CITY 
TELEPHONE HANOVER 0740, 


a 


~~ 


| THE BUSINESS HERETOFORE CONDUCTED BY THE 
UNDERSIGNED AS PARTNERS UNDER THE NAME 


+ E.A. MANICE)& co. 


WILL BE CONTINUED, AFTER JANUARY 1; 1926, 
AT THE ABOVE ADDRESS, UNDER THE NAME 


KERR & ARMSTRONG 


James M. KERR 
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‘OUR FIRM AS A GENERAL PARTNER 


‘GEORGE H. WATSON & co. 
. re NEW YORK STOCK EXCHANGE _ 
ais ‘BROADWAY 5 

SEW YORK. 











: ‘Mm, WILLIAM L. GOFF 
ie and 
MR. MONROE F. HESS 
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ie Wa ose ntcanes te annows that” 
MORTON J, NEWBURGER 
DANIEL LOEB | 


yn te been admitted 
Pe ae 


| Mevmcom, meron Lom 
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MEWPERE URW YORK @TOCK EXCHANGE 


BO BROAD STREET “Naw rons 


WS WAVE THIB DAY.FORMED A GO-PARTNERSHIP Fem. 
TUE TRANAGTION OF 4 GENERAL BROSEGASE 
ween, ieee! 


Jsenn Baan 3 ‘ 
wAnOPT % 1, ORREN SaNANOR 


siequey 8 Gouen 


_Tenaly b, 8 
s take stevie in announcing that 
MR. JOHN - RODGERS 


MR. WILLIAM. ROSENBAGH 


have this day been admitted to 
general partnership in our firm. 


7 
* Seema ee ba 


FAROLL BROTHERS 
; 74 Broadway. New York 


MEMBERS 
C. 
hicogo Chea Boa of Frade 
Whenipes Grain Exchapge 





apres * ae o ep ER' : pee pee’ so Sse = eae BeEtese 











_ dongeay 1, 196 








ADLER, CowEN & Go. 
| Members New York Stock Exchange 
4% BROAD STREET. NEW YORE 
wish tq'aanounce that 
_ MR. ARTHUR EK. HARRIS 
ig withdrawing fron theis fires a5 of 
anuary 18, 192 eR 


Abie, Cowny & a 


Members New York Stock Exchange 


MR, MAYER HALF 
MB. FRANK ©. GRATFAN 


ah WELLIAM Th GILES 


Pal 


‘ ¢ 


- hawe this day been sonend i 


 BLogK, cK. MALONEY & Co. 


MANY, YORK, shea Bat Rootes 


We take pleagure ia announcing that 
MR. FLOYD Y. KEELER 
has this day been admitted 
te ous fim as a 


general partner. 


—_—— 


poe aes 








3% BROAD STREET ; NEW YOUR = 
take pleasure in announcing the admission of 
MR. JOSEPH F, PARK, Jr. 


co garal presen in tt fire as of 
PNT 1926 : 





We wish te announce that the business 
heretofore conducted by Bauer, Pond & 
Vivian, Inc. Has this day been taken 
ever by the new co-partnership of 


BAUER, POND & VIVIAN | 
with offices at 


40 Exchange Place, New York City 


Fasosaion R. Bayes Ressrr L, Pewo ~ 
Lpsus L, Vivian D. Hanay Lage 


Mosean H. McCuswewe 
MEMBER H. ¥, STACK EXCHANGE 


| Yonwaey First, 1996 Telephone Hanonet 4238 








We take pleasure in announcing that 
‘MR, DEB, E, GRELEY 
has teday become a general partner 
in our firm. he 
: “OTI6 & 00. 


“Reamer 
— Of Mr, de B. K. Seeley from our firm, 
7 ae of January txt, 1926, 


Tucker, Anthonr & Oo, 





ee eee ae 
i nh I ci al . 











Mr, ‘Tela Fox 
our partner, residen tin Albany 


‘and at the ame time have pleasure in 
announcing the admission to our membership of 


Mr. HENRY §. ALLEN 
who has heretofore held our Power of Attorney 


Spencer Trask & Co. 





WE GARR PLEASURE 1 
ANNOUNCING THAT 


MR. HOWARD W. HUNTER. 
HAS THIS PAY BEEN 
ABMIPTED A 
GENBRAL PARFNER 
IN OBR dota 


* Testrenn’s announcing that 
Ma PB Mirenen, 
an einen oe ren hae te 


" Menkes Now Yor Sek Echo 
_ Me ee 
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P< hRecord of 
Electric Power & Light 
e Preferred Stocks: 


An analysis of the 
dividend records of 
practically all elec- 
tric. power and light 
companies with an 
annual gross earn- 
ing of $1,500,000 or 
more (representing 
approximately \90% 
of the industry) will 
‘be sent on request. 
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hie 


‘} Bonbright & Co. 
“i Incorporated ’ 
pt é 25 Nassau Street, New’ York 


reap 


fois 


- | Bonds 


Suggestions for Invest- 


ment of January 
Funds _ 


‘Will be found in our 
Monthly Circular 
With Prices 
to Yield 
5 to 7% 


nee 


: Colston, 
| © Heald 
& Trail 
te fe { Telephone Rector 6513 
=] NewYork“ Baltimore 


i t. 


be 
4 


"EXEMPT FROM ALL 

- . “FEDERAL INCOME ‘TAXES 

|| Leeal” Investment. for Savings Banks 

a and. Trust. Funds’ in New York, 
end other States. 


: of Missouri 
bl -AY%, Golf Bends 
Due April. i, 1938 | 

4" Regal opinion of Meswe, 
"|. Charles & Ristherford 
Price to yield 4.18% 


fe 


B.J.Van Ingen&Co 
ay" i Telephone John 6364 


Se acy pot 


- 


tae eee aR a Wet bed a ig 
Y he = er eta a 


Year-End, Others’ Little |. 


___-: . oh 
= © 


Nothing out’ of the iprahinty: olbarted 
on yesterday’s stock mat in which 
shares of the investment: type in most 


rf Y Ney 
iat tee 
be 


end demonstration” as occurred: almost | | 


entirely to the so-called specialties, Even 
with them the pldding-up process ‘was 
only mildly spectacular, A few rose : 
or seven ‘points; although some evéh: 
these lost: @ great part of the 
before the closing, and the movement as 
a whole wad recognized #6 little more 
than a gesture frami>the groups of In- 
terested professional speculators. The 


if 
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lately active off shares closed with only 
ay shares 


trifling .. changes; the Tallway 
were. stationary. »But on the whole, it 
could stil] be said that ‘the year 


on the Stock Exchange with visible |' 
cheérfulness, corresponding to the note | | 


of gerieral optimism which, tempered by 
various cautious warnings, has pervaded 
most forecasts ofthe immediate financial 
future. ae & 

The Stock Exchange money rate again 
remained at 6 per cent. all day; #0 that, 
since today isa holiday and since ‘no 
tate for ¢all loans will be quoted on 
Saturday, ‘It may be. said that an‘ un- 
changed 6 per cent, rate has “prevailed 
throughout the, week. ‘There was no 
tension reflected in yesterday’s’ Federal 
Reserve statements; the reserve ratio 


rose more than 1 per cent., both at the’ 


New. York banle‘and in the. system as a 
whole.. This appeared, however, ‘to be 
chiefly because of a return flow of gold 
into the Federal banks. The week's’ in- 
Crease in the system’s gold reserve was 
$39,000,000. If that ‘addition means the 
redeposit with banks of gold received in 
Christmas. gifts (and the _ preceding 
week’s decrease’ of $36,000,000 in ‘the 
system's gold holdings was, generally 

ribed to the making of such personal 
gifts),. then we have a curious sidelight 


port of yesterday 
showéd that the-Treasury “had borrowed 
1,300,000,000 franc’ in the wéek, and that 
the note circulation had increased 1,152,- 
000,000... ‘These’ are formidable “figures; 
but it should be observed that the Gov- 
ernment borrowings, large,as they were, 
fell considerably below those of the last 


week in.November or October or Septem- 


ber: » It also-is worth pointing out- that, 
although December included a. public 
debt maturity, the meeting of which it 
was féared would ‘cause alarming cur- 
rency inflation, the whole -month’s ad- 
dition to the note issues hag-been 600,- 
000,000 less than in November, 





NEW YORK STOCK EXCHANGE 


; x ae 
i . THURSDAY, DECEMBER 81; 1925. 4 
Day’s Sales.. Wednesday. Tuesday. A’Year Ago. Two Years Ago. 
2,053,221 ~~ 3,961,520 “2,089,950... Holiday’ 1,338,408 


Same 





Year to Date. Ag24. 


1923. 1922... 1921. 


452,211,899, , 282,032,928 . 287,275,927 © 260,753,997 | 170,839,593% 
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Re 


>| * 62 Cedar St, New York 
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fe 


We offer our services . - 
‘to banks, institutions... 
, and private investors. _ 
_in the selection of suit- © | 
able securities. - Bi) 
*Qurthome office is con- 
nected by direct pri- . 7) 
vate wire. with our 
own offices or imper-. 
tant investment in-- ~.) 
‘stitutions in 22 cities, =) : 
We invite correspond- . -_ 
ence regarding any of 
_ the sound investments «.. 
‘now. on the market. > - 


‘ ‘ . KSEE aban ‘ 

Hemphill, Noyes @ © 

| Members New York Stock Brohenge 
$7 Wall Street, New Yori: 


e 


lavesting J 
» "Funds » 


a 


We have prepared a’ list: of», *" 
well secured bonds and pi 
ferred stocks yielding fom 

‘to seven per cent; which. sf 
‘we recommend for thé in- > | 
vestment of. January. funds. 


Copy on request 
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: at as the’ Florida: Power and Light Com- | Dec. 
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nte From St. Augustirie to 
_ Miami Beach, 


ID ISSUE IS PROPOSED 


> Propertiee—improvements 
». a) Provided: For. 


(Florida utility properties controlled by 
‘the | ‘Ameriean Power arid Light Com- 
pany, Which is a member of the Electric 
| Bond and Bhare- group, will . soon be 
erged into'a new company to be known 


| pany, it became known yesterday. A 


tO. between $25,- 
Pa to be floated in 


® merger, 
‘i ee power and Light Company 
‘he name of one of the public uly 
to-be included in the merger. 
others are the Southern Utilities 
Fh pany, Daytona Public Service Com- 
Miami Electric Light and- Power 
f Company and Miami Beach Electric 
y.. The new bond issue will ab- 
Underlying obligations of these 
also provide for 
plant improvements. The inclusion of 
} companies not already. under Electric 
| Bond and Share Company supervision is 





(Pas a cacti 
rties involved are on the 
wane Oban ‘of Florida and’ extend from 
St. Augustine to Miami Beach. - It is 
Understood that about $30,000,000 will be 
expended this year on the system. There 
mre no other large utility. interests in 
“that part..of Florida... :Fitkin, Barstow 
Stone & Webster interests are on the 

est Coast or in- the interior. 

mancial. details in the merger have 
(ape been completed. It is expected they 
) yew “x final stage some time next 
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TOBACCO CO. NET PROFIT UP 


| British-American Reports £5,145,- 
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i 287 for Year Ended Sept. 30. 
The British-American Tobacco Com- 
| pany, Ltd., for the year ended Sept. 30 
/ feported a net profit 6f £5,145,237 after 
rges and. income taxes, against 
24,866,265 ini. the previous year. Surplus 
j etter £225,000 preferred dividends and 
| £4,285,711 ordinary dividends was £634,- 

i os Segre £543,059. 

4,285,711 ‘ordinary dividends . in- 
bioaca ‘vanel dividends’’ for the preced- 
jes year, which are shown in annual re- 

rts as paid out of surplus account. 

rplus account for the period under re- 
view totaled £6,155,739, against £5,521,- 
/ 255, and is before £1,809,163 payable Jan. 
* 29 on ordinary shares. 


‘Take Over y 


ONLY SLIGHT INCREASE | 


Outstanding Cwrculation | 179, 
000,000 Marks Below Season’s 
Maximum—Reserve Increases. . 

_ BURLIN, Deo; 31. oe, sakes 
report as of Deo. 23 shows the ac wii 


Ling changes in reichamarka: 
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Total gold holdings are now 1,207,960,- 
chsmarks. 


reli 
Following is the Reichshank’s gold re- 
serve for a sefies of recent weeks, Fags 
.pared with the two preceding years, 
thousands of oe 


Soe ore 
Nov. ahetis: poor 268 
Nov, F -Mokeneed: kf 


*April 80..5.,.-» 441,817 

*Lowest point since the. war. 

The addition to the bank's: 
since the low t of April, 
peg troy now to 

182,327,754. When the war began the 

bashes gold hoMlings were 1,258,199,000 
marks. They = increased to 2,537,- 
780,000 on Dec. 30, 1916, the hich point 


in its history. 

Fo dlewing” is the egg gs 9a out- 
standing note circulation in reichsmark 
denominations: 


Nov.: 28 
The: Reichsbank’s. note circulation ‘on 
Oct. 31, 2,802,884,000 marks, réckoned In 
gold values, was the. ‘highest reached 
since the war. Before the return to the 
gold standard, the .bank’s circulation 
was stated on Oct, 31, 1924, at. 1,780,920,- 
000,000,000 of the old and depreciated 
paper marks, but since the value of the 
paper mark at that time was only one- 
biljionth part of the present gold mark, 
the gold value of the bre! Lge won then 
outstanding was less than the maximum 
of the presenti year. 
én the war began the Reichsbank’s 
note . circulation siced at 2,405,580,000 
marks. on July. $1, 1914, and it reached 
5,899,000 at the end of 1914, when 
or gee was still quoted above 22 

cen’ 


Louisiana Oll to Increase Stock. — 

The Louisiana Oil Refining Company 
has notified the New York Stock Hx- 
change of a proposed increase in capital 
stock to be made by the issuance of 
$4,000,000. preferred stock. It is tander- 
stood the financing will permit paying 
off the entire balance of $2,800,000 de- 
bentures, which will’ eliminate arinual 
maturities of $700,000 and leave the com- 


pany with 'a normal funded debt, -pur- 
chase money and tank car notes of about 
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| BID. AND ASKED QUOTATIONS 





Closing quotations for Government, munici- 
pel and miscellaneous bonds issued in this 
@ountry and in American currency values in 
“which there were no transactions: 


Bid 
pine Monten, Steel is, 1968.» 


rgen . 


Asked. 








rgen s 


Canad 


Carlsbad 
tuba 5s, 1 


Cuba bs 

iba. Ws, 1940..... 
lland-Am. 6s, 1947. 

’ Netherlands 4s,. 1972... 

Oslo 6s, 1955 

Paulista Ry. 7s, a 

Porto Alegre 8s, 1961. 
eensiand 6s, 1947 
© Grande do Sul, 8s, 1946.. 
kio i 


Uruguay 8s, 1946 











@. 8. GOVERNMENT PRE-WAR LOANS. 
Closing ogee for Government bonds: 
sis fig Bid. Asked, 


1938 . £10044 101% 
+-.100% 101% 
r. 
95% 
19: 95% 
Pan 2s, ¢, 95 


‘ 92 
ope ed 101 I 4s, °35, 95 
1936 .,..100% % > * 136, 98 
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Bid. Asked. | - Bid. 6 yp 
Homestake 47 48 | Pac Mail...’ 10% - 
P&Bsta. 2 
.. &aF Be ~100 

nn 105%. 2. 
Pet at. 25 ° ; 
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IN REICHSBANK NOTES}, 





some fire, and it would not be surprised 
should. all: of the mergera.uow under 


ment is’ not likely; but. at least some of 
them will. 
tween company and company, always 
excites a considerable. speculative fol- 


1 tte: made to ess 
ian gf “ype ney the 


fay, at were eee prieds. 
*,° 
Tax Selling. 

There was a considerable amount. of 
tax selling for the purpose of establish- 
ing profits or losses, in yesterday's stock 
market,. as wéll as in the bond market. 
These sales on the Exchange were de- 
noted on the tape by, the ‘letter ‘‘C,” 
meaning they were for cash and would 
be settled in that manner before . the 
close of: the day; rather than run over 

to next year’s business. “Because of 
the strength of the.market most of the 
year there were oer as many of these 
“cash” sales as usual at the year-end. 
Low-priced specialities, many having 
reached their present lowly states after 
shaving been deserted by their pools, 
were, in many cases, ‘the shares sold 
for loss-taking sion pra 

+ 
%, 


Secretary Hoover and the Market. 


There have ‘been mahy times during 
the Jast year, especially from late 
August to- early November, when the 
motor shares were literally “running 
wild,” that. such observations about 
speculation as those made by Secretary. 
of’Commerce Hoover in his annual: re- 
port yesterday, would have been a mar- 
ket factor of prime importance. There 
were many times during the Fall‘ when 
the market was set on such a hair-trig- 
ger that the mere pointing out of its 
dangers by a student of economic con- 
ditions in such a high official capacity 
would have doubtless caused the market 
@ severe attack of chills and fever. 
However, as most Wall Street men 
observed yesterday, this condition 
with the collapse of the ‘‘motor boom” 
and since that time’ the market has been 
an orderly, quiet ‘affair, without- any 
of the attendant dangers’ which accom- 
panied the hectic speculation of the days 
Mr. Hoover had in mind. In its present 
sober state of mind, even the specwtla- 
tive community, for whom the market 
cannot go too gh’ or wide, was ready 
to side with the Secretary of Commerce 
that a “‘sprinkling of. caution’ is a good 
thing, whether it be in securities, com- 
modities, or real estate, , 

a e* 


Viewing the “Bear Hides.” - 
One of Wall Street's veteran traders, 
who has, incidentally, taken-more money 
out of the ticker this. year than in any 
other year in his" whole speculative life, 
sald yesterday. that - he ¢oulé not. re- 
member a@ single time when “so many 


He added.that to him it was.a grand 


jand inspiring -sight, ‘but oné-which must 


of necessity be painful to those who have 
been on the left-handed side of the 
market, ° ; ‘,° 


Distributing Taletitanseh. 


“The purchase of a large interest in the 
National Cash Register Company by 


The trading of. shares be-| *° 


bear hides are natied to the barn door.” {+ 


discussion go through. “Such ‘a develop-} ing of 


up not only in this country but with the |- 


foreign capitals, % j 


*,* 
Year-End Money Requirements. 


The course of the money market: yes- 
terdey illustrated again the abnormal 
conditions that for the time are control- 
ling. “Whereas. on two days this week 
with call money loaning at 6 per cent., 
loans. were made in the outside market 
at 7 per cent., outside money yesterday 
was available at 5% per cent., with the 
board’s rate still 6 per cent. A relaxa- 
tion from the.recent tightness was ap- 


parent. Adjustments over’ the year-end 
have fiow been completed and transac- 


Se éalling ‘of loans aggregated $20,- 
000, An easier range of rates is fore- 
cast. for next month, with the return of 
the large amounts collected in the last 
week» or. ten days for dividend and in- 
terest disbursements, It is considered 
unlikely, however, wy" the rates will 
sink for any length of time to the rates 
that prevailed most of this omg There 
is a very general impression in Wall 
Street: that an advance in the Federal 
Reserve rediscount rate is not far off. 
s,* 


French Circulation Increases, 
In view of predictions earlier in the 


week, the statement of the Bank of}. 


Frahce attracted ‘considerable interest. 
The figures showed that circulation and 
advances to the State now are at their 
highest levels to date, and: it was: be- 
lieved that the heavy pressure of the 


previous day against the franc had been 
based on éxpectations.of such a develop- 
ment. Virtually no selling was in. evi- 
dence yesterday, however, and in fact a 
reaction set in, probably on the basis 
Francs dis- 

played a firm tone most of the day and 
gain. of .about three 


‘provide ‘one of the 
most interesting studies of the new year. 
e,°. 


An “Achievement of the Year, 


Improved public relations constituted 
the public utility industry’s outstanding 


achievement; in 1925, according. to the}. 
ed by leaders of the in-| 


opinion 
dustry. view, the better stand- 
ing won vy the industry in public seriti- 
ment has been: of immeasurable value in 

the consummation of ons for 
gig evn and improvements. Among 
the factors, which are tield accountable 
for this improvement are the State pub- 
lic relations committeés maintained by 

utility companies, increased attention by 
educational bodies. to the industry, cus- 
tomer-ownership, stock salesand in- 
formative advert “ 
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MONEY, 


THURSDAY, DEC: 81, 1925. 
Stock Exchange call money did not 
vary from that of its predecessors. of 


out the day.. The market acted a little 
better; a realization in the calling of 
loans, which feJl to about. $20,000,000 
from $40,000,000 on Wednesday, per- 


mitting of an increase in /offerings. This 
brought an overflow to the “outside” 


40% market where a little money loaned at 


5%, compared with 7 per -cent. ae 
in the week. Time money developed no 
change, all maturities ‘being offered at 
Ee ee ee eS 


Call Loans. 
Wednesday's bm 
meat Woe ay a Low. Last. Last. 
‘6 


‘Thi . Wednesday. 
res 


tee tawtacetes 


months, ..0++.65 


60-90 4 

rea bee 

g Commercial Paper, 

Best names, 4 to inn 

Other names, 4 to 6 months... 
Rediscount Rate, N. ¥. Beserve Bank. 


Rate on all classes -of 


Call loans against acceptances. 
Prime bankers’ le 
for *p' or coticomentt er 
Rates 


discount at ‘purchase: 
Bid. Asked: 


ey days o- Be See Pe 
Ninety Scg % 
mg esseteneoece acice atretes ba 
BAR” MOS: s vw0a se Massiodcccecs 
Non-member and 
sixty-ninety 
London Market. 
‘Money in London 1%-up at'5 per cent. 
short bills, 4@% lower at 4%@5_ per 


4 cent. ; three months’ Billa, 4 lower at 


Ota’ batlion TRO 

d bullion 

Gates wontamnéa to robert te 
e or purchase of gold by the 


Clearing House,,Exchanges. -  - 
Exchange of checks at the New York 
Clearing House, $1,332,000,000; : 
$129,000,000; Federal Réserve it bal- 
et PE ON, RAY, ae OSE. Yee 
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the week, ruling at 6 per cent. through- || 
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Bar silver in London Ad up at Sigal} - 





MARKET AVERAGES. 


As & result of the recent capital rene. 
that will appl to 


points and that of those in ny arias 
ts, a = in gar ye ot? Bo Thi 
equivalent of .08 in the ave of the 

stocks. The change Was based on 

ednesday’s clo: prices, ' 


STOCKS. 
"Range for Dec, 31, 1925. 


railroads... 94.79 08 
industriais.181.47 179.42 
stocks.....188.13 186.75 187.46 
DAILY RANGE OF 50 abrumer 
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We have every 
employment steady, 


Usd Fobra 15, 196; 
Brose ath Soc 











An Acknowledgment and An Announcement 
year 1925 was the largest in pone of wolume which the New York salerooms ree 
of Marshall Field & Company have everexperienced, shipments 
the abnormal year of 1920. It is with much gratification that this institution 


- acknowledges the growing appreciation of its facilities for service which merchants 
and manufacturers in the eastern states have thus evidenced. 


surpassing even 


in even better business for 1926. PEL ee 
and industry in balance, commerce being 


accomplished 

along conservative, common sense lines in increasing volume. To provide adequate 

service to a constantly increasing number of customers we take pleasure in announcing 
to 


NEW QUARTERS 


Madison Avenue at 35th Street 


- At this new location the additional space, the consolidation of stocks, the proximity . 
to hotels, railroads and traffic systems will more fully equip us to serve our customers. 
As the world’s largest combined manufacturers, importers and distributers‘of dry 
goods and kindred lines, Marshall Field & Company is peculiarly able to be one of your 
principal sources of supply. An inspection of our spring and early summer offerings, 
as well as our lines for immediate shipment, is sure to repay you. We can fill your 
orders prompdy, shipping directly from our mille or from our New York socks. 


_ MARSHALL patel & COMPANY 


+ of Standard Merchandiae 
: Alte Bey 1, 1906 . 
Madison Avenue at 35th Street 























Common Shares 


The Curtis Publishing Co. 


Philadelphia, Pa. 


Price on request 





J. A. Sisto & Co. 








feventy-one years ago, the 
Greenebaum 


House of was 


founded upon a policy that 
| today is maintained in all its 
al center for all who so sought _ 
sound investments was the ci objec 


+ 
tao ain 8 > Ee 


' - 
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' Investment 
- Securities | 


F.S. Smithers & Co. 


Members New York Stock Hachange 
"19 Nassau St. -New York 


ROXY 


Theatres Corporation 
Participating Class A Stock 


‘Entitled to cumulative. pre- 
ferred dividends of $3.50 a 
share per annum. It is esti- 
mated that yearly net earn- 
ings will be substantially in 
excess of dividend require- 
ments. 


$40 a share 


with one share of common 
for every 3 shares of Class A 


Send for déscriptive circular 


Henry D. Lindsley 
& Co. 


Incorporated ‘ 
1L1 Broadway New York 
a Rector 2320 











BoNnD RECORD 


now being distributed 


This booklet gives Gd 


following information ©’ 


on bonds listed on the 
N. Y. Stock Exchange, 
the N. Y. Curb, as well- 
as on active yalisted 7 is- 
sues, 


s 


1. 1924 and 1925 price range. 
2. Interest. dates—maturity. 
3. Call price—if 


's any. 
_4. Income at current prices. 
5. Yield if held to maturity. 


Write for a copy 


SUTRO. & -KIMBLEY 
Members New York Stock Exchange 
66 Broadway 
New York 











-Chas. D. Barney 
& Co. 


~ 


Investment 7 
Securities 


| RESERVE RATIO AT BANK 








Final Session of 1925 Quiet and 
Uneventful—French Franc 
Alone Active. 


Trading -in the foreign exchange mar- 
ket yesterday was of a pre-holiday char- 
acter.. Except for a rally in the French 
franc, nothing developed to attract. the 
interest of. bankers and dealers other 


of the 

ed yes- 

In fact, brokerage offices were 
sh after the final cables 


franc carried 
a gain of 4% points. 
ted support by promi- 


Americans with a gain of 5 points to 
14.68 cents, other Latin currencies and 
Hasterns ruling quiet and unchanged. 
THURSDAY, DEC. 31, 1925. 


Range of Rates, Sight 


DON | os00+0-$4. 
me Paes $2.88 


eeeteerses 
erestesesee 


ME J 
BRUSSELS coves 4. 
COPE NHAGEN “7 


4 20.32 20, 30 
LM .:,26,84 26.82 26.83 28.82 

‘CLOSING RATES. 
In the dubjoined table the quotation on 
sterling represents dollars and decimals 
of a dollar; all others represent cents 
and decimals of a cent. Quotations pre- 
ceded by the ‘decimal mark indicate a 
price measured in fractions of. a ‘cent. 

Europe. 

Thurs- weer: ABS Week” a 


STERLING—Par et 86%" pe 


evee 4.84 
cies seveee & 
Com., 60 days 4. 
Com., 90 days 4.78 ‘oh 


FRANCE—Par 19.3 conte pe 
Demand eres 8.7 treet 
Cables ....+: 3.7 aff 3.67% 


ITALY—Par 19.3 srk per lira, 
Demand .... 4. 4. 7a 
Cables ....+. 4. 4 4. 

BELGIUM—Par 19.3 cents per franc. 

Demand .... $54 4. 53 

Cables .. 4.53% 4.53 4.53% 

GERMANY—Par 23.8 cents per mark. 

Demand-.....23:81 23.81. 23.81 . 23.80 

Cables ......23.81 23.81. -23.81 © 23.80 

AUSTRIA—Par 14.07 cents per oreiiiing. 6 


mand ... werkt ere eee 
ables ......14.125 14.125 14.125 .0014 
20.8 cents per 


CZECHOSLOVAKIA—Par 

crown, y 
Demand ... : $308 25 ytd 3.02 * 

DENMARK—Par 26.8 cents per krone 
Demand 73 | 24.73 


‘Bt ey Be 
tat 3 


5. 
se 


4.25 
4.25% 
4.99 
4.99% 


Cables 
24.80 17.68 

24.75. 24.82 17.65 
FINLAND—Par 19.3 cents per finmark. 
Demand .... 2.5 25am «2 2.52% a] 
Cables ....++, 2.5: 2 2.52% 2.52% 
GREECE—Par 19.3 cents per =. 
Demand .... 1.28% 130% 
Cables 
HOLLAND—Par 40.2 i esy per P< a 
- Demand ....40.23 ~40.20 40.47 
Cables ......40.25 40.22 40.19 40.51 
HUNGARY—Par 20.3 cents per cro 
Demand .... .0014% .0014% Rare ” 0018% 
Cables ..... .0014% .0014% .0014% 00134 
NORWAY—Par m2 cents per krone. 

20.30 20, 15.60 


Demand ,...,20.30 

Cables ......20.32 20.32 °20.32 15.11 

go igh Ey 4, ag t ser sot a 
oopal 19.25 

Gables esese 4368 i: 00 i :00 19.25 


PORTUGAL—Par - — per escudo. 

Demand .... 5.16 5.16 5.15 
* Cables ...... 5.21 5.21 5.20 
SMART Aer ar 2s cents per leu. 
Cables wiz, aoe “aan soi 
SPAIN—Par 19.3 Sa 

Demané ....14.12 1di4 Pts 14. 5 
Cables ......14.13 14.15 14.16 
SWEDEN—Par 26.8 cents per krone 
Demand ....26.83 26. x 
Cables ......26.85 
SWITZERLAND—Par 19. 5 5 ger r 

Demand ....19.33 19 oer 79. "sit 
Cables ......19.34 19. rq io3s 19.48% 
YUGOSLAVIA—Par 19. . a og nee 


Demand .... 1.7 1.54 
Cables ..60++ 1.7 ii itn iba 


Far East. 

CHINA—Cents per silver dollar for Hong- 
kong; per tael for Shanghai and Peking. 
Hongkong— 

Demand ....58,375 58.18 55.25 

58.50 58.25 55.375 

76.50 

74.50 


Cables ......24.75 


1.82 
1.85 


scoese ds 


58.63 
58.75 
79.75 
75.88 


79.25 


and 75.50 
Cablés ......75.7 75.63 76.00° 74.625 
INDIA—Calcutta: Cents per rupee, nom- 
pone A stabilized at one-tenth of a round 
sterling. 

Demand ,,..36.75 36.75 36.69 . 35.63 
+» Cables ......36:81 386.81 86.75 35.75 


PHILIPPINE ISLANDS—Manila: Par 50 


cents’ per silver * 

mand .,...50.1 By 50.125 
bles ......50.25 50.25 50.25 

JAVA—Par 40.2 cents per. florin, 
Demand 875 40.375 40.25 

JAPAN—Par 49.8 ane 

Demand ....43,13 ean 4 $2 

Cables .......43.25 


49.50 
49.75 
41.00 


38.56 
38.68 
South icone 


ARGENTINA—Par 42.44 cents per Argentine 
post dollar. 
mand ....41.875 41.375 41.37 40.00 
Cables vooee 41.50 41.50 41.50 40.125 


1 Tebeh ss ‘3 mr 1. paper mew 
4.68 i: a pattie 
sper fe. s Paes t 11.45 


PERU Par $4. sees 12 pod a Pare 
- per ef 
Checks ...+. 3.97 3. 4.15 
Cables . 8 308 oa 4 
URUGUAY—Par $1 70842 2. per 
and ...102.77 m9. 
Cables .....103.12 ios. i 102. 


Canada. 


MONEE RAL Pas 100 cents per Canadian 
Tr. 
Demand '....99.90 99.90" 99.03 99.625 


_ 3.92 
-93 16 
99.80 
37 100.15 


OF ENGLAND ONLY 11 Aah 


‘The wetkly statement of the Bank of 
England shows the following 


Gold coin and bullion... .decreased 
Reserve an bent dept. £85,000 


in reperve....v.ss. 
pvt, secur... 
ot! ous 


secur 
ee sonsens he 


eeebeesene 


Fenian of the Bank’ 





parents 


a bo 


144,738,000. 128,295,015 
Set, 000 - 8,511,485 : 
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than the evening up of commitments for |’ 
As the bulk of this had been 


3.02 “|. 6s, 1933 


BONDS. On STOCK EXCHANG! Be 
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_ TRANSACTIONS THURSDAY, DECEMBER 31, 1925. ‘eS 





‘Day’s sales: 
~ Yesterday 


1925 
1924 
1928 
1922 


- Wednesday eeee 
Year ago.....4 
Two years ago. + 


Year. to date: 


“U.S. Govt. Other Domestic. © Foreign 
Bonds. Bonds. 


* $1,887,450 
2,833,000 


Holiday 
8,589,150 - 


3,962,270 $2,841,184,175 
seeeeevsee 881,691,845 2,308,869,550 
cecesieces + 914,053,830 1,502,560,240 
+e s0ee+eek,617,617,320 . 1,886,885,700 


“$8,842,000 

9,387,000 
.. Holiday 
1,280,500 


Bonds. 


$1,608,500. 


, 2,863,500 
Holiday 
2,004,000 


Total Au 
Bonds. — 
$12,882,950 
14,583,500 
Holiday 
12,823,650 


$708,199,600 $3,398,346,045 
637,058,450 3,827,619,845 
436,892,560 2,753,506,630 
594,198,000 4,098,696,020 
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FOREIGN BONDS. 
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of Australia 
» 1955, 
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eeeee 


7s, interim 
1964 


deb 1953 
Ieee, 3% 


Jurgens (Ant) 
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8.....108 

ot 


6s, 1955 
86% 


4.200. 83. 
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DOMESTIC BONDS. 





Am Republics 
deb 6s, 1937 

Smelt & R 
wo 5s, 1047 


col 
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s f.g 5s,. 1960 
ee 
License 8 
4.ceee 97% 
97% 
97 


Am Type Fdy 
temp” 1940, 
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when issued, 
1936 


a -»100 
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Col & Southern 
a, 4s, 1929 


Azucarera 
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5..... 36 
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M4 ist ref 

, 1950 
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l...e- 81% 
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Con Gas ¢ 


Crown Cork @& 
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8u, .om 3s, 
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2 92% 
Cuba R R 5a, 

1952 
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Bosses 38% 
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Dery (D G) 
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10,.... 86 


ref 5s, 1940 


2 
1{c). . 261 
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s ft Gs, 2 
10..2.+ 


00% rst, 68, 1942 


T4555 BBY) - 
Detroit Edison) 


2.005 67% 
S..+05 G8 
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8.4. «.108 
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Dec. 29: 


need 
$37.807, 755.61 


924.12 
a7 p00, 131.88 


This Month. 
 inaigig  28 2L $43,034,518.73 
Internal revenue: Income 


and — dveossee 456,549. 
— ate 7° Serge alfa Moers 580.19 


s_fola procecas Govt 


eee eee eereesee 


469.54 
5990 3 
63.526.45 


23,054, 756.61 
68,594,585.64 
9,1 84 
77,624.26 


2,321,246.86 


240,250.57 
2,377,463.24 


Pee eeeseeeeereee 


Interest 
AM GUAR: a Wscdvcesene.: 


Trust 
priated for investments. 
ees at of surplus 


tae dizect to spp'ns. 


Other miscellancous......i 20's btae 


2,838,514.95 
678. 
; 3,408,000.48 


14:186-464.08 
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THE TREASURY STATEMENT. 


Special to The New York Times. 
WASHINGTON, Dee. 81.—Revenue receipts and expenditures as at close of business 


year i028. Fiscal Year 1925. 
$239,432,016.20  §267,083,020.02 
779,167, 962.06 


853,232,996.98 
483,065,073,30 


eee 
Sr 2301 


452,509 601.1 


30 
418.88 
97 





Total stein a $559,700,622.72 


— tBlemties: 201,821,971.14 . 226,056,087.52 


* 157,225,052.68 
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BANK. OF FRANCE LENDS 
1,300,000,000 TO STATE 


The weekly statement of the Bank of rate 
Wetens shawn Sie Sallowing changin: a 
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+ “gmnacaad $833,658,535.20 $1,739,282,309.74 $1,701,402,630.20 


| @intribe that of 4 
Security issues,of . 


WATER-POWER, — 
PUBLIC UTILITY | 
ge : 


. INDUSTRIAL 
‘ Corporations 
Inquiries Invited 


49 Wall Street 
‘New York” — 


Tel. Hanover 0930 
NN 





G.M. -P. MURPHY. 
& CO. 
Members N.Y. Stock Exchange 





Bonds 
For 
Investment 








R. W: ‘Halsey&Co 


NEW wage 














Our circular of sugges- 
tions for J anuary in- 
vestments comprises. 
diversified list suitable | 
for conservative indi-. 
vidual investors, insti- 
tutions and corporas — 
tions. 


Copy will be sent upon request, 


The. 

FIRST NATIONAL | 

CORPORATION 
BOSTON 


100 BROADWAY, NEW Y 














Odd Lots” 
100 Share Lote 


Conservative | 
Accounts. 
Solicited . 





Ist aatioes due 1956 


Cincinnati; dad: ‘& West. 
Common ‘& Preferred 


American Steamship Co. 








To Banks, Brokers and Dealers 


i] 


We offer our services in connection 
with buying, selling or quoting 


N. ¥. Curb Securities 
Canadian. Securities 
Unlisted. Securities. 
Foreign: ‘Securities 


in the above four groups. 


| Semoun JeromeB Sullivan. 


Co. ‘Pee 
ice oar parr 


Members New York Curl Miarket 


Direct Private Wires to 
Chicago, Detroit, Montreal, Buffalo, 
Cleveland, Pittsburgh and Columbus 


, Orders executed in all markets 
Ne margin accounts accepted 











2 Trade, on the whole-was of a holiday 


Gc tae dca 

















- Miller Rubber 
Company 


Coiinon Stock 


HOGUET & RUMPEN, tne. 


48 Wai. Street New York 
"" 78 HANOVER 3206 

















h 
United Milk Products 
-Stromberg-Carlson 
Telephone ° 
’ Albany Packing — 
Brockwav-Mot. Truck 


Uanbar Flartrn Cham 
SEARIGHT. 3. Cv. 


- INGORPURATED . 
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Reyer cae napeul 
. Bank: k- Stocks. 
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We Trade i in 


Current’ ‘Issues 
Pr ape 


Public. Utilities 





R TARAT DROPS % BACK | 


"Delivery ‘Gives the Market 
van Early eet 


ENDS ABOUT A CENT LowER 


‘Te. Corn Market Is Uneettled and 
» Lower With Oats and Rye 
be. tte: ‘Company. fer |e 


Bpeciat to The New York Times, 

kets will ‘becloset Friday and Saturday. 
Liverpool will he: closed: Saturday as # 
resiiit: of a special petition. th 

Wheat traders ‘feared congestion would 
develop- in ‘Deceinber delivery, but it 
tallei.to materialize and after selling 
at $1.90 atthe opening the prite broke 
6 gents on selling: by longs and closed |= 
at. $1.86%4 to $1.85, the average price at La 
the last showings: net loss of 2% cents.. 


character with free buying of May by |;om 
local. pulls early to reinstate linés sold |‘ 
out on yestefday's bulge, but the limited 
outside trade and. general evening up -s 
which. “came toward the Jast: caused a | Rubber 
reaction of 2%@8 cents from ‘the top’ 
and. the- fitiish © of the deferred de- 
liverfes was %@f cent lower. ‘Spreading | ae > 
opérations between here and Winnipeg'} 
cause? the: latter: market to close Mes 
cenit higher for the day. {: © 

Japan was reported to have honght | 
five:: cargoes of Australian . wheat, 
around 1,000,000. bushels, but this was‘ 
alt of the-bustness‘ claimed @uritig the 
day and was not a factor in the market. 

Spreading between Minneapolis, Winni- | 
peg and Chicago, with the latter sold, 
put too much wheat into “the “pit” on 


thé early bulge, arid it was not 
At the same time rae dion tesa, 


showing ig etn 
Close the the market race is 
& weak Pre ma Buenos Aires 
cent lowes for the » Fame 
Primary: arrivals today were. 830,000 | Nov 
bushels; week ago, 916,000; last , 
‘holiday, Shipments were ‘412,000 bu nels ; , 
“week .280, 474,000. : 
‘ Chicago. 
Today's Chicago prices for ‘the 
cipal -grains were - follows: 
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Reported at’ 4,586,000 Bales,” 
= Small: Gain Over Last Year. 


A aaa 'the 
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ares Government 


“Chal peer and. décl 
intends to raise sernlatnn ae 


Pa: 
franca quoted at 310% cents, 
against 5.24 on April 1. - 
April sos wh goth Government. of France. 
plan calling for a: forced 
3: per cent: Interest and 
lation — 


note .ciréu 
to 45° billion frarics; the increase 
for the purpose to ‘‘regularize’ 
conditions,” which caused 
considerable ‘surprise: It was later 
learned that. the actual note circula- 
tion exceeded the -legal Fog a by 2 
billion francs, On April 9 the Bank 
‘ Fpance issued 4 true ‘statement 
proving this to-be a fact. 
. 10—Herridt ' Ministry definitely 
overthrown in ng i 

Apri i—May wheat recovers to $1 2% 
@ bushel.: May corn rallies to $1:11%, 
after touching 914% cents on April 4. . 

April 12—Some New land mills, due 
to depression, suspend dividend pay- 
ments for’ first time in ‘30 to 40 years. 

April 15~—French Parliament passes bill 
authorizing Bank of France to raise 
legal limit = circulation from 41 ta 
45 billion mit of advances from 
bank to oe civrersasion raised - from 22 
to 26 billfon francs. 

1 16—Painievé _ forms > new Brome 
Cabinet, . with Jose seph Say 
Minister of Finance. cor Ba 
again reacts to. $1.44: 

ane 20-Spot ‘cotton at New ~ York 

a lM ih: 24 cents a pound. Sone 
rub! panies announce advances 
in tire cone due .to higher crude 
rubber. 

April 2i—French Chamber: of Deputies 
approves ‘program on new Painlevé 
Government by’ vote of 304 to 218, 

April.25—Bank of. Austria reduces re- 

discount rate from 13 to 11 per cent. 

Field Ma: von 


April 26--Former 
elected .President of 


ema 
Aprit 28 Winston Churehill,.. British 
Chancellor of Exchequer, announces 
‘the d stand- 


it indies 
follow with similar action; and 
arranges credit of $300,000, in 
United States; $100,000,000 throu 

' J. B. Morgan &) Co. and $200,000, 
at New York Federal Reserve Bank, 
to. be used if need to carry. out its 
program in. returring to the inter- 

national: gold standard, 

ane 29—Sterling advances to $4.84%, 

highest rate in ten years. 

April 30—Steel trade: reviews, report un- 
usually sharp falling off in new buy- 
ing; steel prices weaken further; 
production equals 70 to 75 per cent. 
of capacity. 

‘ May. 


The sharp rally in stock market prices 
which “developed toward the close of 


April turned: into a swift advance ‘in 
May and on sensationai gains were 
recorded in the motors, _— utilities, 
olls, rubber, railways and misceManeous 
issues. The advance was carried on in 
face of mixed trade conditions. In the 
steel industry there wére indications of 
slight improvement. Non-ferrous metals 

ices ad rmer. oe rubber 
nel cents a » against 17 
cehts they May 1924. The nenative industry, 
both wool and cotton, was Ea | gyre 
Raw wool prices dropped 10°to 30 .per 
cent. compared with March. 

In tne.international exchanges ster- 
ling continued its rise and sold at reat 
within. a fraction of parity. | French 
francs dropped to 4.98% cents, ‘due to the 
Riff. War in: Morocco and other causes. 
Italian lire dropped to 3.95% cents. . 

A sharp ran A developed in: the. grain: 

markets, due to less favorable ter 
‘wheat reports. .May wheat futures ros¢ 
to $1.74% on ‘May 18, against $1.54% on 
May 1, July corn rose from $1.08% on 
May 2, to $1.20% on May 25. Spot cot- 
ton ranged between 24.40’cents and’ 22.26 
cents a pound. 

Money market conditions .were easy 

the month, with little change in 
rates, except for higher quotations on 
bankers’ acceptanees. 


saesy Bg pa tribes revolt against French 
Morocco, thus adding to the many 
roblems of the latter Government. 
Dun 8 “average” of wool. prices 80.21, 
against 101.9 in February 
May 7~Raw wool prices drop 10 to 30 
per ‘cent., compared with prices bid 
at/ March 20 auction. Australian 
sales canceled because of demoralized 


market. 
May. 8—Australian Wool Growers’ Asso- 
ae cancels all wool’sales until 
1! 


pot cotton sirope to 22.20 cents} 

@ pound, against 24.40 cents on May 1, 

May a lee ce et orders Caillaux 

and B study anoraee debt 

Geaen 5 an attempt to find ac- 
ceptable solution. 


Washi j 
ven oa Ph ois rg funding their 
untry.\ 
aay” "Belgium prepares to- 
international 


Juse. so a Wook ge rveried tn ak. 
‘cent, Liverpool auctions, 


‘to accept recommendations of Panite 
commaesien to reduce customs..duty 
‘on 


of Italy rai raises: reatécount 


fn 

but shipments continue sareet with 

\ new orders. 

June. 27--Spot crude rubber Surlion to 90 
cents a. pound, against 70.cents at 
end of May. Some rubber com- 
panies advance tire and tube: prices 
10 to 331-3 per cent. 

June 28—Earthquake does ge calaggs 
damage at Santa Barbara, C: 

June 29—July wheat contracts S05 to 
$1.44% a bushel, against $1.70% on 
June 5 and $1. 57% on June 2. Sep- 
tember wheat $1.43%, against $1.62% 
on June 1. 1 money advances to 
6 per cent. in connection with July 1 
requirements. 

June 30—Steel mill activity’ drops to 60 
to 65 og cent. of. capacity, against 
90 to 95 per cent. reported in Feb- 
ruary... Spot cotton rallies. to 24.50 
cents. @ pound, nat. 23.35 cents on 
June’2, the date of the first June 
report ‘of the Government, French 
frances drop to 4.47 cents, inst 5.01 
on June i, due to unce! n French 
financial program and the Riff war 
in Morocco. Lire drop to 3.49 cents, 
due.to heavy’ Italian imports. 


duly. 


Tn ed» activity Jen one nea by “at 
further ‘sharp advance in stock prices 
was the outstanding development in the 
stock market during July. There were 
sharp reactions at times, but the mar- 
ket, despite threatened labor troubles 
both in this country and in England, 


the ‘motor,. rubber and .railroad . issues. 

Conimodity prices, with the olga of 

steel and iron, averaged higher. 

rubber attracted attention by its ao 

advance to $1.21 a pound, against a low 

of 17 cents in 1924. Cotton prices fluc- 
tuated sharply, due to conflicting crop 

Hogs and .unsettled weather condi- 

0 re 

Grain prices following early weakness 

rallied sharply, July wheat selling at 

gt 66 on July 31, against § $1.41%- ‘on 

~~ the money markets time rates and 
commercial paper were firm, but’ call 
loans after advancing from 3% to 5 per- 
cent. ‘in the first half of the’ month 
dropped back to 3% per cent. later in 
the month, 

Sterling..exchange, which ruled firm 
throughout the month dropped to $4. 

on July 2%, due to. threatened British 

coal strike, but recovered to $4.85% on 

July 31], .Franecs and lire were firmer 

during .the. month. 

July 1—Anthracite coal miners in con- 
vention at Scrangon plan’‘new terms 
for agreement which expires Aug. 31. 
Threaten strike if terms are not met. 

July 2—Department of Agriculture esti- 
mates 1925 cotton. crop at 14,339,000 
bales; -raw <¢otton prices decline 
sharply. Spot cotton. 23.80 cents a 
pound, against 24.70 cents on July 1. 

se * re Onativia & Co., members 

York Stock Exchange, fail, re- 
rtihg gy ene = tt | the 
pres n St change ory; 
resumes business within three 


yoy SPihan francs fecovér to 4.77% 
; conte. against 4.43 on July 1, due to 
rted success of French. Finance 
Minister Caillaux’s plans. espec‘ally 
the new bond issue; plans debt set- 
tlement with United States. 
July 7—Wool auctions resumed in Lon- 
don; prices unchanged to 5 per cent. 


July. yn cotton rallies to 24.65 cents 
on less favorable weather. 

July 9—Anthracite mine operators reject 
miners* demands and urge all dis- 
puted issues be submitted to arbitra- 
tion; miners refuse operators’ terms. 
Bank of France reduces rediscoun 

rate from 7 to 6 per cent: 

sige ee money drops to 3% a 

against 5 per cent. on July 1 

July 1 ah mere Reichstag by vote ‘ot 
235 to 158 approves’ J uther Govern- 
ment’s foreign policy. American 
Woeolen Company announces reduc- 
ton 0€:10.per cent. in. wages, affect- 
ing 30,000 operators. 

July 22—Crude rubber jumped to ‘$1.21 
@ pound in New York. Many rubber 
tire companies advance prices. ~- Rub- 
ber speculation in London so heavy 
settling rooms keep open into the 


night. 

July ‘23—1,100,000 British coal miners 
threaten strike on July 31.. Depart- 
ment.of Agriculture estimates. 1925 
cotton crop at 13,588,000 ba’ 
ton prices rise sharply. Beroet metal 
recovers to 14.60 cents against 
Fed on July 1. Bank of eae 

‘ = Ae ccha rate from 5% to 


may 2 24-13 000 British textile workers 
threaten Ane in wo to’ wage 


reduces keene Wr. robin age 11 to 10 
"AM against L851 on ° Suis 2a, aus 
n 
threatened labor ubles, 


at 43 
| Vast improvement compared % ‘with de- |}: 


ralized markets of 
nes. Cié Tune. ‘I4—President, Coolidge decid 
ental criticizes-Government’s. ‘finan , 


mproved compared with May, : 


continued buoyant under leadership of 

















Stock ‘market prices sivantea sharply 
during September under” leadership of 


the motors and specialties, although the 
railroad and other standard: shares also 
were, strong. Trading in stocks was 
again on a very active scale. There 
were several’ sharp recessions in prices 
asthe market was sensitive to the 
flurries In the' call money market,. but 


there were numerous si of quickening 
‘i in steel and 


of Fall trade, .especially in .the 
motor’ car industries. 

‘Grain and. cotton prices fluctuated 
sharply. ‘fue to the issuance of Govern- 
ment ‘crop réports and other influences’ 

Grain prices declinéd sha r, . Cotton 
rallied’ early in the month. but -Iost 
ground later. : 

There were virtually no changes of 
importance in the foreign exchange mar- 
kets. Sterling ranged between . $4.85 
and. $4.838% and the Bank of England 
-weekly reported further loss of gold. 
French franes rallied from 4.67% .cents 
to. 4.73% and Italian oe from below 4 
cents to 4.28 6n Sépt. but later there 
was a reaction to eons, Money rates 
moved erratically ery the month and 
ranged between 3% and 6 per cent. - 
Sept. pacer ge miners walk out on 

strike; all. hard coal -mines shut 
down; ‘bituniinous coal mfnes. unaf- 
fected. Call money 4%4@4% per cent. 
Sept. 2—Gasoline prices reduced in East; 
other sections follow... Call money 4 
per cent. National Bank of Austria 
on rediscount rate from 10 to 9 


cent. 

Sept. "6- National Bank of Denmark re- 
duces rate from 6 to 5% per cent. 
Sept. 7—More favorable reports received 
from steel trade circles; pig iron 
barey steel ingot “production increas- 


Sept. ‘8~Government 
1925 cotton crop at 13,740,000 bales 
against estimate of. 13,990,000 bales 
two weeks previously; private esti- 
mates ranged from 14,250,000 to 14,- 
955,000 bales ; cotton prices advance 
rapidly. Government announces sale 
of $250,000,000 per cent, Treasury 
certificates ; June financing was on 
3 to cent. basis, Call money rises 

to 5% per cent. 

Sept. . 9 — Government .. estimates 1925 
wheat crop. at ,000,000 bushels. 
against 873.000,000 bushels harvested 
in 1924. Italian lire recovers to 4.28 


cents, 

Sept. 10—Flood of interior money causes 

- Call loan rates to drop to 4 per cent. ; 
outside’ money 3%4 per cent. 

Sept. 14—Spot cotton advanced to 24.75 
cents — against 22.20 cents on 
Aug. 31 

Sept. 16—Call monéy drops on Stock Ex- 
change to 3% per cent. 

Sept, 18—Japanese Finance Minister an- 
nounces Japan had $48,000,000 gold 

° — for shipment to protect ex- 


chang 

Sept. an30 — $2,000,000 Japanese gold 
shipped.for export to New. York. 

Sept, 21—Call' loan rate Gn Stock Ex- 
change advances ‘to 6 = cent. 
French franc 4.73% «cents, t- 
‘4.67% on Sept. 2., 

Sept. 22—Government raises cotton cron 
estimate to 13,931,000 bales, against 


‘13,740,000 bales estimated “re oer, 


Feport ; cotton prices decl 
Sept. 23—French debt Pn headed 
“by, M. ‘CatHlaux, arrives In Néw York 
on -way to Washington -to.- discuss 
debt funding with Secretary Mellon. 
Crude oil prices cut on Pacific Coast, 
Sept. 25—French submit unacceptable 
debt funding proposal to Secretary 
Mellon; counter-proposal submitted 
by Mellon considere¢ by French as 
beyond their capacity to assume. 
Print cloths 7% cents: yard against 
Bs cents early in month: 
26—September wheat ‘contracts 
“drop $1.38%, against $1.55 on 


Sept. vze-Bterling exchange quoted at 
inst $4 


Sept. 30—Steel companies re : 
pe A orders: rare ot Son 
bss dh arger than A 

ton reacts to 23.30 a tl 
wheat $1.37 a bushel, against $1.5444 
Sept. 1.° Call money again up to 6 


per cent. 
oa October. 
There were numerous events of impor-: 
tance both in the domestic and interna~ 


tional situation in October. In the latter 


the outstanding ae ye the successful 


tions the influence of*the League of “Na- 
In the ane markets the a 

meat of pric 
eg attracted’ most attention, 


| from 4% to 


report - estimates. 





react to 4.18%. --- 
reactior in stock prices, due to 


. Trade 

favorablé, but col 

due: to a tophea 
In. the fore 


an } 
lapse in prices was 
vy 


oreign international sit- 

nation the chief events were as follows: 

by Great of the embargo on fonsien loans 

Britain; sterling 

further shipmerits gold to the 
United States; funding of I 

war debt to the United States, followed 

by flotation of a $100,000,000 Italian 

loan here; another change in the French 

Government and further collapse in the+ 

frase: Italia_Hre were. firmer. 

Money market conditions were fi: 
during the’ month, as indicated by the 
advances’ in Federal Reserve rediscount 
rates, leaving only’ New’ York at the 
3% per cent. rate, Call loans moved up 
5% per cent. Time loans 
were firmer, but mercantile paper rates 
were little’ ch 

Wheat prices at sharply = 
ing November, December contracts ris 
ing from $1:47% on Nov. 7 to $1.66% on 
Nov. 27. Corn was heavy, selling off 

m 77% on Nov..14 to 12% for De- 
cember contracts, 

Nov, 1— 
ime.in six mon 
Nov. 3—England lifts embargo on .for- 


Chicago 0 of Chi 


ity, 
gen “Anton f Washi 
eel milig more active than at to: D. c. ee aye 





eign’ loans in effect since outbreak 
of World War.in 10914; 
Nov. Lb tabla age francs drop to 3.87% 


Nev. 8 4—Steel Institute reports October 
ingot prseeetion at. 3,892,946" tons 
against 3,087,500 tons in July and 
4,198,520 tons. last March. « French 
francs recover to 4.05% cents. 

Nov. -9—Department of Agriculture esti- 
-mates 1925 cotton crop. at - 15,386,000 
Dales; cotton prices drop 105 to 128 
points, Federal. Reserve -Bank of 
Boston advances rediscount rate. from 
3% to 4 per cent. 

Noy. 10--United States Steel Corpora: 
tion réports unfilled orders aggregat- 
ing 4,109,983 tons against ‘3,512,803 
tons on Aug. 31, and 5,284,771: tons 
on Feb, 28. Total sales on ‘New 
York’ Stock. Exchange. aggregated 
3,448,744 shares, largest in history_of 
exchange; stock prices drop sharply, 

Nov. 13—Italian lire recover to 4.07% 
cents against 3.91 cents on Nov. 5. 

Nov. 15—Italy funds war debt to United 
States amounting to $2,042,000,000 on 
advantageous terms. 

Nov. 16—Federal Reserve Bank of Cleve- 
land advances Tediscount rate from 
3% to 4 per cent. 

Nov. 19—Federal Reserve Bank of.Phila- 
delphia advances rediscount rate 

from 3% to 4 oe? cent. Sterling ex- 
change drops $4.84, _ against 
$4.84% on Nov. 5; stm gold engaged 
for SS a an to United States. — 

Nov.'20—J. P. Morgan & Co. head syndi- 
cate which offers $100,000,000 King- 
dom of Italy.7 per cent. external loan: 
_at ihe to yleld 7.48 per cent. 


i 1925. cotton crop-estimate to 
15,298,000. bales; . cotton prices ad- 
vance .70 to. 80 Points. Spot cotton 
21, ae high isn, foe! month. Re- 
‘eerve Bank.of San Franc ad- 
venous rediscount rate from 3%.to 4: 
per cent., leaving New York the only 
bank ‘maintaining 3% per cent. rate. 
Nov. 22—Painlevé Ministry: in France re- 
signs following failure ‘of Socialists 
to support new finance plan. 


Nov. 28—December . corn. cortracts de- |S 


at Chicago against 

14. .Du_ Pont 

quoted at 200 against 271% on Nov. 
12; Hudson Motors ‘88 against 139%4 
on Nov. 2. French Parliament raises 
Bank of France legal limit. for. note 


Nov. 24—General Motors quoted at 106 
inst 149% on Nov. 7; sayy nee 
against 253° on Nov. grt 

iro Pipe-176 against 227% 4 "hove 
Nov. 23— francs drop to 8.73% 


cents, 
Nov.-26—Leading steel companies report 
new orders far In excess of ship- 


First Carolinas, Col., 
Shenandoah "Valley; 


r 
Union of Detroit ... 
eee es 


oo ary Rad Den 
Texas 


cue Sioux City, Ta. 


& 
‘Colonial 
Commerce 


Sont wealth “3815 3 
efroulation 1,500,000,000 franes to $8,- | Go — 





ments. Steel-and iron prices stif- 
fen. -- Gasoline and crude: oil. prices 
tend upward. announces it } 
will buy Third Liberty Loan: bonds- 
- direct from owners, thus saving com- 


Francs recover to 4.01 cents due to 
Tecent success of M. Briand in form- 
ing new Frénch Ministry. 


December 


The movement of prices on the Stock } T 
Exchange during December was again 
upward.’ ‘All of the reaction of late No- 
gg ‘was more than recovered, and 

stock averages established a néew 
high record. The advance in prices was 
under leadership of the railway and oil 
shares, many of which-advanced to. new 
high records for the year: but. i a a 
clalties also partici 
Money. market vegan itions ‘were a firmer 
ee the month, call loans ranging be- 
4 and 6 per -cent., thé latter rate 


ays. , 
market the 


a 
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’ representatives op- 


end strikes. as peace 


ae is 
rley opens, French Premier: 
wins ‘victo: 


Briand 
ry as Radicals ‘rally to 


firiancial plans. 


as coal strik 
Dillon, Read & 
terests Dg National 


Dec. 30—Both sides express confidence 

e conference continues. 

Co. —- large in- 
Register 


aeeee 
se ereeneee 


Compan: ; 
Dec. 31 One of the most prosperous 


years in history of country comes: to 
an end. Steel production establishes 


new high’ record in 1925. 
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in currency of issuing countries 


Issue. Bid.Asked. 
1920 27% ‘ 


British Victory. - 
Denmark cones 











6 
/Paris- rleans Ry 5 
ye ‘olish Govt. 
Warsaw 


ose 1924 
taressees 1921 


Prague . 
Russian rentes | 
Payable in currency other 
of issuing countries: 
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. *Per million Polish marks, 
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PUBLIC UTILITY BONDS. 
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GERMAN STOCKS AND. BONDS. 
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marks: ‘ 
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STANDARD oil STOCKS. . 


Yester-Wednes- 
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Bid. AeKea: ‘Bid Bid. 
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SINESS WORLD 





“White Sales” Chances Bright. 
Patronage pe on ne sales” pd F eg 
¢d eafly this week 


suo Me aie proved eco- 
. ‘The ™m 

tion of t the country, with the 
increased power’ 


t speeding 
TS,. as the principal 
for, it. yo that nate aces in 


gon into 
the head wholesale market, during.-the 


on the at least readily accessible to a rail 


f stores their eee "distinction is Py 
maintained. -- For. t their re 
effect .on re wiheunic whem market. will. on 
am oe for ahother weék or 
o,° 
Gray Goods Sales Fair. 
Considering the fact that ft was the 
last day of the year; yesterday's’ busi- 
ness jn the focal’ gray goods market ran 
into pretty fair volume: January ‘deéliy- 


eries 89-inch 68-72 and inch 
oths were sold at {I 


eetings quite 

“a little waa.done for delivery in Mate 
January. ong the constructions sold 
for that ponent were 31-inch. 5-yard 
goods at 7% cents and 36-inch 5.50s and 
6.158 at 7% and 6% cents, respectively. 
Wot much. was -done in the monyier 

cae and’ the same bind true of fine- 

' goods and specialties. ‘‘Quick’’ 

pajama checks were sold at 10% 
cents, © ih 
*,* 
‘ Stability In Prices Desired. 

- The movement-toward price levels in 
@Gombed and: mercerized cotton hosiery is 
gathering’ speed through the announce- 
ament ‘of reductions in important quarters 
of thé: market, reports the special news 
detter ‘of the National Association of 
H and Underwear ufacturers. 
These cuts ‘usually amount to 5 or 10 

cents-a dozen. It is hoped in the trade 
that the readjustment period’ will be 

» definitely ayer by the time out-of-town 

e bbers (sng this market in force,: 

order that they may. be able to place 
orders with a fedling of security that the 
ces quoted them will répresent the 
ttom of the market for some months 
to come. ‘Unléss it is possible to give 
buyers this sense of security, business 
will continue irregular and. unsatisfac- 
tory to the mills. 
*,° 
Orders for Spring Suits. 


» . That women's two-piece suits will *‘re- 
» turn, *. to ‘some’ ex.ent at pny Fate, ‘dur- 
) ing the Spring season is indicaied by. the 
 fenewed interest. which:retailers in some. |} 
of th¢*largét? cities are showing in trem. 
Orders of a test character, to sound ‘out 
‘consumer feoling about suits, have bee: 
placed: and the prospects for this type of 
garment are sa.d to be b ighjer than In 
@everal years. The sports models are 
preferred in this early sampling. Tweed: 

or twilis are_the favored fabricsi:. The 

. Ruler price range ig up to $50. 
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. 
Color Changes Are Forecast. 
© The..color .situation in men’s wear 
heavyweights -is being given euch at- 
tention by:the milis. There {is not much 
, @onfidence that the colors of -the past 
‘ will again ‘find favor, particularly 
|} Bomeé. of -the — brighter ‘shades, and 
changes of importance are said to. be 
scheduled, ‘The darker tones, it ig. be- 
‘Heved, 


dicate this.. At the same time, there’ is 
stil considerable doubt as to the colors 
‘that will dominate for the Spring. . The 
mestion, even at this cOmparatively late 
te, remains undecided, . largely 
cause the duplicates placed by the cloth- 
fers have not been of any great volume. 
agg browns dnd blues have been sold 
the. mills. more- than others, but 
whether this will continue the case in 
later Grintinatee is: oh clear. 


Me rae Knitted ‘en Fabrice: 
‘of a large number~ of’ sample 
“ dress and wunderwear 
is — conducted By 
a eer 


fate) tted Fabre At Assocta- 

ee ae ae of this bs nae 

Shaky OF the"ecsociation. The tests 

_- 1 be an aid, Mr. Reid added, in the 
establishment of ot ity 
. Dap a rwear fabrics. 
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CLOAK AND SUIT CO... 


Plant From New York City, 
Says New President, 


Herbert C.. Freemat, ‘newly elected 
bape of the hia 2 aga and Suit 


the’ block front on Seventh Avenue from 
Twenty-fourth to Twenty-fifth Street 


PLANS EXPANSION 
per cent. for. the Sago re 


TE OE A RS CNRS NG 


NEW PincOReORACIONE, x: 


YRTUES 


_ WHOLESALE. ‘wank 





Loc Mew York Charters. - 
' Special to The New York Times, 





and which, ‘with the land the company | A. 1. 


‘Owns, extending toward Eighth, Avenue, 
‘is. valued at approximately -$6,000,000. 
‘This structure, if a suitable opportunity 

may be sold, Mr. Free- 
more suitable 
erected 


to the company’s JB gor needs 
within th 


pe Mme Lid e city limits, 
orhe Ne National Gloak and Suit Company 
New York. ‘Ct which: th Style centre 
ew. Yo e 
of the United Si Bates Mr Freeman said, 


of “and such-a report te an erroneous a bnter. 


Tiriet ies etecty dow sont 
“Wha: e co 

plate,” Mr. Freeman lek ‘4g add- 
ing a heavier line of merchandise to the 
stock we now carry, which will call for 
a plant located on a raliroad gro d 
80 that the stock may be conveniently 
*handied. Heretofore we have dealt ex- 
clusively in textiles and wearing apparel. 
We intend - the per, hows to vag also peo ee, 
carpets, wall paper, 

‘and @Hied articles, wh: vay oa for 


larger facilities than sey si present, |. ap 


‘Tt is quite possible that we may con- 
tinue in our present buil handling 
here our original lines and erecting a 
Ars eggs building in or adjacent to 
the city, ‘but near to railroad facilities, 
for the heavier goods we will sell in the 


future 

“Our building here was erected -in 1906 
and additions were built in 1911 and 1914, 
so that it is, so to speak, a, piecemeal 
affair and not as suitable to our needs 
Yas‘a single unit corny such as we 
put up in Kenent ty in 19° and. such 
as we would poe Ph = ave in New York. 
dt is not so easy to dispose advanita- 
geously of such large realty holdings.as 
we have accumulated here and of 
which consists of dwellings whi have 
not yet been utilized by us, but should 
the opportunity come we would undoubt- 
edly seriously consider it. In the mean- 
while we-shall continue to operate in 
our present building and plan for such 
additions to our facilities as our future 
business warrants. 

The National Cloak and Suit Company 
ig one. of the largest mail order houses 
in thé United eats 000 hte an annual 
turnover of near 000,000. .. The New 
York plant, nic procs some 700,000 
square feet of floor space, employs. ap- 
proximatély 2,000 persons. 


THE WEEK’S PRICE TREND. 


Advances ‘in the Foodstuffs, Espe- 
clally the Grains and Flour. 
The closing week of 1025 brought rela- 


tively few: changes to Dun’s list of | ba 


wholesale commodities prices. They: were 
-even fewer.in number than last’ week 
but, unlike last week's revisions, they 
showed an. excess of. advances over de- 
clines." In the forty-eight changes listed 
there were twenty-nine advancés, while 


“lin the business week ended Dec, 24 the | # 


fifty-one revisiona-conta:ned twenty-four 
rises. In the current week's changes 


those in foodstuffs mate rhs, de weet aa ‘ 


of the total, which is 

portion, and in, .this_ part. a) rine Plist. 
cearty ‘three advances were shown tor: 
every decline. —: 

The following table gives the minimum 
wholesale prices. quoted on selected 
standard commodities. They are. Ccor- 
rected to yesterday, and with them are 
given comparative prices for last week 
and the corresponding week a year ago; 
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Concetta Aragons, owner 
Fe He Ends Hie Life. 


" Special to The New York Times. 
PABBAIC, .N. J.) Dee. S1.—Led to de- 


igi dye 140.80 
“IN6.,- 
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Sean Pofice Officer Retires. 
Special to The New York Times, 
PASSAIC, < shay Dov. 81.—Lieutenant 

















The De esanat Arrives osley 


Bid a Dozéh: Imported 
"From Vente, : 


be 


The ‘Hometie. war: Sail’ ‘With Many 
Notables. Aboard~~Maurice arid 
Partner Passengers. | 


_A dozen gondoliers from Venice, where 
the “strong ‘arm’ ‘of’ “the: oarsman has 
been. replaced in part by the -gasoline 
motor, are among the passengers arriv- 
ing here today on, the ‘rerich Uner De| 
Grasse from Havfe. “They are enroute 
to Florida: to*man®.gondolas which have 
been imported: from Venice by-the Miami 
Biltmore at Coral Gables. 

Among. the: passengers... of the De 
Grasse are Jacques Thibaud, , French 
violin virtuoso: ‘Serge Sergevitch Pro- 
kofieff, Russian’ composer, who ~comes 
to conduct. some of his own.compositions 
with the orchestra of the .Concertge- 
bouw; Frank Keenan, actor, and Bun- 
gzabro .Banno, Japanese ‘representative 
at the recent Exposition of Decorative 
Arts in Paris, en route to his rg mag im 

The De Grasse is due to dock in th 
forenoon and the ship’s orchestra will 
give a concert from 3 ge bay Seg A ofr 
afternoon, Which will be ‘broadcast by. 
Station WOR, Newark, N. J. Louis 

‘ican: baritone, will 
‘ de Pere! guest ‘soloist. 

rgée W, Wickersham, former United 
states A Attorney General; Mrs. Henry P. 
Davison, w. of Henry P. Davison, 
former partner in:J: Morgan & Co., 
and her daughter,’ prea. and Ward 
Cheney, .who: are to -be married today, 
are among the passengers sailing on the 
White -Star liner «Homeric: at 12:10 
o'clock tomorrow morning for  Cher- 

bourg and South: pra. 

The passenger. list includes. also B. R. 
Ri . Secretary: of: the American 
gation at Bucharest, and Mrs. Riggs; 
Jeremiah Smith: Jr., ‘Commissioner Gen- 
eral for Hungary at the League of Na- 
tions;..Mrs. Joseph Pulitzer, and her 
son, Herbert Pulitzer; Maurice and ‘his 
new dancing partner,..Miss Eleanora 
Ambrose ;, George Graves, English actor- 
manager; Lady Galway, Miss Teddy 
King, actress; Rowland E. Lee, motion 
picture director of the. Fox Film Com- 
pany; Jascha Heifetz,. violinist; P. G. 
Gossler,, Chairman - of. the Board of 
Directors‘of-the Columbia Gas and Elec; 
tric Company ;' Thomas J. Sinclair, pro- 
prietor of- George ‘Allen, “Inc.; Philadel- 
phia, and Richard BD. ers, advertising 

n Express Com- 


manager of the Ameri 
pany,. Paris. 
Also sailing on the Homeric are: 

Sirs; Marshall Field, “Mr. arid Mrs. HA. 
Miss Bettine Field, jomas 

Mrs. rge Rose, . 
Miss Gwendolyn Rose, 
Mr. and Mrs. H. Ww. 


Bucknall, 


Mise F. B. Hadden 
Mr. and Mrs. F. L. 
Kenw 


-Miss Jane Kenworthy, 
Miss R. M. Krum 


D. Burton; 
Frederick Warren, 
BEB. J. Whitlock 
= and Mrs. Leo J 


Strauss, Philip. EB. 
sn doh M. Strauss 
a Mrs. G. My 


se 
Maurice -L. Strause, 
‘A. R. Dower, 

Mr, and Mrs. I, H, 


“William Hartman, 
E, Mr. and Mrs, John 

Day reakey Sr, 

Ian Bréakey. 


WORK ON PARK STANDS - 
.. STOPPED BY LAWSUIT. 


Y leans Calls Off Workmen 
at Battery When Served in 


Work on the two stands under con- 
atruction in Battery Park for the sale of 
fruit, peanuts, -popeorn, candy and soda 
was halted yesterday by a taxpayer's 

- suit. brought. by. William. H. Williams, 
, through: his counsel, William Bradford 
; Roulstone of Bandler & Roulstone, ‘26 
. Exchange Place... John Antonopoulos;. 
concessionaire, said to be one of the 
‘wealthiest candy and fruit stand owners 
in {the city,.\who is a codependant. ‘with 
‘Park Commissioner Francis D. Gallatin, 


Mayor Hylan ‘and the City.of New York, 
called off bis workmen at 11:40 A. M. 
— as the summons was served on 
Whether Mr: Williams as plaintiff in 
the action would insist upon serving a 
gummons on former Mayor sae was 
@ matter still undetermined last night. 








Roker 


$| LATEST DEA. 








"| BROADWAY CORNER . 


‘SOLD 10 OPERATOR 


“ [Nathan Wilson: Buys. Apart- 
TO. RADIO™: SHIP =PONCERT : 


aaghial ‘at 101s: Ksciceaaee 
Held at $500,000. 


es 


- Hogiceatses in Other tcueale Henigits) tf 


Schulte Adds to Fifty-séventh - 
‘Street Holdings. * °°’ 


Nathan ' Wilson, operator, purhased 
the northwest corner of Broadway and 
11st Street from ‘Charles Is. Carpenter 
and’ William M. Cruikshank, as trustees 
for the Frederick August Schermerhorn 
estate. The proceeds derived by the 
estate from the sale will be turned over 
to Colimbia “University. The property 
ig a seven-story ‘and basement elevator 
apartment, 97 feet on Broadway and 6 
‘feet on 101st Street. It has four. stores, 
and the property: was purchased free and 
clear and was held at $500,000,°D. Y¥: 
Swainson.was the broker inthe ‘trans- 
action. 


Joseph G. . Abramson sold 509. Tenth 
Avenue, on plot. 25 feet wide by 100 feet, 
located on’ the west side of-Tenth \Ave- 
nue, between Forty-third and. Forty- 
fourth Streets, a four-story double fiat, 
-with stores onthe ground floor, showing 
a rent roll of $4,500. The property. was 
held at $50,000.  Shiya-Friedman with | 
Joseph A. Rauschkolb were the joint 
‘brokers in the sale of this’ property: 


Max H. Natanson sold to. Henry Hol- 
lister Pease 1,339 Third Avenue, a four- 
story flat, with store, on:-plot 19. by. 75 
feet, on the ‘east side.of Third Avenue, 
between. Seventy-sixth and Seventy- 
seventh Streets. The property returns 
an annual rent In excess of $3,000, and 
was held. at $35,000. It wassold for all 
om The aroheer was W. Albert Pease 

w% 

James H. Cruikshank has purchased 
from S. Hastings Tompkins, 266 West 
128th Street, a four-story and basement 
single flat, on plot 20, 10 by 100 feet, be- 
tween Seventh and Avenues. 
Harry Sugarman was the broker, 

T., Louls A. Britt purchased for a 
client from the Sutton Place Arms, Inc., 
the apartment house at 442 East 
eighth Street, ‘known as Sutton Place 
Arms. The purchaser will hold for. in- 
vestment. The Sutton Teeny Company 
was the broker. 


 96r Mayer, . operator, Saas from 
W. A, McKenna, 345 East Eighteenth 
Street, and from William A. Panne on ter 
as trustee; 347-349 East 
Street, plot 60 by 92 feet, one erate 
and two four-story. Se Tg with rear 
building, held at $60,000.. J. William 
Loe. was the er. =, 
Schulte Buys 57th Street Corner. 

The Schulte Real. Estate Company, 
Inc., has purchased the property at the 
northwest corner of Fifty-seventh Street 
and Second Avenue from William G. 
Green. The. property was. héld under 
lease bythe. United Cigar Stores Com- 
pany, which likewise has been purchased 
by the Schulte Company. . Both fee and 
lease. weré held at $100,000. © 

This property is in the centre of the 
east side activity which was started by 
the Schulte Company a year ago. Since 
that time the Schulte Company has pur- 
chased one geventy-five parcels in, the 
vicinity to Fifty-ninth 


Street a. haa Tesold @ number at 
some’ profits._ 


BROOKLYN SITES SOLD 
BY BUREAU LISTING 


Business eee Change 
of Ownership. 


Thée Multiple Listing Bureau of. the 
Brooklyn Real Estate Board reports the 
following sales through the Multiple 
Listing System: By Bailéy & Barrera, 
listing broker, In cooperation with a 
non-member broker, - of, the - two-story 
frame detached dwelling at 2,834 West). 
Sixteenth: Street. for Pasquale Lauro to: 
G.. Paicone ‘for occupancy. 
O'Brien, Inc.,’ of the two-and+one-halt- 
story and cellar brick attached residence 


at WY Muaioet atrest ny Grace ©. Flem- 
Ly Cha ‘urphy. 
McCurdy - 


ment, 
Throw 
sold . ; 
Eee 
corner 


builder, who will improve. it ‘with .tw 
houses, ; 





PROCEEDS ” ‘To. COLOMBIA af Seren 


teenth | ernment. 


Residences, Vacant Lots and 


By M. C.| Kreymborg 


67 feet; S 
ae | by ott 


cid Total of $258,014,588 Spent on New 





for commercial ‘and large residential 
operations. ; 


LEASES FOR FLOORS 
CLOSED IN MANHATTAN 


Business Firus Take Large Space 
in Widely Scattered 
: Sections. ; 


Leases involving entire floors in com-< 
mercial buildings in Manhattan were an- 
nounced yesterday. , 

The Frank G. Shattuck... Company 
leawed to Goldner & Goldner, architects, 
for a. term of years, the fifth floor of 
the. Schrafft ‘ Building, at 141 West 
Forty-second Street. Tankoos, Smith’ & 
Co,, the brokers, have also leased half 
of’ the éntire. fourth floor to Joseph 
Fleischman, owner of the Fleischman 
Turkish bath and. Fleischman floral es- 
tablishments throughout the city, and 
will be used as executive offices. 

M. & L.: Hess, Inc., have leased in con- 
junction with Frederick Fox & Co, the 

fifth floor at 821 Broadway, northwest 
corner of Twelfth Street, to the West: 
Mill ‘System. (Laurence Miller, Presi- 
dent), men’s clothing manufact 











Street to the Yo People’s Klothes 
Company (Henry Busstein, President). 


Nettleton ‘Shoe Company has leased 
through Albert B. Ashforth, Inc., page na 
the. néw stores recently ‘installed in 
Waldorf-Astoria Hotel, located on 
Thirty-fourth Street side and also hav- 
ing an entrance on Peacock Alley in. the 
hotel for the sale of men’s shoes. 


‘Pease & Elliman have leased a parlor 
floor store in 747 Fifth Avenue, between 
Fifty-seventh and Siggy gree Streets, 
for Cruikshank & as agents, to the 
Italian State Tourist’ ‘Office, which is a 
semi-official agency of the Italian ‘Gov- 


Charles F. Noyes Company has leased 
the sixth floor anda portion of the — 
= ey a ae ges aes ae 

* esey e Gar- 

i je Re Co’ tion to the filinois 

Giase Company. 


In 170 Broadway the# 
a a ong aap has. leased 


a e suite 
rooms the seventeenth floor to 


Samuel Shapiro and Abraham J. Gel- 
linoff. 


BUILDERS FILE RS FILE PLANS : 

FOR BRONX FLATS 

Scseril ‘Sic@icy Brick Tonk 
ments to Be Erected m 


The following plans have been filed 
with the Bronx Breau of Buildings: 
Steuben Avenue, east side, 73 feet 
south of 208th Street, a six-story brick 
tenement, 100 by 87 feet; Powell Bulld- 
ing Company, owner; Glick & Duma, 
architects ; cost, $250,000, 

BF nntgenvne edie ens sonrg A pscchs tall on 

: *: thors Realty C 

pany, er Ghaties: Schaefer 
afchitect ; cost, $180,000. 

Mosholu Parkway,.¢ast side, 105 feet 

north of Kossuth Avenwe, a six-story 
— J to ong 87 cod aeons 

Roth, architect; cost, $200,000.” 


Southern Boulevard, south side, 154 
feet east of St,. ~_— Avenue, a six-story 
iy? Geteslaben, Tomek itearias 
orporation, ~ owner; 
a & .Son, architects; 
$160,000. 
406th: Street; southeast corner of 


Ogden 
Avenue, a six-sto tehement, 96 
oan Corporation, 
& Son, 
t. $145,000. ‘ 


* 
’ 





BROOKLYN SHOWS GAIN. 


Construction In 1925. 





i} four lots, 100: by 


urers, 
the fifth floor at 22 West Fifteenth |. 








the Bronx was idlodted hi thensastions 


| sszerbaaomes es 


Avenue, sama of West 183d Street. The 
‘buyer has filed plans for five stores. 


Ennis & ae ue ie ased. a plot.of 
feet, on’ the west 
side of Anderson Aven 188 feet north 
of 166th Street, from 


Corporation, Amelia Decher. 
Charles W. McChesney was the broker. 


Ramf 

Alexander, .President, 

the following: Gorman, Wartthauten Ave- 

nue and Appleton Avenue, 88 feet “oo 

ing on Westchester* Avenue, from Max 

| Scobie; corner Westchester Avenue and 

Mulford Avenue, 174 feet on Westchester 
C. Fritz; two plots corner 
Avenue ‘and 


Ikleheimer; 200 By 100 feet on Burke 
eben from Barnes:.to Mathews Ave- 
m*Maxmor Realty Corporation; 
> 108 feet on Eastern Boulevard, 
ing through to Parkview Avenue, 
betweer Middletown Road and rts 
Avenue, from Smith Stuart Corporation ; 
Crosby: Avenue, 58 feet front running 
through to Edison Avenue, purchased 
from muel Sodowitch; northwest‘ cor- 
ner of Burke Avenue and Wallace Ave- 
nue, purchased from Luskin Realty Cor- 
poration. 


Morris Maran.and Samuel Stein, op- 
erators, have purchased ‘the ee ex 
business building, rece iay Boe 
stores, at 159-165 East 170th Street, alee 
100 feet west of the Grand Concourse on 
the north side. The rental is $8,500 and 
the price paid was $125,000. . 


JACOB A. FINE BUYS 
‘RICHMOND ACREAGE 


100-Acre Tract on Staten Island 


to Be Developed —Other 
Suburban Deals. 


Jacob A. Fine purchased 100 acres in 
the Town of Richmond, 8. I., from How- 
ard H. Worzel and Theodore J. Drach. 
The tract has 2;800 feet of road front- 
age on Yukon Avenue, 3,000 feet on For- 
rest Hill Road, 3,600 feet on Old Hill 
Road and 1,800 feet on Richmond Creék. 

It adjoins the old Witlock sand mills, 
which is the largest of its kind in Staten 
island, and is about one-third of a mile 
from chmond Road trolley line, - Mr. 
Fine intends to have this property. im- 
mediately subdivided into plots, lots and 
bungalow sites, which will be placed 
oo market in. the —. part of the 

H.. Frankfort. & Son, Inc., sold for the 
Kassel Poultry Company to Kate Sil- 
verman the two one-family stucco dwell: | 


os Bh wl as Neilson. Avenue, Far’) 


7. 


Lewis H. May Company sold for Flor-. 


ence. Exton the vacant plot 200. by 217 
feet on the east side of Muriel Lahe, 
Lawrence, L. IL, to Josepii Weisman, 


who will erect three all-year dwellings 


4 for investment. 


' Bred P. Cody, Inc., have sold for Bana 
L. Grover to Mra. Kelly a Tarcel 60 by 
100 feet on Olive Streat. near Laurelton 
Boulevard, Beach, for improve- 
ment: with a home. 


SCARSDALE PLO PLOTS SQLD. 


Angell & Co. raat Many Sales 
In Cotswold. 

coin & Co. sold in - the Cotswold 
Community at Scarsdale, to Leonard 
Pomeroy Russell, two plots, 100 by 132 
feet. The. buyer will erect two hovses. 
Also sold to Charlies E. Schulz.a pilot, 
127.-by 140 feet. Mr. Schulz will build.a 


house for his own 
The same. com paaty alec eckd. ta Cote 


Wold three plots to De iteation lL. Angell. 
eae, Coe ee coe, tae, See 
of a stone and stucco honie from plans 
by Julius Gregory. 

The ale Housing Corporation 
also bought a plot, 150 by 157 feet, for 


improvement With @ stone and wae? 
house. 


“ORMER JUDGE TAKES SPACE 


Alfred J. Tally Leases Quarters ‘in 
- 165 Broadway. 


Former Judge Alfred J. Talley; whose 
resignation from the Court of General} 
Sessions was recently forwarded to Gov- 
ernor Smith, has leased for a long term 





jon “Sound Avenue and 
} Sound. ‘The same 
cargo ples ar 


ty Company, 1 Tne, Edwin | 200% 


on |} 


; ote and ia 
yesterday. 
‘four deals involving two tracts, totaling 


: eighty-five and one-half acres, and three f 


building plots. 

In’ Riverhead the Brunswick-Praver 
Company sold for ¥. Fishel a.forty-four 
and one-half-acre property to Dicker & 
Ginsberg. The tract has large frontages 

‘Long Island 
ee gy Ay ied 
frontages on two paved roads, to ian Henry 
“Merkel, James A, the 


sellér 
Dicker & Ginsberg also 
rokers 


aines Decher } J 
Secretary. 


The same buyers also bought 
through the Brunswick-Praver Company 


ts sm St Hn 


Locetpa Wiel oe we eke eee 
market, 


The © Brunswick- | w’ 
Praver Company, as brokers, negotiated 


wen BY 





DYCKMAN STREET RESALE. 


Harold M. Silverman eee of 
Taxpayer. 

Fanaa M. Silverman.has resold the 
cne,and two story taxpayer. building, 
containing twelve stores and seven of- 
fices, on the northeast corner of Dyck- 
man Street. and Post Avenue, built on 
plot in size 100 by 100 feet. The prop- 


‘erty. rents for $22,000 énnum, and 
‘was held. at $250,000, big 











WESTCHESTER—FOR SALE OR TO LET. 














$19,000 New ‘England Colonial; 
r) wide clapboard. Large cen- 
ter hall) living room with fireplace, five 
hedrooma, ~two baths; gera large 
wooded plot. Restricted par “section. 
Very near best Scarsdale school, 


$24,500 * English Stucco and half 


ber. Very large living 
oom with fi 


yitvae Babrosane, three 

and open porch; four 

baths, sleeping porch; garage. Very 

high elevation; Rn Near station. 

$27 5 Stuceo Italian Villa: 
tiled roof;-over 

and ..park. Bight rooms, three 

egg garage. Two minutes’ 

station. 


red 
river 


ths, 
wall 








SCARSDALE | 


Four Bargains. 


MRS. M.D. KLING Phone Searle Ie 1000 





English Colonial, brick and 

stucco.” Unusually we 1- $34,000 
planned home; large center hall, lving 
room and glass-enclosed. sun room; din- 
ing room, breakfast room, pantries and 
kitchen on first floor; second floor: 
master’s suite, consisting of . bedroom, 
dressing room, bath and sleeping porth, 
three guest bedrooms and bath; third 
floor: two maids’ rooms and bath; at- 
tached garage. View of river and water- 
fall from sun porch. Two minutes’ walk 


from station. Owner will sacrifice for 
immediate sale. 


























asi garage: plot 
ALE — $1. ‘and up. 
; beral building 


plots; i 


SCARSDALE $11 Attractive 
Colonial home, a rede 


three 
large bedrooms heat; cop- 
en leaders, oak floors: i Garage: 


men: 
8C. 


Ba 000. _ Old. Dutch 
pace gy He 41500 pT don 
rooms, tiled bath, shower 


EARSDALE Megas 


a 





OPEN SUNDAYS AND EVENINGS, 


MRS; M. D. KLING, Scaredale, N. 'Y. 
Now at $8 Posbein Read, east of 
Heathcote Inn. one Searsdale 1000, 
" SCARSDALE — $9,000; old clap- 
board armhouse in excellent con 
dition, 9 rooms, bath; all jnprese- 
garage; 
Peeks- 








FLORIDA—FOR ‘SALE OR TO LET. 
MIAMI, FLORIDA 
Real Estate Investments 


Bend us your listings on 
Fredericks-Hicks Co. 


107 NE mh “iat Ay. 


. Kelsey, W. 8. Jenkens, 
. R. Stewart, Associates. 











BUSINESS SOOT SAE®. OR RENT. 





151-63 West 26th St. 


Areas’ 1600 -to 2000 Sq. .Ft. 
RENTS $2500. TO. $3000 
Possession by Feb'y ‘Ist. 

Leases for 5-years 
Supt. on premises, or 


BRETT & WYCKOFF 
385 Madison Avenue 
VANDERBILT 3536 


APARTMENTS FOR SALE OR TO LET. 
Unturnished—Westchester County. 


Grasdon Hall 
i-"Larchmont, N.Y. | 
2-3-4-5 ROOMS 


with Dining Alcoves 
Modern Fireproot 
Elevator Apartment 
‘TTRACTIVE RENTALS 
} minute’s walk to N. Y.. Ths H. 
iE aac Westchester & Boston R's. 


‘ent on & | 
Tel. tanseanéet 1090 or w New Rechale “sunday 








erty; reasonable 
curity, Gurin, 1,947 


| MANA 
6TH AV. 


WILL collect rent and ee your 


NS. 
CALEDONIA 2618, 





STORE FOR RENT 
121 8th Ave., near 15th St. 


- 44 WEST 52ND ST. 
Ist and 2d floor stores 


¥r Business Purposes, 
on, Baci@ianover 0193. 


be HESS “i 


REAL ESTATE. 











l@yrne & Bouman | 
Wish All Their 
| Hriends &Patrans 


Happy ant 
Prosperous 
Nem Pear 








New Bear's 
Greetings 
_ ARTHUR ECKSTEIN, mre. 


370 Seventh Ave. 














(25 W. 68th 


Just Completed — 
9.STORY FIREPROOF 
Adjoining Central Park West 























SECOND nee 
legates ror OR SDs A CURRENT 
HATTAN CTION FLOHAR | SEND 
REALTY An QUICK Wwe 6iST ST. 
Pe a. AGES—F AND SECOND. 
Mail ications y 
EC E MORTGAGE CO. 
1,440 BROADWAY, N. ¥.. 
eat ING LOANS. 
PROBNEE 7A FACTORS, 393 71TH AV. 
AGE OFFER — - 
batten? Yonkers; not over 4 yearly. bonus. 


= | TUARANTEED Tiret 
Belmuth, Inc. 92-17 Union Hall 


lowest 
S. L. Sohwarts 48 Jonn & 


' HOUSES AND ESTATES. 


Maohattan or hyip onda 
708, WEST—Beautiful 2 
Sh near park; $68,000 1600 "cash." 8 


bow (between Broadway 
v.) American 

akscy “condition: terms. 
Co., Ine,, Broadway, 





. ie 





rates to owners 
John 8t. 











= passer a 








kill; must sell. 
Phone Searedale 821. 
SCARSDALE-$15,000; stone house, 


7 rooms, — Ainge ew r ef 
ers pom ie py ty Ts; wa’ ; 
hea oor 


seaped cont conveniently located. 26 
Phone Scarsdale 821. 
WHITE PLAINS. 
ty seat of beauti 
nx 








ish Colonial 0 of ta 
trick By ge and tied 
bath; glass pone reolart 3 


place; erage, &e.; ronment 
at’ you and 
isox tox og en 


th: 
roud of; pict Beautifut 
ce Nc 
sPrcr ZING IN 
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pet “AFTER NEW YEAR’S BEGINS ‘THE EXPECTED. ONCE-A-YEAR 


Tomorrow us Vast Stocks of Peendatte F Fu urs, Including the. 
“Complete Realm of Desirable Peltry, Are Offered at 
Decisive Reductions. The 36 Examples Here Are 
But a Few of the Extraordinary O pportunities 


Frenah Seal Coats . .) «- 875 


(Dyed Coney. ) Self-trimmed. - 


Russian Pony Coats . se $89 


Brown. ‘Well matched, 


Brown Caracul Coats. . $95: 


(Russian Lamb.) Fox trimmed. 


Australian Wallaby Coats $145 


- Am. Opossum Coats .. 
_ Japanese Mink Coats . 


Fox-trimmed. 
Brown Caracul Coats . 


(Russian Lamb.) Fox bordered. 


Jap Weasel Coats . - 


Rich. Fox ‘collars and borders. 


Natural Mink Coat. . 
Black Caracul Coats . 


o#425 
~ $175 


$295, 


$975 


$145 


(Russian Lamb.) Skunk trimmed. 


" Mink-dyed Marmot Coats $ 145 


Dark Muskrat Coats . 


Raccoon collars. 


Silver Muskrat Coats . : 


Am. Broadtail Coats ‘ 


_ (Dyed Lamb.) 


Huadesn Seal Coats .°. 


+4145 


-*165 
- #169 


- #165 


(Dyed Muskrat). Brown fox borders. 


| Natural. Raccoon Coat 


» Persian Lamb Coats . 
Skunk trimmed. 


.$195 


“GIMBELS FURRIERS SINCE 1842.” 


It would be well'to be on hand 
‘early tomorrow as this event is 
eagerly awaited by many— 
‘and the coats announced here © 
x will be quickly : agg away. , 


Brown Squirrel Coats. . $345 


. Fox borders. 


: Golden Muskrat Coats .*179 


Long Moleskin Coats. .$165 


- Leopard Cat Coats . . . #95 


Grey Caracul Coat . . .#125 


(Russian Lamb.) Black Lynx Cat trimmed. 


‘Antelope Fur Coat . .. .$145 


Fox trimmed. 


RussianSand Weasel Coats*195 
African Ocelot Coats . .$225 


Skunk bordered, 


Nat. Raccoon Coat. . .$275. 


Smartly striped effect. 


Hudson Seal Coat i . .$269 


(Dyed Muskrat.) Brown Squirrel trimimed. 


Long Nutria Coats . . «#275 
Leopard Coats . oo 6 68345 
Alaska Seal Coats . . .$395 


U.S. Government pelts. 


Hudson Seal Coats. . .$395 


(Dyed. Muskrat.) Mink trimmed. 
Long Beaver Coats. . .*495 
Platinum Caracul Coat «$595 


(Russian Lamb.) Pox bordered. 
Cocoa Ermine Wrap . .'645 
Natural Mink Coat. . #1150 


Very fine dark pelts. - 
White Ermine Wrap . .*750 


GIMBELS ‘FUR SALON—Third Floor’ 
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Pre-Inventory Clearance 


We start taking Inventory within.a few Pie And naturally 
are anxious to have as little stock on hand as possible. So we 
are offering at considerable reductions Furniture of ‘good 
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quality at such low prices as to make it. ery. possible. 
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4-piece Bedroom Suite consisting of 48: inch Dresser, | 
“ Chifforobe, Full size Vanity and 4 ft. 6 Bow-end Bed. : ‘$1 
The suite is made of Gumwood and finieied nicely in : 


French Walnut t color. 











onne 
Chalrathecver popular Melly 
Meredith style. 


Wide. choice * i 15 


coveérings..... 











196 Ghassole S tae Made 
of ‘Gumwood 


Finished in Ma- 
bess color, a gies 5 














ered in Velours, Tapertticn or 


‘Brocades. Sate of th 


Choles et enteral $32: 60 with loose eh $ 19 
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150° ot Chairs, Sturdi- 


0 Gatele 
ly built chairs Gumwood. 
ofni¢e poten pare colored %8 oa 
sign 42 inches. 
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